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MORTGAGE

THIS MORTGAGE (‘Security Instrument®) is given on . ~JUNEIF.1083...
The mortgagor it 'PRAY L. WEAR AND PAMELA K. WEAR, HUSBAND AND WIFE e,

S S e

5

{*Borrower”), This Security Anstrument is GIVEN 10 .o s
......TH.E..E‘.RNPEHE'M.HQHE.M."f’.I.@ﬁQﬁ.FEQMEM.Y..‘.NG..,..,,...,....................,...... sy whlch is orgnnizcd und
existing under the laws of ... JHFATATE QF NEV JERSEY..., , and whoso AUUTESS B8 ovvvcinrrismmmrsrrns sssessssonsenne
. 5000 MARYLAND.AVENUE.. SU!TE 1624 L AYTON. MO, ﬁWFﬁ
("Lender®). Borrower owes Lender the pirin: 1pal sum of .. THREE HUNDBEP F'Fl'Y T%{REE THOU#MD am HVNHRW .......
UAND NOMDO . T "
Dollars (LS. S 353,59‘?‘ ) '!'n' f‘"bl is cdenCcd hy Borrowcrs nole dalLd Lhc same dm as thts chunly
Instrument ('Note ), which pro\ndes for motith'y payments, with the full debt, if not paid eariier, due and payable on
e JURY L2023 e, < This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the
Naote, with interest, and all renewals, extensions and my difications of the Note; (b) the payment of alt other sums, with interest,
advanced under paragraph 7 to protect the security of this Security lastrument; and (c) the performance of Borrower’s
covenants and agreements under this Securily Instrument ard the Nole. For this purpose, Borrower does hereby mortguge,
grant and convey to Lender the following described property locaed in . fRQ%. ... ot County, Ninois:

(;-47$/oé;fof

LEGAL DESCRIFTIONM 13 ATTACHED HERETO AS SCHEDULE "A” D1 MADE A

PART HEREOF. _
!‘,

W0

.J

>y

which: has the address of .......)75.EAST DELAWARE BLACE (UNITBIOB . . ... SR WO

{Street] W

o GHIBAGO. st s W08 vonns B s (“Property Address?y, ST

(City} (Zip Code] e

o

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiale bereby conveyed and has the right to mortgage,
grant and convey lhe Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tite to the Proprrty against ail caios and demands, subject i oy enombranges of

record,
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THIS SECLRITY INSTRUMENT combincs uniform cevenants for natonal use and non-uniform covenants with limited
variations by jurisdiction to constilvle a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) vearly
taxes and assessments which may atiain priority over this Security Instrument as a lien onr the Property: (b) yearly leasehold
payments or ground repls on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly morgage insurance premivms, if any; and (f) any surns payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiurms. These
items are called “Escrow ftems.” Lender may, a1 any ime, collect and held Funds in an amount not to exceed the maxumum
amount 2 lendet for a federally related mortgage loan may require for Bortower's cserow account under the federal Real
fstate SetdemenProcedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless
another law that aprlies to the Funds sels o lusser ameunt. If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed e lesser amount. Lender may rstimate the amount of Funds due on the basis of currenl data and
regsonable estimates o1 Cxpenditures of future Escrow llems ot otherwise in accordance with applicable law.

