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THIS MORTGACL ("Securily Instrument™) is given ondune 10, 1993 ik Tfﬁféqgﬂgﬁﬁgor is
RAYMOND E WALTONW ., AN UNMARRIED MAN
("Borrower"). This Sccurity Insuuricat is given to
COUNTRYWIDE FUNDING CORPUFPATION
. which is organized and existing under the taws of -1 \EW YORK , and whos:;:

address is 155 NORTH LAKE AVENUE P/SALCENA, CA 91109
("Lender"}, Borrower owces Lender the principal sum of

TWO HUNDRED THREE THOUSAND ONE HUNGRED FIFTY and 00/200

Dollws (U.S. § 203150.00 ).
This debt is cvidenced by Borrower's note dated the same Jate as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid ecarlier, duc and payroiconduly 1, 2023 . This Sccurity

Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Nois; (b} the paymicnt of all other sums, with infzrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the perfarmance of Borrower's coverants and agreements under this Security Instrument and the
Note. Far this purposc, Borrower docs hereby morigage, grant and couvay o Lender the following described property located in
Co0K County, [ilinois:
UNIT 2730 *A" TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN THE RACINE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE “-

DECLARATION RECORDED AS DOCUMENT HUMBER 25716401 IN THL SCUTH 1/2 OF THE

NORTHEAST 1/4 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF 3SL2-BLOCK 8 IN BLOCK 44

IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIF 4] NGRTH, RANGE 14,

FAST OF THE THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINDLS h

93487732
PIN: 14-29-306-041-1001 o
which has the address of 2730 N RACINE AVE 1 SOUTH ,CHICAGD [Street, Cityl,
Hinois 60614-1236 ("Property Address");
{Zip Code]
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TOGETHER WITIE all the improvemenls now or hereafier crecled on the property, and all casernsniy, sppunenisnces, and
fixtures now ar hereaficr a part of the property. All replacements and aditions shall atso be covered by this Sccunty instrument.
All of the forcgoing is relerred to in this Security Iastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right 10 mongage,
grant and convcey the Property and that the Propeny is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the tille to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction w constiluie a uniform sccurily instrument covering real propenty,

UNIFORM COVENANTS, Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and laie charges due under tic Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or {0 a wriitcn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) lor: {a) yearly taxes
and assessments which may sitain priority over this Security Instrument as a licn on the Property; (b) vearly leaschold paymcrits
or ground rents on the Properly, il any; (c) yearly hazard or propertly insurance premiums; (d) yearly fload msurance preminms, i
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borcower 1o Lender, in accordance with the
provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These ilems are called “Escrow llcms.”
Lender may, at any tiric, collect and hold Funds in an amount nol 1o exceed the maximurn amount a lender for a federally related
mortgage loan may ‘reguire for Borrower's escrow account under the federal Real Estaie Scitiement Procedures Act of 1974 as
amended from tme o Urie. 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless ancther law that applies o the Funds sets a lesser
amount. i so, Lender miy, At any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds'duc on the basis of current dma and reasonable estimates of expenditures of luture Escrow hiems or
otherwise in accordance with applcoble faw.

The Furds shall be held in an irséuition whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiiuion) or in any Federal Home Loan Bank. Lender siall apply the Funds to pay the Escrow
Hems. Lender may nol charge Borrowes-{or holding and applying the Funds, annually snalyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrwwer interest on the Funds and applicable lnw permits Lender Ww make such a charge.
However, Lender may require Borrower W zay a oac-time charge for an independent real cstate tax ceporting service used by
Lender in connection with this loan, unless dpplicahle law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Leader shall not be (equiced o pay Borrower any interest or carnings on the Funds., Borrower and
Lender may agree in writing, however, that interest skl be paid on the Funds. Lender shal: give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and 4<pis 10 the Funds and the purpose ior which each debit to the Fuads was
made, The Funds are pledged as additional security for alt s..ps secured by this Security [nsizument,

If the Funds held by Lender exceed the amounts permiuca to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabse law. If the amoum of the Funds held by Lender al any ume is
not sufficient 1o pay the Escrow liems when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
1o Lender the amoun! nccessary 10 make up the deficiency. Borrow:r shall make up the deficiency in no more than wweive
monthly payments, at Lender’s scle discretion,

Upoen payment in (ull of atl sums secured by this Security Instrumeit Cender shall promptly refund 10 Bosrower any Funds
heid by Lender. i, under paragraph 21, Lender shall acquire ar self the Pripirty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition ‘or/sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all ¢ iym¢nts received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoay, o anounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, 10 any late charges duc under the tior.

