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24 East Chicago Street
Eigin, IMinois 60120

93487134
HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the "Mongege™) is made ax of June 11, 1993 between DONALD W, OLSON AND JOAN M. OLSON, AS JOINT TENANTS
{"Margagor®) and AMERICAN NATIONAL RANK & TRUST COMPANY OF CHICALGO, 24 East Chicago Strcet, Elgin, Ilinois (*Mortpugee™).

ARTICLE 1
DEFINITIONS

t. Dufinitions. As used hercin, the foilowing lerma shall have the following mum‘nga. spplicable equally o the singulaz and plural funns of cach 1erm:

{3) Agreement: The Agreement and Disclosure for Home Equity Credit Line by and betweea Morigagor and Mortgagee, dated as of the an dute as this Mongage.
The Agrecmen provides for a Noating mic, open-cnd eredit iine pursuant to which Martgagee makes Loana, as defined in the Agreement, up o the Credit Limit snd
Mangagor repays Morigages along with monthly FINANCE CIVARGES due, if any,

(b) Credit Limi: e TCredit Limit, as apecilied in the Agreement is $600,0006.00.

¢{c) First Morigage: The morigsge against the Land dated Septesnber 30, 1992 and recarded in the office of Covk as Document Nucither $27588%4.

(d) First Monigagee: The holder of the Fitst Morigage:

ounrtwide Funding Corporation

{2) Fixtures: All fixtures, including replacements and additiona thereta, now or hereafter located under, an ur above the Land that coastintes or will constinae
fixtures under Whe laws of the stale of [Hincis, and excluding any trade Rxturcs of any tenanis under the Leascs.

I} Impositions: Al renl estate and perzonel gmpeny taxes and other 1axes and asscsements, public or private; waler and sewer rales nnd charges; all other
governmental or nongoversimental cherges appicable 10 the Morgaged Propeny; any imcrcst or costs or peraltics with ceapect o any of the forcgotng) and charges
{oc any cascment ar agrecne’ maintsined for the benefit of the Mongaged Pmpcny;lfmemi and speciab, ordinary apd extraordinary, forescen and uplorseen, of any
kind and nature whaioever which (nay ot any time prior 1 or afler the exccutinn of this Mortgage, be assessed, levied, ot imposed upon the Morgaged Propeny ot

the rent or ingomie received Zaer o, or any ixe or eccupancy thereof. ) . . k
3 Eprovements: Any and ail} uildings of structurcs of any nature whalsvever, including replacements or sdditions thereto, now or hereafler situated on the Lond.

:
ih) tndebtodnesn: The principLy 2 finterest on and/or all uther smounts, FINANCE CHARGES, payments and premiuma due under the Agreement und afl ather
indebiedness of Mostgagor 1o Mort: tge uader and/ac sccursd by the Morgege. Becsuse Ihis Mongage is given o sectire spopen-end credit line, the tenm lidelitednexy
shall include not only presently cximiop nebtednesa under the Agreement, whether such Lorng are obligatory or 1o be made st the option of the Mongagee, o the
same exient as il auch fiture Loana were.nnde on lhe date of execvtion of this Morgage, slthough there moy be ne Loan made st the tine of execution af this

G -9 Cd g

hlaongupe,
(i} Land: The real propeny Jocated at 73 ddiwley Roud, Barringion tilly, 18linois 60010 sx described 23 [ollows on the atlached Exhibit A:

ALL THAT PART OF LOT 1 AN LOT 1-A, TAKEN AS A TRACT OF LAND, LYING SOUTHWESTERLY OF AND ADJOINING
A LINE DRAWN AT RIGHT ANGLES 73 AND EXTENDED SOUTHEASTERLY FROM A POINT ON WESTERLLY LINE Of SAtQ)
LOT i THAT I8 580 FEET NORTHE, STIRLY OF THE SOUTHWEST CORNER (AS MEASURED ON SAID WESTERLY LINE)
OF SAID LOT i, ALL IN YWOOTEN'S JLSUADIVISION, A RESUBDIVISION OF LOTS 13, 23-A, 24, 24-A, 25, 25-A, 26 AND 26-A
IN HAWHTORNE HILLS SUBBIVISION, BEINT A SUBDIVISION IN SECTIONS 2, 10 AND 11, TOWNSHIP 42 NORTI,, RANGE
9, EAST OF TIHIRD PRINCIPAL MERIGIAN, IN CODK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER(S): 01-10-292-023