‘The Funds shnll be held i apéastitution whose deposils are insured by a federal agency, instrumentadity, or entity (including
Lender, il Lender is such an‘institution) or in any PFederal Home Loan Bank. Lender shall apply the Funds fo pay the Lscrow
ltems. Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lentier pays Borrower interest on the Funds and applicable law permits Lender (o make
such a charge. However, Lender may reavics Borrower tc pay a one-tme charge for an independent rezl estite lax reporting
service psed by Lender in connection wid) this Toan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shali not be required 10 pay Borrawer any interest os earnings on the Funds.
Borrower and Lender may agree in writing, hoyievir, that interest shall be paid on ihe Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as pdditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to-e held by applicable law, Lender shall acceunt to Borrower for
the excess Funds in accordance with the reguirements of apeireable faw, If the amount of the Funds heid by Lender at any
time is not suflicient to pay the Escrow Ttems when due, Lendermiay so notify Borrower in writing, and, in such case Borrower
shali pay 1o Lender the amount necessary 1o make up the deficiencey: Porrewer shall make up the deficiency in no more than
welve montily paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, LendSrshall promptly refund to Rerrower any Funds
held by Lender. If, under paragraph 2), Lender shail acquire or self the Froperty, Lender, prior to the acquisition or sale af
the Property, shall apply sny Funds held by Lender a1 the time of acquisitionOraale as a credit against the sums secured by
this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments jeccived by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to ataounis payable under paragraph 2
third, to interest due; fourth, to principal due; and last, te any late charges dus under the Note.

4, Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines and impositionz-atthutable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground reats, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower snall pay them on time
direetly 1o the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts (u.be paid under this
paragraph, If Borrawer makes these payments directly, Borrower shall promptly furnish 1o Lender receipls evidencing the

paymenis.
Borrower shall prompily discharge any lien which has priority over ihis Security Instrument. unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operste to prevent the
enforcement of the tien; or (¢) secures {rom te holder of the lien an agreement sutisfzctory 10 Lender subordinating the kHen 1o
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may stain priority over
this Security Instrument, Lender may give Sorrower a notce identifying the fien. Borrower shall satisfy the lien or tzke one or
more of the actions sel forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrawer shall keep the improvemenis now existing or hereafler erected an the Property
insured agauinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires, The insuratice carrier providing the insdrance shall he chosen by Burrower subject 1o Lender’s approval
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which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lendes shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompty give io Lender all receipts of
paid premiums and renewal netices, In the event of loss, Borrower shall give prompt nolice Lo the insurance carrier and
Lender. Lender may make proof of loss if net made prompuly by Borrower.

Unlesa Lender and Borrower otherwise egree in writing, insurance proceeds shadl be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically jeasible nnd Lender’s security is tiel lessened, I the restoration
or repair {8 not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applivd to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, {f Borcower anbandons
the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has offered to settle a claim,
then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured Sy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender »nd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of ne monthly payments referred to in paragraphs | and 2 or change the ameunt of the payments. If under
paragraph 2! the Pioserty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Propera prior to the acquisiion shall pass lo Lender to the extent of the sums secured by this Security

Instrument immediately-prio: o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrawer shall occuny, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security insirumint and shall continue lo occupy the Property us Borrower's principal residence for at
Jeast one year afler the date of occupancyy unless Lender otherwise agrees in writing, which consent shall not be unrensanably
withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control, Borrower shali not desiroy, damage
ot impair the Property, allow the Property (o duteriorate, or commit waste on the Property. Borrower shall be in defaultil any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially lmpair the lien created by this Securily Instrument or Lender's security
interest. Borrower may cure such a default and reinsta’s, us provided in paragraph 18, by causing the action or proceeding to
be dismissed with 2 ruling that, in Lender’s good faih determination, precludes lorfeiture of the Borrower’s interest in the
Property or other malerial impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shatl also be in default if Borrower, during the loan appliczdor nrocess, gave materially false or inaccurale information or
statements to Lender (or failed to provide Lender with any matciia! information) in connection with the loan evidenced by Lhe
Note, including, but not limited to, representations concerning Borrow.r's occupaney of the Property s a principal residence,
If this Security Instrument is on a leasehold, Borrower shall compiy-with all the provisions of the Jease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unle's Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perfcnin’ the covenants and agreements contained in
this Security Instrument, of there is a legal proceeding thal may significanty allect Lender's rights in the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rightstis the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrurieny, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender pay take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowee seeured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irtessst from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance, If Lender required merigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in ellect If, for any reason, the
meortgage insurance coverage required by Lender lapses or ceases 10 be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurarce previously in effect, 21 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiafly cquivalent morlgage insurace coverage is not available, Borrower shall pay to Lender cach month a sum cqual
to one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these paymenls as a {oss reserve in lieu of mortgage insurance, Loss
reserve paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the arnount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borcower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or

applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. | ender shall give
Borrower nolice at the time of or prier (o an inspection specilying reasonnbl cause fer the inspection.

10. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, 2re hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums securced by this Seeurity Instrument,
whether of not then due, with nny excess paid to Borrower, In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the suen sieured by this
Security Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums seeured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immedialely
before the taking. Any balance shall be paid 1o Borrewer, In the event of a partial taking of the Property in which the fair
market valu< olithe Property immedialely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to thesuis secured by this Security Insirument whether or not the sums are then due.

if the Property is #handoned by Borrower, or if, after notice by Leader to Borrewer that the condemnaor offers to make an
award or settle a clami for damages, Borrower fails fo respond to Lender within 30 days aller the date the notice is given,
Lender is authorized to csilerd and apply the proceeds, al its option, either to restoration or repair of the Property or to the
sums secured by this Security Jastrument, whether or not then due.

Unless Lender and Borrower otheivise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly peymetiisaeferred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbear:nce By Lender Not a Waiver. Exiension of the time for payment or modification
of amartization of the sums secured by thisaecurity tnstrument granted by Lender (o any successor in interest of Borpower
shall not operate 1o release the liability of lic of'ginal Borrower or Borrower's successors in interest. Lender shall nol be
required to commence proceedings against any sucessor in interest or refuse to extend time for paymen! or otherwise modify
amortization of the sums secured by this Sevurity snstment by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.
yorh

12. Successors and Assigns Bound; Joint and Several LipLility; Co-signers. The covenants and agreements of this
Security Insuument shall bind and benefit the successors and assigas of Lender and Borrower, subject te the pravisions of
paragraph 17. Borrower's covenants and agreements shall be jowrt #ad several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Secusiiy Instrument only to morigage. grant and convey that
Borrower's interest in the Property under the tevms of this Secunity Instrurient; (b} is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any othar Dorrower may agree to extend, modily, forbear
or make any accommodations with regard (o the terms of this Security Insirirasnt or the Note without that Borrower's
consent.

13. Loan Charges. If' the loan sccured by this Security Instrument is subject to a law which sels maximum loan charges, and
that taw is finally interpreted so that the interest or other loan charges collected or to be<ollecr=d in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount (ecesiary 1o reduce the charge 1o
the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permiued Emits will be refunded to
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the Mot< or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial {resayment withown any
prepayment charge under the ivole,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be giver: by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdictien
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conllicis with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note are declared to be
severable.

16. Borrawer's Capy. Bocrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or translerred and Borrower is nat a natural person) without
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Lender's prior wrilten consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal faw as of the
date of this Security Instrument.

If Lender excrcises this oplion, Lender shall give Borrower notict of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have Lhe right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier ofi (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a Judgment enforcing this Security Instrument, Those condltions are thel Borrower: ()
pays Lender o) sums which then woutd be due under this Security Instrument and the Note as if po acceleration had occurred;
(b) cures any delault of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument
including, but neviimited Lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this S curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruzitert shall continue unchanged. Upon reinstatement by Borrower, this Securily instrument and the
obligations secured herdoy shall remain fully effective as if no acceleration had occurred. However, this right to reindtate shall
nol apply in the case of accalerition under paragruph 17,

19. Sale of Note; Change-ui Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or 1ior: times without prior notice to Borrower. A sale may result in a change in the entily
(known as the “Loan Servicer”) that <ellects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loas Servicer unrelated to a sale of the Note. If there is u change of the Loan Servicer,
Borrower will be given written notice of lic 2itange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Lozo Gurvicer and the address lo which payments should be made. The notice will
also contain any other information required by appiizahle law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower-shall sot do, nor allow anyone clse to do, anything aflecting the
Property that is in violation of any Environmental Law. Thapriceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaples-that are generally recognized to be appropriate te normal
residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizudon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Il Borrower learns, or is nouiies b¥ any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting ‘e Property is necessary, Borrower shall
promptly take all necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as taxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or !7ais petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rarioactive malerials. As used

in this paragraph 20, "Envirenmental Law’ means federai laws and laws of the jurisdiction where v Property is located that .