4. Charges; Licns. Borrower shall pay ail taxes, assessmeats, charges, fincs and impossions anributable 1o the Property
which may altain priority over this Security Instrument, and leaschold paymenis or ground ronis. i any. Borrower shall pay these
obfigations in the manner provided in paragraph 2, or if not paid in ihal manner, Borrower shal: tay them on time directly 1o the
person owed payment Borrower shall prompuly furnish to Lender all notices of amounts to b< pajd.under this parugraph.
Borrower makes these payments direcily, Borrower shall promplly furnish to Lender receipts evidenci(g thi: payments. v

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlesy’ Porrower: (a) agreés i)
writing io the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b} contestsin: good faith the lie
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opeiau: 1o prevent the
enforcement of the licn; or (¢} sccures from the hotder of the lien an agreement satisfactory to Lender suboidiraing the lien 1Cowhd
this Sceurity Instrument. If Lendcer determines that any part of the Properiy is subject to a lien which may auain prority over thi
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the licn or take onc or more
of the actions sel forth above within 10 days of the giving of nolice.
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5. Hazard or Property Insurance. Horrower shall keep the improvements now existing or herealler eresied oo the Propeny
insured against loss by fire, hazards included within the term “cexiended coverage™ and any other hazards, including floods or
Nooding, for which Lender requires insurance. This insurance shull be muintained in the amounts and for the periody that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender®s approval which shall not
be unrcasonably withheld, If Borrower {ils 1o maintain coverage described nbove, Lendder may, ot Lender’s option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied to restoralion or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s sceurity is not lessencd, 1 the resioration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance procceds shall be applied (o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propertly, or docs not answer within 30 days a notice from Lender that the insurance carrier has offercd to setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Froperty or o pay sums securcd
by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and'Rorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the duc date of the rionttbly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acqui‘ed by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acqu:sivon shall pass w0 Lender to the extent of the suras secured by this Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservacizri Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establisl,_and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall Copunue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheid, or unless
extenuating circumstances oxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit vaste on the Property. Borrower shall be in defauli if any forfeiwre action or
procecding, whether civil or criminal, is begua tharin Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by kis Sicurily Instrument or Lender’s security interest, Borrower may cure such a
default and reinsiate, as provided in paragraph 12, by causing the aclion or procecding o be dismissed with a ruling that, in
Lender’s good faith determinalion, prectudes forfeituse of the Borrower's interest in the Property or other material impairment of
the lien creatcd by this Sccurity Instrument or Lender's Gecurity interest. Borrower shall also be in defaull if Borrower, during the
loan application process, gave malerially false or inaccurair’iiformation er statlements to Lender (or failed to provide Lender with
any material information} in copneclion with the loan evidenpod by the Note, including, but not limited to, represcntaiions
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title w the Preperty, the leasehold and the fee tie shal
not merge unlfess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (w4 'o perform the covenanls and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significardy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeilure or 1o enfoice/iaws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's wignts inthe Property. Lender's aclions may include
paying nny sums sccured by a lien which has priority over this Security lastrimenl, appearing in couri, paying reasonable
auorneys' fees and entering on the Property to make repairs. Although Lender may-trie action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb!'or Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts/shail bear interest from the daic of
disbursemeni a1 the Note raie and shall be payable, with interest, upon notice from Lender to Borro¥er requesling payment,

