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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on JUNE 10,
1993.The mortgagnr is STEVEN 6. HAMMER AND MAYUMI M. HAMMER, HUSBAND AND WIFE

("Borrower"). This Sccurily Instrument is
given o Z SHELTER MORTGAGE CORPORATION , which is organized and cxisting
under the Jaws of THEGTATE OF WISCONSIN , and whose address is

4201 CUCLID AVENUFE. N ROLLING MEADOWS, IL 60008 ("Lender"). Borrower awes
Lender the principal sum of 21 F HUNDRED EIGHTY FIVE THOUSAND AND NO/10C

Dollars (U.S5.$ [85,000.00). This debt is evidenced by Borrower's nole
dated the same date as this Sccun.y iperument ("Note"), which provides for monthly payments, with the Tull debi, if not
paid earlier, duc and payable on JULY 1. 2008 This Security Instrument
secares to Lender: (a) the repayment of “he-debt evidenced by the Noie, with interest, and ail renewals, exiensions and
modifications of the Nole; (b) the paymet of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrors=r does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, IHlinois:

LOT 306EXCEP’]‘THE SOUTH 150 I—'-'EET 7-5/8 INC?EFJ OF THE WEST 24 FEET

THEREOF AND EXCEPT THAT PART THEREOF T A LING WITHIN THAT PART OF THE

NORTH 655 FEET OF THE NORTHWEST 1/4 OF THl: NORTHWEST 1/4 OF SECTION 6,

HEREINAFTER DESCRIBED, LYING EASTERLY OF TPz TASTERLY LINE OF SANDERS

ROAD AND SQUTH OF THE SOUTHERLY LINE OF L2 KE COOK ROAD AS WIDENED B

THE COOK COUNTY HIGHWAY DEPARTMENT ACCCRDIMNG TO CASE NUMBER 74L 14 22)

IN SMITH AND D S SUNNY ACRES, BEING A 8U3D VISION IN THE NORTH-
EAST 1/4 OF THE NORTHWEST 1/4 EEXCEPT THE NORTHCA5T 1/4 OF THE NORTH-

EAST QUARTER OF THE NOR T QUARTER) OF SEC1I .5, TOWNSHI 42

ILLINOIE?ANGE 12, EAST OF THE THIR PRINC AL MERIDIAN. TN COOK COUNTY,

Tax Key No: 04-06-104-020

which has the address of _4180 PAMELA LANE , . NORTHBROOK
[Street] {City]
Hlinois 50062 ("Propernty Address™);
[Zip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all cascinents, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

i mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warranis and will defend generally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limiled variations by jurisdiction to constitute a uniform securily instrument covering real property,

ILLINOIS -Singlo Family- Fennke MaeFredcdie Meo UNIFORM INSTRUMENT Form 3014 800  (page I of Spager) |
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kR 6. Occupancy, PHrM@iF’-F‘L‘d P:flAl_ot "GP" or's Loan Appllcatlon;
HIT: 1 ropxs arfower s princlpal residence within sixty days

Leasoholds, Borrower sl ocenpy, Cstablish, and use ly s 18

alter the execution of this Sccurity Instrument and shall continue w0 occupy the Property as Bosrower's principal residence

at least one year after the dale of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be for
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deleriorate, or commit wasie on the Property. Borrower shall

be in default if any forfeiture aclion or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interesl. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or
procecding o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
inmerest in the Property or other material impairment of the lien created by this Security instrument or Leader's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or stsicments o Lender {(or failed to provide Lender with any mawerial information) in connection with
the loan cvidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Property
as o principad residence, 1f thig Security Instrument is on s leasehold, Borrower shald comply with alf the provigions of the
iense, If Borrower acquires fee title o the Property, the leaschold and the Tee Litle shall not merge unless Lender agrees

the merger in writing.

7. Protectlon of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agrecments
conlained in this Security Instrument, or there is a legal proceeding that may significany affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probale, for condemnation or forfeiture or o enforce laws or regulations),
then Lender m# 2 do and pay for whatever is necessary 10 protect the value of the Property and Lender's righis in the Property.
Lender's actions mex include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying rcason~uls attorneys’ fees and cnicring on Uic Property o make repairs. Although Lender may take action under
this paragraph 7, Leedirdoces not have o do so.