() Leaser: Any and all leasca, licenses, concessions ar grants o “die T posssasory inicresta granted by the Mortpagor as lessor now or hercafler in foree, oral or

writlen, cuvening or affecling all or any pant of the Mongaged Propany
(%) Morgaged Property: The Lend, inprovemeats, the Fixtuees am’ 'h= Leanes together with:
(1)} all rights, privileges, rente, coyaltics, prolus, mineeal, of 1 nd gas cights and profits, tencments, hereditaments, rights-of-way, easemems,

appeadages, appunienances, rpanan or littoral rights pow of hercafter Foaouiging or in any way appertaining 10 the Land and/or ihe Improvements;
(2) all of Mortgagor’s right, tithe and inlerest in and 10 any siresis| right -of-way, slleys, strips or gores of land now or hercaller adjoining the Land;
¢3) all of Mongoagor's right, title and interest in and 1o any award v swards heretolore made or hercafter 1o be made by any municipai, county, siate
or {ederal authority or board o the preseat and all subsequent owners of th'. Land and/or the tmprovements and or the Fixiures and/se the Personal
Property, including any sward or awsrds {or any change or changes of grave 2( iny sireel or streetz offecting the Land andfor the Iinprovements and/or
the Fixturcs and/or the Personal Property, subject o Uie Morntgagor's sight (o vic stch sward pursuant w Anicle V1il; and
(3 alf the came, right, title, ¢laun or demand whatsocver of Morgagor, i or Ldaw or i eguily, in and to the Land and/or hnprovemznts and/ar
the Fixtures, The termn "Mongaged Property ™ includes sny part of the foregoing pliops v desenibed s Mongaged Properny, ning
() Obligmions: Any and/or all of the covenants, promiscs and oiher obligationa {other 1.4 (ur the payment of Indebledness) including, witbout limiwdion, the -
payment of impositions a1 provided herein made ur owing by Morgagor or others to or due ic Hfor gagee under and/or sed forth in the Agreement and/or the Secumy™s

Documents,
{m) Pecsonal Property: Al pemsonsl propenty owned by Mongagar and localed on the Land. 9 ‘1

{n} Proccedn: All moaies and proceeds derived from the Personal Propenty or from said Morgaged Prop Hy sictul &%M\ian insursnce proceeds and™
condemnation awards. . s o

(@) Renis: All the reats, revepues, income, profils and other beacfits now or herealler arising from uir use apd cnjoyiment of the Mongaged Propeny. e
() Security Documenta: The Agreement and sit ather d ts and inst s pow or hercallter furrichod to Modgagee, including, but not litited ta, this —

hiortgage, i evidence or secure payment of the Indebiednesa, .
ARTICLE Ui 3
wTicLe 93487494
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2. Grant of Security Intercal.
2.1 Crant. To sccure the payment of the Indebtednesa and the performance and discharge of the obligations, Mortgago does by these presents give, transfer,

bargain, scl, alien, remise, releasc, assign, morntgage, hypothecate, deposit, pledge, set over, confirm, convey, warant and gru="'a *.cusdty intercst unto Morgapee
in aad 1o ail estate, right, title, and indercat of Mongagor in and 10 the Morigaged Propenty; whether aow owned or held or herealisic o2 quired by Morgagor (o have

and 1o hald the Mongaged Propeny unto Morigagee, its successors and assigns, forever.
2.2 Condition of Granl. The condition of the grant in Paragraph 2.1 above is such thet if mortgagor shall pay or eause to be paidih G dehicdacss as nnd when
the same shall become due and payable snd shall observe, perform and discharge the Obligations, then the Security Documents and the Csiates and rights granicd by
them shall be null and veid, otherwise to remain in full force snd eflecs, DEET-01 RECORDING $73.50
‘i}%%% TRAR 0405 06/25/93 093113500
ARTICLE HI - w2 s RSB L BT EDE

3. Represenations,
Morngagor herchy representa lo Mortgagee that:

3.1 Validity of Sccurity Documenis:
(a} The execution, delivery and performance by Mortgsgor of the Sccurity Documents, ard the borrawing evideaced by the Agreemeny, will not, 10 the bewt

uf Mortgagor's knowledge, violate any provision of law, sny order of any coun or other agency of government, or any Morigage, Indeniure, Lrust agreenent or other
insimment 1o which Mor gagor is a party in any maleriai respect o7 by which it or any of is property ia baund, or be in confiict with, or will result in 8 material bresch

ol or constitute {with due notice and/or lapse of time) 2 default under any auch Mortgage, Indentune, trust agreement or other instrumen?, or result in the ereation or
Bnpasumr'\ ct'ugy lien, charge or encumbrance of any nature whaoever upon any af ita properly or assels, exeepl as contemnplated by the provisions of the Sccurity
O UTTREAH R, 3D . Ly
() The Sceurity Docunxinta, as and when exceuted and deliversd by Mongagor, constitule the tegal, valid and X ’ hons of Morgagor in accordanse
will sheir respeclive lerms subject to applicable bankruplcy snd imsolvency laws. “

3.2 Other Infonnation.  All other inforation, seports, pspers and dala given to Morigagee, or {o Morgagee's g with respect to Mortgngor, the
Mongaged Property, or the loan evidenced by the Sccucity Documenta are accurate and correct in all material reapects agg insofar 25 compleleness may be
necessary to give Motigagee a tnic and accurete knowledge of the subject maller.