8. Mortgage Insurance, If Lender required morigage insvrance as a condition of making Lhe loan secured by ihis Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcct. 'f, for any reason, the .
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay-t«c'premiums required w2
obizin coverage subsianiially equivalent 1o the mortgage insurance previously in effect, au a cost subswanvaly equivalent o thér? i
cost (0 Borrower of the mongage insurance previously in cffect, from an allernate mortgage insurer apurnved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month s sum cquai 3
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lap<cd or ccased 1o 3
be in effeci. Lender will accepl, use and retain these payments as a loss reserve in lien of morfgage insurance. LOSS reserve 2,3
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paymenis may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the iime of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct or conscqueniial, in connection with any
condemnation or other taking of any pasi of the Property, ar for conveyance in lien of condemnation, arc herchy assigned and
shall be paid to Lender,

In the event of a tow] wking of the Property, the proceeds shall be applied to the sums sceured by this Sceurity [nstrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the wking is equal 1o or greater than the amount of the sums secured by this Security
Insirument immediately before the (aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuion: (a) the 1otal amount of
the sums securcd immedipicly before the laking, divided by (b) the fair market value of the Property immediacly before the
taking. Any balance shall be paid 1o Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly before the iaking is less than the amount of the sums secured immediately belore the taking, unfess
Berrower and Lende: atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums securcd by (ks Soourity Instrument whether or not the sums arc then due.

If the Property is soundoned by Borrower, or if, afier notice by Lender o Berrower Lhat the condersnor offers 1o make an
award ar sette 4 claim [or pamages, Borrower Fails 1o respond 10 Lemder within 30 days afier the dale the nolice is given, Lender
is authorized to collect and 4pyly the proceeds, al ils option, cither Lo restoration or repair of the Property o 10 the sums secured
by this Sccurily [nstrument, woliner or not then due.

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds w principal shall not exterid ar postpone
the due daic of the menthly paymens rzferred 1© in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forpzarance By Lender Not a Waiver. Exiension of the tme for payment or modification
of amortization of the sums secured by this-Sccurity Instrument granted by Lender to any successor in intcrest of Borrower shail
not operate to release the liability of the arigzisa) Borrower or Borrower's successors in interest. Leader shall not be required o
commence procecdings againsl any successe! in interest or refuse to extend lime for payment or otherwise moedify amortization of
the sums sceured by this Sccurity Instrument by reacon of any demand made by the original Borrower or Borrower's SUCCessors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seleri) Liability; Co-signers, The covenants and agreements of  this
Sccurity Instrument shail bind and benefit the successers and assigns of Lender and Borrower, subject w the provisions of
paragraph 17, Borrower's covenanis and agreements shall bo jaint and several. Any Borrower who co-signs this Security
instrument bul does nol execule the Nole: (8) is co-signing ihis Security Instrument only to morigage, grant and convey tha
Borrower's interest in the Properly under the terms of this Securily instrument; (b) is nol personally obligaled 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and-ary other Borrower may agree 1o exiend, maodify, forbear or
make any accommodations with regard to the lerms of this Security Insizarient or the Note withoet that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security instrument is sibject to a law which sets maximum loan charges,
and that Jaw is finally intcepreted so that the interest or ather Jaan charges ¢ollicted or to be collected in connection with the loan
cxceed the permilied limits, then: (a) any such [oan charge shall be reduced-Ly the nmount necessary to reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded pennilted limits will be refunded 1o Borrower.
Lender may choose (o make this refund by reducing the principal owed under e Note or by making a direct payment o
Borrower, If a rcfund reduces principal, the reduction will be treated as 2 partial pregayment without any prepaymicnt charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Inserument shall be Ziven /by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirctizd 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice o Lender shall be giver by first class mail to Lender's
address stated herein or any other address Lender designales by notice 1o Borrower. Any notice praviled for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgsaph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law avd the law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security [rstrament or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Insrument or the-Nrwe which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Note ase declarcd 1o

be severable.
Form 3014 68!63
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nuturtl person) without
Lender's prior written consent, Lender may, at ils option, require immediatc payment in [ull of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not kess
than 30 days {rom the daic the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sccurity
Instrument, If Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meetls cerlain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinucd at any lime prior 1o the earlier of: {a) 5 days {or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant o any power of sale conlined in this Sccurity
Instrument; or (h) entry of a judgmenl enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurrca{: {h) cures any
defuult of any other covenanls or agreements; (¢) pays all expenses incurred in enforeing this Sceurity Instrument, including, but
nat limitedd o, reasorable auorneys® fees; and (d) kes such action as Lender may reasanably require 1o assure that the licn of this
Security Insirument, Lender's rights in the Property and Borrower's obligalion to pay the sums secured by this Sccurity
Instrument shail continue unchanged, Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain {u'ly effective as il no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under priagraph 17.

