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payments may no longer be (LJrN Q EnE]J C lA@ e inQ Q B&Y&he amount and for mu'pcriou

thut Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shall pay
the premiums requised to maintain mortgage insurance in effect, or to provide a loss reserve, unli} the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection. specifying reasonable cause for the inspection.

10. Condemnatmn. The proceeds of any award or claim for damagea, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid fo Lender.

In the event of a totul taking of the Propmy, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or.not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair
market value,of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunly Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured lmmedlately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. AAny balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Froverty immediately before the tamng is less than the amount of the sums secured immedialely before the
taking, unless BU!TUWt‘ “and Lender otherwise agree in writing or unless appl:cab]e law othenwise provides, the proceeds shall
be applied to the sums secrirei! by this Security Instrument whether or not the sums are then due.

If the Property is aband sned by Borrower, o if, after notice by Lender to Borrawer that the condemnor offers te muke an
award or, settle n claim for dariagri, Borrower fails to respond to Lender within 30 days after the dale the nolice is given,
Lender is authorized to collect ant gynly the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otheswise agree in wsiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymente feforred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or modification
of amortnzal:on of the sums secured by this Securlivirstrument granted by Lender to any suecessor in interest of Borrower shall
not pperate to, release the liability of the orlpnal Boriowei or Borrower’s suceessors in {nferest. Lender shail not be required to
commence procecdmg,s against any successor in interest ¢r refice to extend time for payment or olherwise modify amortization
of the sums secured by this Security Instrument by reasolt of any demand made by the originul Borrower or Borrower's
SUCCESSOrs in interest, Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preciude the
exercise of any right or remedy.

o2 Successors und Assigns Bound; Joint and Several Liabiity, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragmph 17.. Borrowera covenants and abreementh shall be joint and~seversl. Any Borrower who co-signs this Security
Instrument but docs not execule the Note: () is co-signing this Security Instrament-only to mortgage, grant and convey that
Borrower $ interest in the Property under the terms of this Security Justrument; (b} ¢ 1ot personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and eny other Borrower iy agree (0 extend, modify, forbear or
make uny accommodations with regard to the terms of this Security Instrument or the Note witiiout that Borrower’s consent.

~ 13, Loan Cllurge.s. If the Joan secured by this Security Instrument is subject to & law wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or lo be co'ieciad in connection with the
loen cxceed the pem-uned limits, then: (a) any such loan charge shall be reduced by the amount nesuseiry to reducs the charge
to the perrmltud limit; and (b) any sums already collected from Borrower which exceeded permitted [izni*s will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct
payment to Borruwer. [f u refund reduces principal, the reduction will be treated as  partial prepayment without any
prepayment chur;_.,e under the Note,

14. Notices. Any notice to Borrower prov:ded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other eddress Lender designates by notice to Borrower. Any notice provided for in this
Secumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govemm;, Luw, Severublhty. This Security Instrument shall be governed by federal law and the law of the
Junsdlcuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls thh applu.able law, such conflict shull not affect other provnslon:, of this Security Instrument or the Note which can be
given effect without the conﬂlclmg provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevcrablc. ‘

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

DPS 1082
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"17. Transfer of the Pri 0 .;i " g il Thidre t l lm{ g“ﬁ QP rtYf e Properly or any inferest in it
or

* i wold or transferred (or if 0 hunqﬁumi mlurcm in Bo (W;{t fsold §forred amd’liurfbwehm not a natural pepsop) without
Lendor's prior written unim.nt. Lt.mlnr “mays ul it up‘mn. jcqmru tmmedinte puyment in full of all suma securad by this
Security Instrument, However, lhm option shall nol be vxerciséd by, Lsnder if vxercise is prohibited by fedoral lnw oy ui the dite
ot thiy Sucurity Instrument, ~

If Lender exercises this option, Lendor shall give Borrower notice of acceleration. The notice shal) pm\'ulu n phl’l()d of ot
fuss. than, 30 days from the dite,tbe. notivyis delivered.or muiled within which Borrowcr must pay all sums secured by thiy
‘wuunty Itromant., If Bnrmww fuils to pay. thuaelhumstpnqum tbe uxplmtlon of thix periad, Lender may mvukc sy, reraedis
pumnliud by At Seeurity, instrument. without fuether notice or demant on,. Bormawer,.. o

A8, Borrower's Right, . to Reinstale, I Buerower amels, vugtuin, wongitiony, Uurruw»r.;shuil hive .Iha, u;.lu liz., Jive
cnlummunt of this Security Instrument discontinued at any time prior o the eaelior of: () § days (or such othar period us
applicable law may specity for reinstatement) befors sale of the Property pursuant to any power of sale cuntained in this
Seeurity Instrument; or (b) entry of a judgment untamng this, Security logtrument, Those conditions ure that Borrower: (u) puys
Lendor all, sums which. then wold b due’ under this Swm!y Instrument and the Note s if no ncesleration had oceurreds (b)
curs any dufault of any other covenants or ugresments; (c) puys all expenses incurred in enforcing, this. Swumy‘ instrument,
inchuling, but ned timited to, rumonnhlu wttorneys’ fees; and () takes such action as Lender mmy veasonnbly require to assure
thqt She-lien of thig Security Instrument, Lender's rights in the Property and Borgewer's obligation to pay the sums secured by
this Security (mstririent shall continue unchanged, Upon reinstatement by Borrower, this Secunily Instrument snd the
obligations secnred hereliy shall remuin fully effective us if no sceolerntion hud occurrd, However, this righl to reinstute q]p]ll
not apply in the case of accieration under parugraph 17,