. 3.3 Morigaged Propeny and Other Propeny. Mongsgor ks good and marketable title in fee simple to the Land free & p [ enctninthrances except fog the
First Mortgage and other envumbrances of record s of the date of this Mortgage. Morigagor will preserve it tiile 1o the M§ sty and will forsver covapss
and defend the same to Morngages and will forever covenant and defend the validity aad priority of the ficn of this Mo,

3.4 First Mongage. Modgapor does hereby acknowledge that the only mongage licn that is prior o, in any way, supkr{§ artgege s the First Moangage.

3.5 Taxes, To the best of ita knowledge, Mongagor has ftled all federal, stale, county and municipel income 1ax rewdf ML 4> have been filed by i and has
puit alf taxes which have bocome due pursunnt (0 such relurns, pursuant to any assesaments received by it or pursuant to law mortgagor doct 1 knaw of
any basis for additional assessment in respect of such taxes of edditional taxes.

.6 Litigation. Ther ia mut sow pemsding apainst or affeciing the Morgagad Propenty . oae, fo v kvowtodps of Mosgepos, igligeee thrtatoond o soctanpinsd.,
4¥ achen, sl of prowesding 8 Jaw or in eguity or by or hefore any admimstmive agemcy whah, f adversely d-c::nr;.m:\!i woui af%nally avpar oc gl e value

or operation of ihe Moagaged Propeny. . 7 ADVANGCED TITLE SERVICES, INC. -5
L4W ~ -

;/‘ 102 W. {llinois Street
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St. Charles, i 60174 7"
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3.7 Environmental Indemuity. Mortgagor shall inderanify and hold Mongagee harmicss against and from any snd all ces, cost, dmmnpe, claing, or cxpemes
F red by Mongagee on account of (i) the jocation on the Lend or

{incinding, without limitation, any and all allorney’s fees or expenses of litigauion) incurred or sufle

linprovements of any chemical, Taterial, substance, or conlaminpant {including, without fimitation, oil, petroleum products, asbestos, urcs, formaldehyde, fonm
insulation, hazardous wasie and/or toxic wasic), the presence or storage of wiich or the exposure 10 which is prohibited, limited or regulated by sny {ederal, stale,
caunty, regional, or focal governmenial unit, agency or authority, or which presence, slorage, or Xposure may pose a hazard ta heahh and safely or {ii) the failure
by Mongagor or any prior owner or occupant of the Land (o comply with any spplicable federal, state, county, regional or local environmental laws, regulstions, and

court or administrative orders.

ARTICLE 1V
AFFIRMATIVE COVENANTS

4. Aflirmative Covenaats. Uniil the entire Indebiedness shall have been paid in full, Mmlegagnr hercby covenants and agrees as follows; 3 .

4.1 Compliance With Laws. Mortgagor shall promptly and faithfully comply wilth, conform w and ohey ot conkest by appropriste proceedings in good fuith all
prescot, and use its bem efTonts as 10 fnlure, lawe, ondinances, rules, regulationt snd requirements of every duly constituted governmenial authority or agency and of
cvery bosrd of fite underwrilors having junsdiction, or similar body excrcising functions, which inay he applicabic it or 1o the Morntgeyed Propeny ar 1o the vee
ard mamner of use oecupaAncy, PORKEsaIIN, operation, mainlonance or reconatruclion of the Mogsyed Property, whethor or hot wuch law, ordisnice, e, order,
regniation, or reguirement shall necesnitaio struciural changes or fmprovements or interfero with the tse or onjoyment of the Mongnged Property. )

4.2 Payment of Impositions. Muorgagar shell duly pay and discharge, or causa (0 he paid and discharged, the linporitican, Mortgagur may oxercisc the opling

to pay the same such instaitments. " ) .
4.3 Repair. Mongagor shall keep the Monigeged Propenty in good onder and condition and make all necessary or appropriste repairs, replecoments snd renewals

thercof.

4.4 Insursmce.
(a) At all times during the term of this Montnge. Mongagor shall carry or eause (o be carried policies insuring the Mortgaged Property 2gaiust loss of rents
or busiacss interruplion and againat loss or damage by fire, thefl, vandalism, malicicus mizchiel, hazards, and such other riska as Mongnﬁcc may Trom time to time
requice, including. without limitaiion, those riska included in the 1erm "extended coverage.” The amount of the coverage afforded by cach of the Insurance Policics

{the *Insurnce Policics™) sheil be in amounts reasonable ealisfuciory 10 the Morigagee and shali be sufficicnl to preven! any insured from becoming a co-insurer of
a partial loss tercunder, bu! inany case no such amoum ahall br leas than either (1) [ull replacement coxt of »ll Improvemenis, or 2} the ouistanding Indebtedncss,
whichever amount is greeer st i time of the loss or demage. .