19, Sale of Nowe; Cnange of Loan Servicer. The Note or a partia) interest in the Nole (together with this Security
Instrument) may be sold orc or more Limes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that nollects monthly payments duc under the Noie and Lhis Sccurity Instrument, There also may be onc or
more changes of the Loansorvicer untelated 10 a sale of the Note. If there is a change of the Loan Serviter, Borrower will be
given writien notice of theasuge. in accordance with parageaph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicabic Jaw

20. Hazardous Substances. Brirower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on of in the Prerzity, Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Larv, The preceding two seniences shall not apply W the presence, usc, or storage on the
Property of small guantitics of Hazardou:| Sybsiances that are generally recognised 0 be appropriale o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Leader written uotice of any investigation, claim, demand, lawsuit or other action by any
governmental of tegulatory agency or privale paty involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrctyer-learns, or is notilicd by any governmental or regulawry authority, that any
removal or other remediation of any Hazardous Sub'swice affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmiatil Law,

As used in this paragraph 20, "Hazardous Substanccs” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliic, kcrosene, otiier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials conlaining asuastos or formaldehyde, and radioactive matertals. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relate

w0 health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covepunt and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prive_to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but nat prion to acceleration under paragraph 17 auniess
applicable law provides otherwise), The notice shall specify: (a) the defaul: (U} the action required to cure the defaull; (¢)
a date, not lfess than 30 days from the date the notice is given to Borrower, by “which the default must be cured; and (d)
that failure to cure the default on ur before the date specified in the notice mey resv't in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the rroperty, The notice shall Further inform
Borruwer of the right to reinstate after scceleration and the right to assert in the f(rezinsure proceeding the non-existence
of a defauvli or any other defense of Borrower to acceleration and foreclosure. If the Zefsult is not cured on or before the
date specified in the notice, Lender, nt its option, may require immediate payment in fuli of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Security Instrument b ludicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrazh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc-ais Necurity Instrument
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

Form 3034 9;;93
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24. Riders o this Security Instrument. If onc or more riders are cxccuted by Borrower and recorded together with this
] Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend ané suppiement
the covenants and agriom:nts of Lhis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicablc box(cs}]

(X1 Adjustable Raic Fider(s) (X Condominium Rider [ 1-4 Family Rider

1 Gmaduated Paymer: Fider [Z 1 Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider {1 Rate Improvement Rider [} Second Home Rider

7] v.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepisand agrees to the terms and covenants con incd in this

any rider{s) executed by Borrower and recorded wiii i, /
Wimesses: /
; - "//

RAYMOND £ WALTON

n (Secal) Y
-Borrower
(Seal) 7 ) {Seal)
-Bormrower RBorrower
STATE OF ILLINOIS, Coo K Coriity ss:

wﬂﬁd& E S"L{’d (17 S , a Notary Public in and for suvtcounty and siate do hereby certify that
Raymmd c. Wat 71‘0'}/) , UN marrcs d rman

per:,onally knawn o me 1o be he zame person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged tial he
signred and delivered the said instrument as h 1S frcc a‘vnf\voluﬁﬁﬁr T t.hc uscs and purposrs Kerein, set forth. <
Given under my hand and official seal, this day of Q Zf)
/ &
My Commission Expires: i w’z/bﬁ——\ o2
Notn:y Public -
» 5
i 3 : SEGBSEIEESLACEQ0040400 08485 -
This nstrument was prepared by: ; NS ARAD NS § \%
't L 4 .
. . WANDA E. STEARNS = -3 ;.
@R -6R(IL) o200 CFC {2/92) Page8ol® ® naTapy PUSLIC, STATE OF ILLINOIS $ Form30ia 8/80 g
2 My Commission Expires May 7, 1994 §
Y 21 22X XTI LR R 22 2 2 2 8 0d
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WHE RECORDED MAIL TQ: -
DOCUMIAT LONTROL DEPARTHENT )