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to ncceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to scccleration under paragraph 17 unless applicakle law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulty (c) a date, not less than
30 days from the date the rotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceceding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of ail sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this paragraph 21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,
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22. Release, Upon payment of all sums secured by this Scecurity Instrument, Lender shail refease this Security Instrumen
without charge 10 Borrower, Borrower shall pav any recordalion cosls.

23. Waiver of Homestead, Dorrower waives all right of homestead exemption in the Property.

24, Riders to this Sceurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplernent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrurnent,
[Check applicable box(es))

r_)a Adjustable Rate Rider [x:] Condominium Rider D I-4 Family Rider
D Graduated Payment Rider l__J Planned Unit Development Rider I:[ Biweekly Poyment Rider
D Jullzon Rider D Rate Improvement Rider D Sccond [Tome Rider

D Otherfs) snecify]

BY SIGNING BELOW, Buprower accepts and agrees to the terms and covenanis contained in tiis Security Instrument and in
any rides(s) executed by Borrower and recorded with it

Witnesses:

(Seal)
rrowar

-Bol

) , . N
Alynehe K pd
""DAMELA K. WEAR -gorrower

LTS A ‘3
- I |

9

State of Hiinois, Cook County ss; ) _ ) . ,
I, Dopma R. Adelmann a Notary Pubfic in and for said County and Statz < iereby centify thl

LARRY L. WEAR and PAMELA K. WEAR, busband and wife personakiy Knawn ty me 1o be
the same personfsy whose name(s) zre subseribed to the foregoing instrument, appeared before mieins day

in person and acknowledged that they signed and detivered the said instrument as ¢hejr free and viitany act,
For the purposes and therein st forth,

Given vader my hand and official scal, this 17¢h davol  June 1953

' My comntission expires:

| - 7
| f.,.‘,p-\.ﬂ.ﬂ -~ Mv\s.ﬁNW\IWV\{ a{f’m--ﬂﬁ- q . 46&( _5144&“-_.__

: “0F " : ‘
] Notary Publi
C i Sate ot lines Y
% Coch Cotinty ¢
Wiy Commission rpires 2/27/94 ,.j
P ey, PPt
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STREET ADDRESS: 17SLBJ NQ} E I Q!AL CO PY

CITY: CHICAGO COUNTY: CoOK .
TAX NUMBER: 17-03-220-020-1651

LEGAL DESCRIPTION:

UNIT B708 OF THE 175 EAST DELAWARE PLACE CONDCOMINIOUM AS DELINEATED Qi1 SURVEY OF THE
FOLLOWING DESCRIBED PRRCELS OF REAL ESTATE (HEREINAFTER REFERRED COLLECTIVELY RS

PARCEL) :