Any amounts disbrized by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unl:ss/ Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from
the date of dishbursement ai the Niie rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance.” I Lender required mortgage insurance as o condition of making the loan secured by this
Sccurity Insrument, Borrower shal bay th2 premiums required to maintain the mortgage insurance in elfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substinta'ly equivalent to the mortgage insurance peeviously in effect, at a cost
substantially equivaient 1o the cost o Borroveer of the mongage insurance previously in effect, from an aliemale mortgage
insurer approved by Lender. If subsiantially equivilent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual to one-twelfth of e vearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsced or ceased 10 be in effect. “Londer will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments (nay »= Jonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that lendCr requires) provided by an insurer approved by Lender again.-
becomes available and is obtained, Borrower shall pay ihe preraiums required to maintain mortgage insurance in cffect, or (o’
provide a loss reserve, until the requirement for mortgage insucer.cz ends in accordance with any written agreement between 1
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable criries. vpon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior 10 an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dar'syes, direct or consegquential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyarice 11 lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of a total aking of the Property, the proceeds shall be applied s Gie sums secured by this Security <7
Instrument, whether or not then due, with any excess paid to Borrower.  In the event ofa partial taking of the Property in <
which the fair market value of the Property immediately before the taking is equal to Or goeater than the amount of the sums =
secured by this Security Instrument immediately before the king, unless Borrower and I .endar otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:

(a) the total amount of the sums secured immedialely before the taking, divided by (b) the fair macke: value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial (akip2 ~f the Property in
which the fair market value of the Property immediately before the taking is less than the amount of Vie tums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not thi: sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemr or offers 1o
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the daie the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
o the sums secured by this Sccurity instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the arnount of such payments.

11. Borrower Not Released; Forbearznce by Londer Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in intcrest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shail not be
2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreementis shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey that
Borrower's inierest in the Properiy under the terms of this Security Instrument; {b) is not personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agroe 1o extead, modily, forbear

or make any scconunodations with regard to the terms of this Security Instroment or the Note without that Borrower's consent.
Form 3014 S9C ege 3 of S pages)
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Instrument without charge 1o Borrower., Borrower shall pay uny recbrdution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumant. If onc or more riders arc exceuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if' the rider(s) were a purt of this Sccurity
Instrument. {Check applicable box(cs))

Adjustable Raic Rider 1_7]1  Condominium Rider I} 14 Family Rider
Grasduaicd Payment Rider 1”1 Planned Unit Development Rider I_]  Biweekly Payment Rider
Balioon Rider I”1  Rate Improvement Rider I_1  Second Home Rider
Other(s) [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: Kf ()
Choen, I 1))

ST‘EVEN G. HAMMER - -Borrower

St P P el s
MAYLMI N(.\}-(AMM‘ER -Borrower

(Space Below This Line for Acknowledgment)

(oot
STATE OF ILLINOIS, County ss:

I @/) /) Cy (/ :Jthfumrygubljc in and for said county and suie,

do hereby centify  STEVEN G. HAMMER AND vAYU. M HAMMER, HUSBAND AND WIFE

personally known to me 10 be the same person (@) ease name(s) are subscribed to the foregoing instrument sppeared belore
me this day in person, and acknowledged that they: sirid and delivered the said instrument as their free and voluntary

act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this 10TH da: of JUN

N

ADFTTE M LZWIEC O
NOT, \R"’ “L #30C STATE OF JLLY
MY COfMISAlON EXP. SELT 10, 1995

My commiission expires: TR AT STAT, 3}

This instrument was prepared by: DIANNE P. BATES

For value received, Shelter Mortgage Corp. of Milwaukee, W1, hereby assig=e to'Guaranty Bank, 8.8.B, of Milwaukee, WI,
without recourse the within Mortgage logeiher with the indebtedness therein menaraedl.

Witness its hand and sesi this __10TH day of JUNE . 1993
- 7
/ ’ SHELTER MORTGAGE CORPORATIO

By: f’aﬁ“ AR B rng
Its: Assisiant Secrdla:}' 7

State of Iilinois, County of X : The foregoing instrument was acknowledged beforc me this

10TH day of _JUNE A 1993 | by Pamela Rohlwing and Lnsa D. Fleck of Shelter
Mortgage Corp., a Wisconsin Corfygajtioagetbehalf ‘of the corporation.

/,
//ﬁfz,/z,aa’ s ;(/)c'«’f
"7 No e

This instrument was prepared A : SE AL
prepar Op;’gclAL. BAT"S

DIANNE T
NOTARY PUSLIC ‘ATATCQ—" e e :
MY COM AAISSION EAPH J

My commission expires:

Return Lo :
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL. 60008
Form 3014 9/30 {page 5 of 5 pages)
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