P BOX 7024
PASAQENA/CPLIFORNIA 81108-8074

Lo* -29- ~(41-1001
CFC PARCEL LD, #: 14-25-30%

OAN #. 3
L 7830358 Prepared by: 0. B8RYAM

ESCROW/CLOSING #: R372UsS 648 £. GOLF RO.
ARLINGTON NTS.. IL. 600805-

SOWNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is wade his 10 day of June , 1883 ,and
is incorporated into and shali be deemed o raaond and supplement the Morngage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same daic givea by the undersigned (the "Borrower”) to secure Borrower's Note o

COUNTAYWIDE FUNDING CORPORATION, A/i'ZW YORK CORPORATION
(the "Lender”)

of the same date and covering the Property described in ihe Scourily Instrument and localed at:
2730 N RACINE AVE 1 SOUTH CHICAGO, IL bfi6)4-1236

{Propeny Addressy
The Property includes a unit in, together with an undivided injcrest it the common clements of, u condominium
project Known as:

[Name of Condominium Project]

(the "Candomininm Project™). IF the owners association or other entity which acs 'y the Condominium Project (the
"Owners Associaiion™ holds e w property Tor the benefit or use of its members ol shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and ben<sic of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agrecuienis made in the Security
instrument, Borrower and Lender furiher covenant and agree as follows:

A. Condomintum Obligations. Borrower shall perform ail of Borrower's obligations undzs the Condominium
Project’s Constituent Documents, The "Constiluent Documents” are the: (i) Declaration or any othe) document which
creaies the Condominium Project; (i) by-laws: (iif) code of regulations; and (iv) other couiviient documents.
Borrower shall promplly pay, when due, all dues and assessments impased pursuant o the Constitvént Jocuments.,

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally acceyled insurance
carrier, a “master” or “blanket" policy on the Condominium Project which is satisfactory 10 Lencer and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, uling fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the monthly payment to bender of the
yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant S 1o maintain hazard insurance coverage on the
Property is deemed satisfied 1o the exicni that the required coverage is provided by the Owners Association policy,
Borrower shall give Lender proiupt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of reswration or repair following a loss tw the
Propenty, whether to the unit or 1 common elements, any proceeds payable w Borrower are hereby assigned and
shall be paid 0 Lender for application to the sums secured by the Securily Inspumeni, with any cxcess paid o

iy
L

Borrower.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

Page 10! 2 Form 31?)0 5/80
% -8 {3108}.02 VMP MORTGACE FORMS - {313)293-8100 - [8001521-720) nicats H

A

*007830338* 0 *"RO *




UNOFFICIAL COPY




UNOFFICIAL COPY

. Public Liability Insurance.  Borrower shall tnke such actions ws muay be rowsonable 1o insure that the
Owners Associtlion maintaing o public liability insurance policy acceptable in form, amount, and extent of coverage o
Lender.

D, Condemnation. The proceeds of any award or claim for damages, dircct or conscquentin, payabic lo
Borrower in connection with any condemnation or oter king of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, arc creby assigned and shall be paid to
Lender. Such proceeds shall be spplied by Lender to the sums secured by the Sccurity Instrument as provided in

Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, cxcept after notice 1o Lender and with Lender’s prior wrilten

consent, cither partition or subdivide the Property or consent tot
(i) 1he abandonment or wermination of the Condominium Project, except for abandonment or wermination

required by law in the case of substantal destruction by fire or other caspalty or in the case of a taking by

condemnation or eminent dornain;
i} any amemndment 1o any provision of the Constituent Documems if the provision is for the express

benelit of Lepacs;

(il wermination of professional management and assumptlion of self-management of the Owners
Association; or
(ivd Gny action which would have the effect of rendering the public liability insurance coverage
mainipined by the Uvaers Associstion unucceptable to Lender.