RIGHTS OF THE LAND, PROPERTY, AND SPACE BELOW, AT AND ABOVE THE SURFACE OF 'THE EARTH,
LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD AND DOWNWARD FROM THE SURFACE
OF ‘THE EARTH, OF A PARCEL OF LAND COMPRISED OF LOT 17 (EXCEPT THE EAST 16 FEET THEREOF)
AND ALL OF LOTS 18 TO 28 INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A
SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES‘ SUBDIVISION OF THE SOUTH
FRACTIONAL QUANTER OF FRACTIOHAL SECTION 3, TOWNSHIF 33 NORTH, RANGE 14 EAST OF THE
THIRD PRINCITAT. MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO LOTS 1 TO 4 INCLUSIVE, IN COUNTY
CLERKS’ DIVISIOW OF THE WEST 300 FEET OF THAT PART OF LOTS 16, 17, 18 AND 19 OF BLOCK 14
LYING EAST OF THZ LINCOLN PARK BOULEVARD IN THE CANAL TRUSTEES‘ SUBDIVISION OF THE SQUTH
FRACTIONAL QUARTEX .0¢-FRACTIONAL SECTION 3, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAY, IN (OOK COUNTY, ILLINCIS CONVEYED BY DEED DATED JULY 27, 19%3
AND RECORDED IW THE OFFIJE OF THE RECORDER QF DEEDS OF COOK COUNTY, ILLINOIS ON JULY 30,
1973 AS DOCUMENT 22418987, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP, EASEIENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 175 EAST
DELAWARE PLACE, RECOKDED AS DOUCUMINT 22434263, TOGETHER WITH AR UNDIVIDED PERCENTAGE
INTEREST IN THE PARCEL (EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATIOM AND SURVEY) ALL IN COOK

COUNTY, ILLINOIS
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UNOFFICIAL COPY 3248442MEX

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ..16th day. of JUNE.1933........................., and is incorporated into
and shall be deemed to amend and supplement the Morgage, Deed of Trust, or Security Deed (the “Secunity
[nstrument”) of the same date piven by the undersigned (the “Borrower™) to secure Borrower's Noie to

..... wenrnenenne JHE PRUDENTIAL HOME MORTGAGE COMPANY, INC. .o veoinncneessssntsssessmmms s sstssssasessssssanssnens

{the "Lendcr") of the same date and covering the Property described in thc Security In‘:trumz.n. and located at:

.................................. 119 EART. RELAWARE PRACE TR, ... siversrirs s sost s ess sttt r o ssbesbi et sesss s

OTPRRRUOS vereeerans e CHICAGOLIL BOBYY ittt stt st ssa s s ens e sb e cs st aae st senna e
(Property Addrosy)

The Prapery includes a unit in, together with an undivided interest in the common clements of, 4 condominium

project KnOwii 48! vuecronen, JOHN BANCOGK CENTER

[Name of Condamfmum r"m;uu)
(the "Condominium Project™). If the owners' association or other centity which acts for the Condominium
Project (the “Owuers Association™) holds title to property for the benefit or use of its members or shareholders,
the Property also inctuces Borrower’s interest in the Owners’ Association and the uses, proceeds and benefits of
Bortrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made m the Secunty
Instrument, Borrower and Lende: further covenant and agree as follows:

A. Condominium Obligations. Borrewer shall perform zall of Bormrower's obligations under the Condominjum
Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project: (i) by-laws; (iil) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay,” when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners” Association maintains, with a gencrally accepted insurance carrier,
a “master” or “blanket” policy on the Condominium Floizct which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and ageinst the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

{i} Lender waives the provision in Uniform Covenani 2 forilLe monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant 5 to miun‘ain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverags is provided by Owners” Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurauce coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir following a loss to the
Property, whether to the unit ar to comrnon clements, any proceeds payable to Borroveer are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument,“vithr any excess paid to
Borrower.
C. Publie Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the Ownery’
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, payable to
Borrower in connection with any condemnpation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, cxcept after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomimum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;
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(i} oy amendment 1o any provision of the Constituent Documents if the provision is for the n
express benefit of Lender,
(ii) termination of professional management and assumption of self-management of the Owners’
Assodation; or
(iv) any action which would have the effect of rendering the public liability insurancc coverage
maintained by the Owners” Association unacceptable to Lender.

F. Remedies. If Dorrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower

secured by the Sccurity Insirument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note ratc and shall be payable, with interest,

upon natice fram Lender to Borrower requesting payment.