(b) All Insurance Policic: shall, at all timss, be in form, substance and with companics acceplable lo he Mongagee; bear a non-contributory first mongage
endorseinent snd such other eosare~nents in form and conlent acceptable to Mongagee in favor of Morigagee or as Mottgagee may request; and shall remain in force,
with renewals and replacements Pitry of, which renewals and replacements shall be depositsd with Mortgagee with evidence ol payment of ell {m:miu:ns no later than
fifleen (15) days grior to the cxph=+'or/af any then existing Insurance Policy, unti] the Indebicdnesa is paid in full. Every Insurance Policy she | conlain an agresment

1hat no party thereto muy lerminaie Hf p odily the Inturance Poficy without a1 leam 15 days prior wntlen notice o the Maongegee. .
i d payment abalt be made promptly and whea dee direstly 1o the inkurance carficr.

(¢) Premiwme on sl Insurancei-olicien shall be paid by the Mangagnor and )
Murtgagee ey, but shall not be obligattd v., make premiunts paymonis o pravent ll;m: or cancellption by renson of poagayment of premiung, amd any pinowts so
paid bg- Morgagee shall be treated na "Advrices” in accordsnce with Paragraph 4.15,

4.5 Apphcation of tnsurance Policy Procecrie.) in cess of lows, damage or canuzlty to
cavering casunlty losscs or damages shall be ai’s 1o Mongagee for applicalion, at the option of Martgagee, 2ither (i) o the Indebtednasa (in the invoise order of
maturity) with the balance of such proceeds, if 77y, paid 10 Mongagar, &t (ii) to the restoration of the Mor‘g:fcd Property on such conditions and wubject to such
controlt as Mongagee may impose in its shsolute J;!trelion. with the balance of such procceds, if any applied (in the inverse order of maturity) againal such
Indebledness. Notwithstanding any other provision of thir Mongage oe the Agreement, no application of Insurance Policy proceeds (o the Indehiedness shal} havs the
effect of curing eny Event of Default oc cxtending the e or making any payment hercunders or under the Agreement. Mortgagee shall not be beld responsible for
failure to collect any insurance proceeds due under the vorns of any policy provided for herein regardless of the couse of such failure.

4.6 Restaration Following Uninsured Casually. in the cicn af the happening of any casualty, of any kind or nature, ordinary or extraordinary, furescen or
unfweseen, pot covered by any Insurance Policy resulting in famage 10 or destruciion of the Mortgages Propenty, Maorgagor shall give notice thercaf 1o Mortgages
and Mongagor shall prompily, at Morigagor’s sole cost and conenrs, commence and diligemly conlinue fa restore, repair, repisce, vebuild or aller the damuged or
d:slm%’:d Mongaged Property as ncarly as passible to is value, (ondition and charcter immediately peior to such damoge of destrustion.

4.7 Value. Morgsgor shali uzc its best cffort to prevent any wat othing ‘which might materially and adverzely impair the value or usefulness of the Mongaped

Property.

4.8" Performance of Other Agreements, Mongagor shall duly s ptinctuaily pecform all covenants and agreements expressed as binding upon 3 vnder any
agreement of any aature, whalsocver binding upon it that involves the Mor gaged Propeny including, without lmitation, all rules and regulaticns of 3 homeowndrs
of sondominiuz associalion if the Morigaged Property in part of & condoriniup=ooperative, phased development or other homeowners agsocintion.

4.9 Inspeclion. Mongagor shall permit Mongagee, and partica designated oy Mongnages, at all reasonable times, ta inspect the Morsgaged Propeny upon three
(3} days’ prier written notice.

4.10 Hold Harmless. Mortgagor shall, a1 Mortgagor's sole cost and capensc, savr; tindemnify and hold the Mongagee, its ofTicers, officials, employees und sgents,
harmless from any injury, <lnim, demand, suit, judgment, exceution, liability, debt, daz.nre or penalty (hereinaller collectively relerred 10 0x *Claima”} afTecting ke
Morgaged Propenty, of the value of any of the Securily Documents, arising out of, resuing. from, or allzged 1o ariae oul of or reault from, any action or inaction by
Morigagor, excepl as may be the direct result o7 Monigagee's negligence. Mongagor shall Lav all expenscs incurred by the Mortgagee in defending itse!f with regard
1o any and all Claims, These expensea shall include nll out-of-pocket expenses, such as attoricy:’ and experts’ fees, apd shall also inciude the reascaable value of any
services rendered by any employee of Lhe Mongages,

4.§1 Expenscs. Morigagor shall pay or reimburse Mongagee for ail reasonable sttomeys’ lecr, reasonable costs and expenses prid or incurred by Murgagee in
any action, procecding or dispule of any Kikd in which Mongagee is made a party or appears as par.y Ziaintifl or defendant, involviag any of the Secunty Docunkents,
Maortgagor, or the Mongaged Property, including, without limitation, 1o the foreclosure or oliur enformement of this Mortgage, any condemnation involving the
Mongaged Property, any action 1o protect the sceurnity hereof, or any proceeding in probate or bankruptey, and any such smoums prid or incurred by Mongagee shall
be fresied as "Advances® in accordance with Paragraph 4.15.

the Morgaged Propenty, the procceds of claimn under thie Insutance Pulicica

4.12 Paymem of Indebledness. Mortgagor shall tnely pay end discharge the Indebiedness or any pomibireof in aceordance with the terms and conditions of the-.