F. Remedies. ‘11-5amower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccurity Insirument. Uniiss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest {rom the date of disbuisciatent at the Nete rate and shall be payable, with interest, upon notice from Lender (0

Borrower requesting payment,

BY SIGNING BELOW, Borrower zécepi=.and agrees to the terms and provisions contained in this Condominivm

Rider.
= y ——
N e —-/// - — (Seal)

RAYMOND £ WALTON ' © —< Bdgrower

(Seal)

- Borrower

{Seal)

- Borrower

[Space Below This Line Reserved for Acknowledgment]

@g -8 (9108).62 Page2olz Form 3140 3/80
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WHE’. Rt'CORDED MAIL TO:
DOCUMEM Y COMTROL DEPARTMENT
P70, BOX 7024
PASADENA, C/ILIFORANIA 91108-8974

CFC PARCEL I.D. #: 14-29-306-041-1001
LOAN #: 7830338

ESCROW/CLOSING #; R3Z05 Prepared by: D. BRYAN

648 £. GOLF RD.
ARLINGTON HTS., IL. 6Q005-

ADJUSTABLE RATE RIDER g

(1 Year Treasury Index = flaie Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this /10 day of June
19 93 , and is incorporated inlo and shall be decmec.to pmend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”} of the same dale riven by the undersigned (the "Borrower™) w0 secure
Borrower’s Adjustable Rate Note (the "Note") to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CUPPORATION
(the "Lender”) of the same date and covering the property described n e Security Instrument and located at:

2730 N RACINE AVE 1 SOUTH CHICAGO, IL 60614-1236

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FO[{ CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE/NLTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATL CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABL.Z RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Securicy Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

<LeiBYEL

The Note provides for an initial intcrest ratc of  4.625 %. The Note provides for changes in
the adjusiable interest rate and the monthly paymenis, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjusiablc intcrest rate 1 will pay may change on the first day of  July ,19 94 ,andon
thal day cvery 12th month thercafter. Each date on which my adjustable intcrest rate could change is called a
"Change Date".

[ CONV

ARM PLAN | & 11 CL j
‘ Multistate Adjustable Rate Fider Page 1 of 5 Lt
< Inikls:

2C1231Us 9
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(B) Thke index
Beginning with the first Chunge Date, my adjustabic interest rate will be based on an Index. The "Index” is the

weckly average yield on United Siates Treasury securiiics adjusted o a constant maturity of 1 year, as made availuble
by the Federal Reserve Board. The most recent Index figure available as of the dale 45 days before cach Change
Datce is ealled the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
informsation. The Note Holder will give me notice of this choice,

{Cy Caleutation of Changes

Before cach Change Daie, liic Noie Hokler will calcufuie my new nterest rale by sdding
TWO B SEVEN-EIGHTHS percentage points { 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition w the nearest one-cighth of onc percentage point
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Noic Holder will then delermine the amount of the monthly payment that would be sufficient 10 repay the
unpaid princijge! that 1 am expected 10 owe at the Change Date in full on the maturity dalc at my new interest rale in
subsiantially ¢gual payments, The resull of this calculation will be the new amoum of my monthly paymenl.

(D} Limits ¢ n Ynterest Xate Changes

The interest ratr’1 ¢m required to pay at the first Change Date will nel be greater than 6.625% G
or less than 2.622 %. Thereafier, my adjustable interest rate will never be increased or decreased on
any single Change Dalu-bv/more than two percentage points (2.0%) from the raic of interesi | have been paying for
the preceding 12 months. My interest rate will never be greater than 10,625 99, which is called the

"Maximum Rate"”,

(E) Effective Date of Changes
My new interest rate will becosae effzative on cach Change Date. I will pay the amount of my new monthly

payment beginning on the first month'y pryment dale after the Change Dale undl the amount of my monthily
payment changes again.