BY SIGNING RELOW, Borrower aceepts and agrees to the terms and provisions contained i this oY

Condominum Hider, fid
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oo L Z/ J/i:»’f-’f/\..-/ (Seal) s
A9 EAR ] - -Borrowar
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¢ / f'\l
L l %)L"'/é{ /ﬁ-ﬂaf./ﬁ{ft—t) {Seal)

3
BAMELA K. WEAR -Borrowar
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{One Yaar Treasury Indox - Rale Canaj

THIS ADJUSTABLE RATE RIDER is made this 18th.day of JUNE 1983 ... , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {(the “Sccurity
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate
Note {the “Note™) to THEPRUGENTIAL HOME MORTGAGE.COMPANY, INC...

(the “Lender”) of the same date and covering the property described in thc Secunty [nstmment and Iocated at

175 EAST. DELAWARE. PLACE. CHICAGQ. IL... ﬁOB;‘la.‘.’;’.ﬁy g3y T

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA”Z. COVENANTS. In addition to the covenants and agreernents made in the Security Instrument,
Borrower and Zender further covenant and agree as follows:
A. INTEREST RZATE AND MONTHLY PAYMENT CHANGES
The Note provides for 4m initial interest rate of ... .43%......... %. Scction 4 of the Note provides for changes in
the interest rate and the ‘acnthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may "hange cn the first day of .4¥LY..3884................., and on that day cvery 12th
month thereafter. Each date an whica way interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interast rate will be based on an Index. The “Index” is the wccklyC.Q
average vield on United States Treasury securitivs adjusted 1o a constant maturity of one year, as made 1
available by the Federal Reserve Board. The misst iecent Index figure available as of the date 45 days before’, ﬂ

each Change Dalte is called the "Current Index.” A
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable | ‘f“‘
information. The Note Holder will give me notice of this cloice. 'C.aD

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate” my new interest rate by adding
...... two. and seven:elghths percentage. points (... 2878%).................{.......to the Current Index. The Note
Holder will then round the result of this addition 1o the nearest one-=igtth.of one percentage point {0.125%).
Subiject to the limits stated in Section 4(D) below, this rounded amount /! he my new interest rate until the

next Change Date.
The Note [Holder will then determine the amount of the monthly payment inat e suld be sufficient to 1epay

the unpaid principal that I am expected to owe a1 the Change Date in full onthe maturity date at my new
interest rate in substantially equal payments. The result of this calculation will e /e new amount of my

monthly payment.
(D) Limits on Intérest Rate Changeos

The interest rate I am required to pay zt the first Change Date will not be greater than ... 8:375...... % or less
than ...2:375.. . Thereafter, my interest rale will never be increased or decreased on any single Change
Date by more than Swo nersantage poInta (.. 2:00078), . it from the rate of
mter;:st i have been paying for the preceding 12 months. My interest rate will never be greater than
LAe82s Y.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment datc after the Chapge Date uatil the amount of my

monthly payment changes again.
(F) Netlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include informaiion required by
law to be given me and also the title and telephone number of a person who will answer any question [ may

have regarding the notice.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument {s amended to read as follows:

Trangfer of the Proparty or a Beneflcial Intorost in Borrower. i all or any part of the Propeny ar any
interest in it is sold or trunsferred (or if @ bencficial interest in Borrower s sold or transferred and Horrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall
nat exercise this option if: {a) Borrower causes to be submitted to Lender information required by lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assurnption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agrecment
that is <ccoptable to Lender and that obligates the transferee to keep all the promises and agreements made in
the Note 2od in this Security Instrument. Borrower will continue 10 be obligated under the Nole and this
Security insirument unless Leader releases Borrower in writing.

If Lender exzrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The aotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within wlict Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prio” t3 _the expiration of this period, Lender may invoke any rcmedies permitted by this
Security Ipstrument wiinout further notice or demand on Berrower.

BY S3IGNING BELOW, Borrower zccepts and agrees to the terms and covenunts contained in this Adjustable
Rate Rider.

,/'/ YL——J X M»“J\ {Seal)

LARRY WEAh -Borrower

Lo b % J{D/éezl/(_/) (Seal)

PAMELA K. WEAR -Sarrower

STOTHL Rew. 11214791
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