Agreement, this Montgage, and the Secunly Documenta.

4.13 Flood Disaster Protection Acl. Morigagee shall lake all slepy necessary to comply with the prov sicrs of the Flood Disaster Protection Act of 1973, as
amended and, if required by Mortgsges, Morigagor shail cause the Mostgaged Property to be insurcd pursuaat o bo provisions of such Act.

4.[4 First Morgage. Mongagor shall comply with all termma, provisiona, and conditions of the First Mongay.. .

4.15% Advances. 1n the svent Morigagor Taila 10 perform any act requircd of Mosigagor by any ef the Sceurity Doc ameats or to pay when due any amount required
to be paid by any of the Security Documenis, Mortgagee may b nhuﬁ nol be obligated 10, make such payment or purfori such act, Such payment ot perfonnance
by Morigagee shall not have the efTect of curing any Event of Defsult or of extending the time for making aty paymen, o s hercunder the Agreement. All ampounts

0 puid by Montgagee, together with ail expenses incurred in connection therewith, shall be deemed advances (" Advances™ undes this Morigage, shall be immedintely
duc und payable and shall be rdded (o the Indebiedness. Advances shall bear interest fiom the datc cxpended 81 the mte specified in L e Agreement and shall be gecured
by this Mongage as though originally pant of the principal amount of Indebiedness.

ARTICLE V
NEGATIVE COVENANTS 95a8749%

5. Negative Covenanta.

Until tic emtire 1ndebiedness chall have been paid in full, Mongagor covenants and egrees aa follews:

5.1 Use Vialations. Morigagor shall not use the Morigaged Property or allow the asme 1o be used or occupicd for any untawul purposc or in violstiom of any permit
or certificate, or any law, ordinance, regulation or restrictive covenant, covenng or affecting the use or occupancy thereof, or suffer any act 1o be done o any condition
1 exist on the Mongsged Property or eny article to be brought thereon, that may be dangerous, unless safeguanded as cequired by Iaw, orihat may be, in law, sonstitute
a nuisance, public or private.

5.2 Alterations. Mortgagor shall not gommit or knowingly permit any waste of the Morigaged Property, or make or perm it be made any malerial alterations o
addilions o the Monigaged Property that would have the effect of materially diminishing the vaiuc thereof or that will in any way materiaily increase the risk of any

ordinnry fite or other hazand arising ouwt of construction or operation thercofl.
5.3 Replacement of Fixtrres, Improvementa and Personal ery. Morgagor shall not permit any of the Fixtures or lmprovements (o be removed al eny lime

from the Land, without prior wrtien conaent of the Mortgages, unfess aciually replaced by sn article of =qual or greater suitabilily and valuc and owned hy Morigagor.

5.4 Other Liens. Morigagor shall not, without prior written conecnt of Morigagee, cresic or permit 10 be created or to remain, any mosigage, pledge, lien,
encumbrance or eharge on, security interest in, or conditional sale of or other tille retenlion agreement on (whether privr or subordinate 10 the liens of the Sccurity
Documenta) the Mongaged Propeny or income thercfrom other than the Sccurity Ducuments and the First Mortgage.

5.5. Transfer of Title. As a matenal inducement t Morigagee 1o make the loan evidenced by the Agreement and secured by this Mongage, Mortgagor has made
representations to Mortgagee coneerning the abilitics of the undersigned in constructing, managing and operating the Mongaged Propenty, which reprecentations have
been and will be relied upon by Mordgagee in funding this loan. Therefors, Morigagor covenants and agrecs that it will not gell, convey, iransier, afiennte, pledge,
encumber or permit to be sold, conveyed, transferred, alienated, pledged or encumbered the Mortgaged Propenty and will not convey or assign any benelicial interest
in the Mongaged Property, without the prior wrillen consent of the Mongagee, which consent may ﬁc granted or withheld in Mongagee's sole discretion, and 1f granied

may be conditioned npon any succeasor ol Mortgagor agreeing to an increase in the interest ralc in the Agreement.

$.6 Sale or Lease of the Morigaged Propenty. 3§ Morigagor coniracts to scil or Lease nll or any portion of the Mortgaged Property or amenda, modifies or lerminaled
any now existing or future asles contract. Leaae, or other agreement concerning the Morigsged Propeny, Morgagor will furnish Mortgagee with n copy of the executed
contract, Lease or agreement within 15 days afler the date of execution thereof.

.
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EVENTS OF DEFAULT

6. Byents of Defaull, The term *Event of Default*, es used in the Sccurity Documsnty, shall mean the nccurrence or happening. from titne foi thine, of any nne ur
more of the following:

6.1 False Ropresenintions. if Modgagor engages in fraud or material misrcpresontation in connection with the Credit Line.