(9 Sule of Note; Chape of Loan Servicer, The Note or a parfinf interest in the Note (tobc.!hcr with this ‘mumy
fnstrument) may be sold one or murslimes without prior notice to Borrower. A sale may result in a change in the entity (}muWn
us the “Lonn Servicer") that collects monthly psyments due under the Note and this Security Instrument. Thers lso may be um*
ar more chunges of the Loan Servicer tarauated to o sule of the Nole, 1f there is u change of the Lonn Servicer, Borrawer will: e
given writlen notice of the change in secordeice with puragraph 14 wbove and applicable law, The notice will state the nume and’
address of the new Loan Servicer and the address o which payments should be made, The notice will also contuin any other
information required by upplicable law,

20, Hazardous Substances, Borrower shull aotcayse or permit the presence, use, disposal, storage, or relesse .of ony
Hazurdous Substances on or in the Property. Borrower-#hall not do, nor allow nnyone else to do, anything ulh.\,lmg, the
Propurty that is in violation of any Environmental Law, The preceding two senlences shall nol upply to the presence, usc. or
storage on the Property of amall quantities of Huzardous Substwices that are generally recognized to be appropriste to normul
residential uses snd to maintenance of the Property,

Borrower shull promptly give Lender written notice of any invesdcation, claim, demand, lawsuil or other uotion: by .any
governmental or regulatory agency or privite pusty involving the Pfopu‘l' #nd any Huzardous Subsiance or Environmental, Law
of which Borrower has actual knowledge. If Borrower leams, or is noutied by uny governmental or regulatory uml:umy, that
any removal or other remediation of any Huznrdous Substance affecting the P nner' 7 is necessury, Borrower shall promptly tuke ¢
all necessary remedial nctions in aceordance with Environmental Law, La

;A8 used in this paragruph 20, "Hazordous Substances”, are thosy ysubstunces. dmnui s toxic or huzardous suhstunces by &
Enwronmcnlal Law and the following substances: gn.soln}c, kembenc, other ﬂamma sl ‘ortoxic petroleum products, -toxic py
pesticides and herbicides, volutile solvents, materials containing asbestod ot formaldehyde, il radioactive materinis, As used in D>
this paragraph 20, "Environmental Law" means fedeml laws and laws of the jurisdiction where the Property is located that &
relute to health, safety or envitonmental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender firther coyenant.and ngree as follows: IR

21, Acceleralion; Remedies, Lender shall give nofice to Bumrwer pnor tn sceeleration follotving Borrnwer ¥ bruuh

of any covenunt o7 qgreement in this Security Instrument {but'nnt prior. to acceleration under svagruph 17 unless
applicable law pmwde.ﬁ otherwise),  The notice shail .ﬁpeuly. (n) the default; {b) the action reyired to cure the defnuit;
(¢) n: dute,.not less than 30 duys from the date. the notice is given to Borrower, by which the default must he cured; and
(d) that fuilure to. cure the defanlt on or.before the: dite specified in-the nptice muy. result: in, acceleration o the sums
secured by this Security Instrument, foreelosure by judicinl proceeding and sude of the Praperty. The notice shall furiher
inform Borrower of the right to reinstute nfter aceeleration and the sight to assert in the foreclosure proceeding the
non-existence. of o defuult or any other defense of Borrower do aceeleratiun and foreclosure.. 3f the defiuit is nol cured on
or hefore the date specifiedin the notice,;-Lender,: ot its,option, may require immediate payment in; full of ali sums
secured by this :Security, Instrument without further. demand und muy foreclose. this Security. Instrument by judicin)
proveeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in (his paragraph
2, including, hut not limited (o, rensonible atiorneys’ fees and costs of tille evidence,

22, Relense, Upon puyment of wll sums secured by this Security Instroment, Lender shall release this Security Instrument
wuhout charge to Borrower, Borrower shall phy iny recordution costs,

; 23.:Waiver of Homestead. - Borrower waivs hulhn&,ht of: hmnea.!eudlaxempnanm the Property. .+ . me A
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UNOFFICIAL COPY

1-4 FAMILY RldER
Assignment of Rents

THIS 1-4 FAMILY RIDER Is madn this 17TH day ot MAY , 1993 .pnd s
Incorporated into and shall be desmed to amend and supplemant tha Mortgaga, Deed of Trust or Security Deod:{thn
*Seourity Instrumant”) of ihe same data given by the undersigned ({the “Barrower*} to secura Borrowar's Note to
ASHLAND STATE BANK .

W 148!;24(»

(the “Lander*) of the same date and cavering the Property. domlbnd ln the aunutlty !natrumonl and located o

8201-05 S+ MARSHFIELD/1615-21 W BZND ST. ) CHICAGO ILI:INOIS 60620
(Property Addr'uu}
1-4 FAMILY COVGNANTS,  in addition to tha cavanants :and : agreaments madu in the Sacurity Inetrumerit,
Borrower and Lendar furthe: cuvanant and agree as follom- : CANTE
A. ADDITIONAL PROPEATY SUBJECT TO THE SECURITY INSTRUMENT. tn addition to the Prupurty -
desorlbad in the Sacurity Instrum=si, the following itams are added to tha Property description, and shall also constituta
the Proparty covarad by the Securlty ltstranzant; bullding matarlals, sppllances and goods of avery nature whatscever now
or haroafter locatod in, on, or used, or Iranded to be used [n cannaction with the Property, Inaluding, but not limited to,
those for the purposes of supplying or disteit uting heating, cooling, alnctricity, gas, water, air and light, fira provention and
extinpuishing apparnatus, security and pecess cordtrol apparatus, plumbing, bath tubs, water heaters, water alosots, sinks, -
ranges; atoves,| refrigerators, dishwashers; disposiis,; washers; dryers;: awninga,  storm windows, atorm daors;' sorpens,
blinds, shades, ourtalns and ourtain rods, attashed .iiriors, cabinats, panalling and sitached floor sovarings now or ’
harnaftor witachad: to tha Property, all ot which, Ingluding Jemscements and additions tharato, shall bo doemad to ho and T
vamialn o ipartiot the Proparty insverad by thHei'Sdourity ixstsmant, Al of -the foregoing: tngasther with' the Proparty ‘:“
dosaribad: In;the Seaurity Instrument {orithe lessahold astato:it #.6'Seourity Instrumant is 'on ‘a-lessenold) are rofarred to'in o
this 1-4 Famlly Rider and the Security Instrumant as the “Property.” )
ree B USE OF PROPERTY: COMPLIANCE WITH:LAW.  Borioviar shall not seek, agrae to or make a changa in the
-usd ot {He Praparty of'its zoning elassitication, unless Lender: hey agread ' writing' to the change: Borrowar shall "comply
With all laws! drdinancns; vegulationd and Fegulfemants of any govarnmental body Hppliable to thatPropartyi: =« o
Qoo SUBORDINATE LIENS, ‘Except:os permittad by tfadaral luw; Borroviar shall niot allow any lien !hfarlor to' lho
Saéurity instrumant to be perfected biainstithe Praperty without Lender's' prior'wy tico: nermisslohi AN et
D. RENT LOSS INSURANCE. Borrowar shall maintaln Insurance agalnst rent l' ce ln nddltlun to the other hazards
$6¢ which Inshrance i3 required by Unlforri Covemant Bl © o 1 licil e ki intre, jn s fise
+ B "BORROWER'S RIGHTTO: RE!NSTATE"*DELETED Unilformi‘Covenant 18-y ‘do.dtud P g
F. BORROWER'S OCCUPANCY. Unless Londer and Borrower otherwise agree in wsltlm *he first sentanca in
Usitfdrm 'Cavanant 6 concarning Borrower's ptetpanay ot tho‘Proparty is deleted. All ramalning cov erun‘a and ngreumurﬁs
‘kat tarth' in Unilform Covanunit 8 shall Famaininabfaat,s o Dot et ge et e gen ke o o0 i R
i@ ASSIGNMENT -OF LEASES. Upon Lender's raguest; Borrowsr'shall sssign to Landsy 'aﬂ'!aa»..r ol 'the Proparty
and all securlty deposits made In connection with leases of the Property. Upun the assignment, Lender shail have the right
td!modiry, extand‘or tarminata thn"ex}stlng Iaases ahd to axeeuie new Ieases, in Lendar s sole dlscretlon As usad In this

M. ASSIGNMENT. OF RENTS' APPOINTMENT OF: RECEIVER, LENDER: N/ POSSESSIQN Borrowar absututely
'and undonditionatly asslgns: snd transtors th Lander all:the Pantsiand revenuss [*Renta’l ot the Priperty) ragardiest ot to
wham tha' Hehts'of the Property are: paysble: “Borrowir ‘suthérizey' Lénde? ‘or Lufder's agants’'to ‘ebflect the Rants, and
wgraes that'sach tenant ot the Propesty ‘shall:pay thy Ratits to Lenddrior Lander's dgents.” Howaver, Borrower shatl rotaiva
the Rents’ Uritit- (I} Lender has givan Borrower notice 6f 'default pursuaiit to patagraph-21'cf the Steurity th¥triment and (if)
Lendet hag ‘given notice to the tanantis) that tha Ranta aro to'ba' pald to Lenday oF- Lender's agant 'Thlé asslgnmeni of Run‘ls

constitites an' absolutelnsslgnmont‘and not'an asslgnmuﬂﬂm Hddlﬂdnnl‘socuu‘itymnlw AL 1

P b eyt e T T L L T LT L L T P TR PR et e g
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MULTISTATE 1=4 FAMILY RIDER — Fannla Mae/Freddia Mac Unlorm Instrument Form 3170 8/80
MB-1372 7/B1 3372 DPS 1082
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