6.2 Performance of Obligations. If Morgegor defaults in the payment of the Indehiedncs in accordance with the Agreement.

6.3 Adverse Actions. if Mortgagor's aclions or inaclions adveracly affecia the Mortgagee's Propenty or Monigagee’s oghts thereto end interest therein,

ARTICLE Y1
REMEDIES

7.1 Remedies. ITen Event of Defxutt shall occur and be conlinuing, Morigagee may, at its oplion, afier providing Morgagor with at least a 32 days sdvance notice
of, and oppottunity period 10 cure, the Event of Defrull, exercise any, some or sli of the following remedies:

7.1.1 Acceleration. Morigagee may declare the unpaid portion of the Indebtedness 1o be immedialely due and payable, without further notice or demard (each
of which hereby is expressly waived by Morigagor), whereupon the Indebtednees ahall become immediately duc and payable, snything in the Agreemenl or in the
Security Documents to the contrary norwilhstanding: provided further that the unpeid pontion of the Indebtednest shall be iramediately and automatically due and payable

without action of any kind ia the pant of Morigagee.
7.1.2 Enforcemend of Mortgage. Morngagee, wilh or without epiry, personslly of by ils agenis or alorneys, insarisr ax applicable may:
(a) sell the Mortgaged Propenty and all catate, right, title and interest, claim and demand thercin, and right of redemplion thercof, 10 the #xtent
permitted by aml | t to the procedurcs provided by law, at one or moro sales, and a1 such time and place upon such lermun and alter such notice
thereof as may be reqitired or permitied by faw;
(h) institute proceedings for the complete foreclosure of this Mortgage;
{c) i1ake sieps to protect and enforce it rights whether by action, suil er proceeding in equity or st taw for the specific performance of sny cavenant,
candition or ngreement on the Agreement or in this Mortgage, or in eid of the execution of any power herein granted, or for any forcciosure
hereunder, or for the enforcement of any other appropniate legal or u‘uiuble remedy or otherwise as Morgagee shall elect; and/or

() cnforce thir Mongsage in any other manner germiltzd undar the [aws of the State of Hlinois.

7.1.3 Receiver. Mortssgee may apply 1o the count in which a procecding is pending for the enforcement of this Mongage ta have a receiver appointed to epter
upon and take possession of Y.c Mongaged Property, collect the rints and profits tl|=m!srom and apply the same as the court may direct; such receiver shall have al)
of the rights and powers permi’icd under the {aws of the state in which the origaged Property is stusted. The right o the appointment of such receiver shall be a
the value or the occupancy of the Mortgeged Property or the solvency or insolvency ol Mongagor, The reasonable expenscs,

matier of strict right without 1sge-ato [ :
including receiver's fee, counsce 's f.¢s, coms and agent’s commission, incurred pursuan! to the powers herein comained shall be secured hereby.
7.2 Other. 1f Mortgagor defauits o the due obacreation or performance of any af the Obligations in accordance with this Mortgnge, Mongegee may exercise any

remedy available to Morgagee uolor suplicable law,

7.3 Remedics Cumuiative and Concr.renl, The tights and remedics of Mortgagee 2 provided in the Securily Documants whall be cumulntive and concurrem and
may be pursued separately, succeasively or lorzther agrinst morigagor, Guaramar or the Mongnged Properly, or any nnc of them, at the sole diseretion of Mongagee,
anui may be exercised as oflen as occasion 1ere Tir shall arise, all to the maximum exient permilied by apphicabic laws, rules and regulations. IT Morgngee clects to
proceed under sne right or remedy under this »or gage or the Agreemnent, Mortgagee may a1 any time ceane proceeding under such nght or remedy and proceed under
any other right or remedy under this Morigage oz ib--Agreement. The failure 10 excrcise any such right or remedy shall itt 2o event be construed ss a waiver or refcass
thercof, Nothing in the Agreement or this Mo-igage bEni'l affect Morgagor®s obligations 10 pay the Indebtednezs and pesform the Obligation in accordance with the
lerma thereofl

7.4 Crudit of Mongages. Upon any sale made usder se Ly viawe of this Anicla V11, whelher made under the power of sale herein granted ar by virtue nfgudicial
procccdinge ar of 8 judgment or decree of foreclosure and axlo, Mongagee way bid for and acquirs the Margaged Propeny and in eu b puying caeh theselor may
1. deblednens the amount of Morigagee's bid.

make settfement for the purchase price by crediting upoan the .
2.5 No Condilions Precedent to Excrcise of Remedics, | eithe Morgagor nor any other person now or herealler obligated for payment of alf ar say part of the

Indebicdness shall be relieved of such obligation by reason o, the failure of Morigagee (o compily with any request or morigagor or any other person sa obligated 10
lake zetion le forectose on this Morigage or odicrwise enforue ~any provisions of this Mortgage or the Agreement, or by reasan of the release, regardiess of
considesation, of all or any pert ofthe sceurily held for Lhe lndebie dne/s. or by reason of any agreenent or stipulation between any subrequent owner of the Morigaged
Property and Morgagee cxiending the time of paymenl of modifying tic y:rms of this Mortgage or Agreement without first having obtained the consent of Mongagor
or such other person: and in the latter eveat Mongagor and all such ot rcrsons shall continue 1o be liabie to meke payment according o the terms of any such
extension or modification sgreement, unless expreasly relensed and dischiogeod in writing by Mongagee.
7.6 Wheiver of Redemption, Nelice and Marshalling. Morigagor hercby waives and releases, to the maximum cxtent pemmitted by the Jaws of the Siste of thinais:
(a} all benefit thal might accruc 1o Mongagor by viriue of any prsen or future law exempling the Mortgaged Propeny, or any pan of the proceeds
anising feom say sale thereof, from attachment, levy or sale o exc sutinz, or providing for any appraiscinent, valuation, siay of execution, exzmplion
from civil process, redemption or extension of time for payment;
@) unless specifically required herein or in any of the olher Securily/Jocuments, ail nolices of Mortgagors defaull or of Mortgagee's cleelion (o
exercise, or Mortgagee's actual excercise, or any oplion or remady under e AAgreemnent or the Security Documenis; and
(c) any right to have the Morigaged Property marshalled;
provided thai if any of the rights waived by Mortgsgor inn this paragraph affect or extess” Yotime for sale or the Morigaged Propeny, afTect Morigague's rights to
.clta aecept or reject the waiver of such right by Mortgagor, and such

enioree this Monigage or affect Mortgagors right to redeem, Mongagee shall have the sightio cf t |
clection may be made by Morlgagec at the time of or at any 1ime prior 1o the entry ol a decrer o7 Judgment of forcclosure in the court in which this Morgape is being

foreclossd,
7.7 Discontinuance of Proceedings, In case Monsigec shall have procseded to enforce aay i 2 under any of the Sccurity Documents and such procesdings shall

have been discontirmed or abendoned for any reason, then in every such case, Morigagor and Mongs oo shall be restored to their former positions snd the rights,
ramedies and powers of Mongagee shall conlinuc a3 if no such procesdings had been taken.

ARTICLE vIIl 93487494

CONDEMNATION

srt or 2ll ¢ th¢ Morgaged Frogerty by any federal, state,
1o Montgagee for application (in the inverse
‘curing any Event ol Defauh or extending

8.1 Condemnation. In the cvent of the taking by eminent domain proczedings or the like of any
municipal or other governmental sutharity or agency thercof, all awards or other compensation For such (a ing shall by pairl
order 0 matunity) on the indehiedness, provided that no such application shafi result in additions! imerest or have the effict o
the time for making any payment due hereunder or under the Agreement.

ARTICLE IX
MISCELLANEQUS

tations, covenapis and agreements set forth in the Security Decazents shall survive the making
in full Torce and effect untii the Indebiedness shall huve Yocn paid in fuli.

execute, scknowledge and deliver such further insty i ats (inchuding, without
ot proper io carry out more effectively thapumose of the Security
puditions, subslitutions, repiscemenia

9.1 Survivel of Warrantics and Coverants, The warranties, represen
of the foan and the execution snd delivery of the Agreement, and shall continue
9.2 Funher Assurances, Morngagor shall, upon the reasonabie request of Morigsgee,
limitation, o declaration of po sct-of} and do such further scts an msy be peceasary, desirable
Documents and to subject 1o the licns thercol any propenty intended by the 1erms thereof, 1o be covered thereby and any rencwals,

or betterneats thergio.

9.3 Recording and Filing. Morgagor shall, a1 Mortgsgors® soke cost and expense, cause those Seeutity Documents and a1} supplements thereto, for which
constructive potice musl be given 1o protect Monfngcx: at all times 10 be recorded and filed, snd re-recorded and re-Bled, in such manner and in such places as
Morigzagee shall reasanaeble request and shall pay ail such recording, filing, re-recording, re-filing taxes, fecs, and olher charges to the maximum extent penmitted by
the kawa of the State OF lilinoia.

9.4 Loan Expenscs, Maorgagor shall pay all spplicable costs, expenses and feca sct forth in the Agreement.

9.5 No Represemation by Morgagee. B accepling of approving anything required (o be obacrved, performed ar fullilled, or 1o be given W Martgagee, pursuanl
10 this Morigage or the Commitment, including (bul not limited 10) any officer’s centificate, balance shect, stalgment of prafiv and foss or other finsncial siatement,
survey or appraizal. Morigagee shall not be deemed 10 have warranted or represenied the sufliciency, Jegality, ¢ffectivencas or legai effect ofthe xame, or of any term,
provizion or condition thereof, snd auch acceplance or appruval thercof shall not be or copstitule any Warranly of representation with respest thereto by Mortgagee.

9.6 Llocarpamtion of Agreement. Each and every term, covenant and provision contained in the Agreement is, by this reference, incomorated in thie Mongage
as if fully sct forth herein.

9.7 Wsiver of Homestead. Morigagor covenanis that the Mongaged Propernty is pot occupicd as 8 homestead and waives all rights and benefit which monigagor
hns or may have under the homestead exemplion law of the State of Minois.

9.8 Notice. Except for any notice required under applicable law 10 be given in another manner, any potice to Morgagor provided for in this Morigage shall b
in writing £nd shall be deemed properly delivered three t::!.ﬁ‘ afler deposit thereof in any main or branch United States Pesi Office, centified or first class Efuilcd States
Mail, postage prepaid, addressed as follows or st such other addreas as may be designetcd by notice as provided herein:

If to the Mongagor:

Douald W, Olson

Joan M, (Hson

73 Hawley Rogd

Barrington Hills, Nincis 60010
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I 10 the Mongeges: . .
Amorican Nationsl Bank & Trust Company of Chicago - Elgin Division

24 East Chicago Street
Elgin, Hlincis 60120
Altention: Home Eguity Loan Department

9.9 Covenanta Running With the Land. All covenanis containsd in this Mongage shall ren with the Land.

9,10 Successors and Amsigne. All of the icrina of this Mortgage shalt appif; 10 and bo hinding upon, and inure 1o the benefit of, the succernors R assigns of
Maorgagor and Mortgagee, reapectively ond all persona claiming under or through them; provided that nothing in thin Peragraph shnli be consirued 1o penit a transfer,

conveyance or assignment other than az cxpressly permiited by this Mongsgee.

911 Muhiple Morigagors. Morigagor's covenanis and sgrcementa hereundesr ahall be joint, several and rimary. Any Morgagor who co-signs this Morigage
v & :

but docs not ¢ the Agre 1: (a) in co-signing this Mortgage only to mortgage, grant and convey the Montgaged Property; (b) is not personally obligaled fo
pay the Indebtedness; and (c) agreea that Mortgagee and any other Mongagor may agree to extend, modify, forbear or make any accommodalions with regard 1o the
terms of this Morigage or the Agreement without that Morgagor's consent.

ment shall be determined to be invalid, illegal

9,12 Scverability. In case any one or more of the Obligalions or the provisions of this Mortgage or of the Agree
or uncnforceable in any respect, the validity of the remaining Obligations or provisions of this Mortgage shell be in no way affected, prejudiced or disturhed therehy.

9.13 Modification. This Mortgage may not be changed, waived, discharged or terminated orally, by only by an instrument or instruments in writing, signed by
Lh-:Jﬂmy against which enforcement of the change, waiver, discharge or icrmination is assericd,

.14" Applicable Law. Thia Morigage shzli be governed by and construed according ta the laws of the Siste of Jilinois.

9.15 Sinct Performance, Any failure by Morigegee 1o insist upon strict performance by Morgagor of any of the terina and provisiona of this mortgage cr any
of the Sccurity Documents shall not be decmted to be a waiver of eny of the lerma of provisions of this Mortgage or any of the Security Docuinenta, and Maortgagee
shall have the right thereafier to insist upon strict performance by Mortgagor of any and all of them.

$.16 Headings. The anticle headings and the section and subscclion entitlemont hereof are inserted for convenience of reference only. sid shall in ro way aller

or imodify the text of auch acdticles, sccticns and subsections. .
9.17 Riders. If one or more ridery are atteched to and made a part of this morigage, the covenants sndd agreements e each such rider shall be incomporated into

and ahall smend und supplerent the covenants and egrecments of this Morigage.,

IN WITNESS WHEREOF, th:-Morngnagor has cxccuted this instrument the day and year (irsl written.

H?f]:%aéér’/@/ﬁfda?a)

Donald V7. Olson

Nl S Kﬁﬁﬂ%«_/

B e el

‘Witness:

This document wxs prepared by and upon recording pleass mail to: 1487& 94
- -
John P. Jenkina Real Estate Officer 9‘
American Nations} Bank & Trust Company of Chicago - Elgin Division

24 East Chicago Street
Elgin, Nlinois 50120

STATE OF ILLINOIS )
}
COUNTY OF KANE )]
Denee Yk «,‘1(; _f;if?(“ AN, (f

personaliy known 10 me 16 be tr sa7iic persons whose names arc
cy signed and deliverzd soid ingirusient au their own free and

1, a Notary Publiz in and for said Country in the Stzie aforesaid, DO HEREBY CERTIFY THAT

deoo e IV, D)o v .

subscribed to the foregoing insirument, appearced belore me da day 2 person and acknowledged that th
voluntary sct for the uscs and purpoecs therein szt forth.

U o

e AD.SLS

. . balnl
GIVEN under my hand and Notarial Seai this Ll day of

Notary Public” -

A e S D S R s, e B

OFFICIAL SEAL

p
ommission Expires: JiLL FALLS ’
My Commission Bxpires NOTARY PUBLIC, STATE OF ILLINQIS P
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