{F} Naotice of Changes
The Note Holder will deliver or mail to me aactice of any changes in my adjustable intcrest rate and the amount

of my monthly payment belore the cffective date of any change. The notice will inciude information required by law
to be given me and also the itie and (clephone nun.ber of a person who will answer any question [ may have

regarding the notice.,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an auj»siable interest rate with intcrest raig limits to
a fixed interest rate, as follows:

5. FIXED INTERESY RATE CONVERSION OPTION

{A) Option to Convert o Fixed Rate
1 have a Conversion Option that I can exercise unless [ am in default or this SCouon 5(A) will not permil me 10

do so. The "Conversion Option” is my aption o convert the interest rate T am required (o\pay by this Noie from an
adijustable rate with inlerest rate limits (o the fixed rawe calculated under Section S(B) below,

The conversion can only 1ake place on a dale(s) specified by the Note Holder during the perind beginning on the
first Change Dale and cnding on the fifth Change Date. Each date on which my adjustable interSs! mts can convert o
the new fixed rate is called the "Conversion Date”.

1If I wam 1o exercise the Conversion Opiion, 1 must first meet certain conditions, Those condiugas are that: (i) 1
must give the Note Holder notice that I want 10 do so; (ii) on the Conversion Date, I must not be in acivisi ander the
Note or the Security Instrument; (ili) by a date specificd by 1he Note Holder, I must pay the Noic Holder a
conversion fee of US. 3 NCGNE ; and (iv) I must sign and give the Note Holder any
documents the Note Holder requires to cffect the conversion.

{B) Calculation of Fixed Rate

My new, fixed inwerest rate will be equal 10 the Federal National Mortgage Association's required net yield as of
a daic and ume of day specificd by the Nole Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixecd rale mortgages covered by applicable 60-day mandatory delivery commitmenis, plus five-cighths of
one percentage point (0.625%), rounded to the ncarcest one-cighth of one percentage point (0.125%), or (i) if the
original 1erm of this Note is 15 years or less, 15-year fixed rale morgages covered by applicabie 60-day mandatory
delivery commitments, plus five-cighths of onc percenlage point {0.625%), rounded 10 the nearest one-cighth of one
porceniage point (0.125%). If his required act yield cannotl be determined because the applicable commitments are
not available. the Note Holder will determine my inierest rate by using comparable information. My new rate
calculated under this Secdon S5(B} will nol be greaier than the Maximum Rate stacd in Section 4(D) above.

CONY
ARM PLAN | & i1 ' ! C

Muitietate Adjuriable Rate Rizer ,
261222U8 381 Fage 2 of 3 initinfe:
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{C) New Payment Amount and Effective Date

il 1 choose 10 cxercise the Conversion Option, the New Holder will determine the amount of the monthly
payment that would be sufficient Lo repay the unpaid principal [ am expected 10 owe on the Conversion Daic in full
on the maturity datc at my new fixed interest rate in substantinlly equal payments. The result of this caleulation will
be the new amount of my monthly payment. Beginning wilth my first monthly payment afier the Conversion Date, 1
will pay the new amount as my monthly payment until the matrily date.

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrowzr exercises the Conversion Option under the conditions stated in Seclion B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Sccurity Instrument is amended to read as fellows:

Transfer of the Property or a Beneficiul Interest in Borrower., If all or any part of the Property or any
interest in it is sold or vansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in {ull
of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (8)
Borrower cavaos 1o be submitied 10 Lender information required by Lender 1o evaluale the inlended transierec as if a
new loan were Seing made 1o the ransferce; and (b) Lender reasonably determines thin Lender’s security will not be
impaired by thS inan assumption and that the risk of a breach of any covenant or agreement in this Scourity
Instrument is acce:pt.bic 1o Lender,

To the exient rermiitted by applicable law, Lender may charge a reasonable fec as a condition o Lender’s
consent to the loan ascarption. Lender also may require the transferee to sign an assumpton agreement that is
acceptable 10 Lender and thit obligates the transferce 10 keep all the promises and agreements made in the Note and
in this Security Instrument./Borrower will continue 10 be obligated under the Nole and this Security Instrument
unless Lender releases Borrow.:rin writing.

If Lender exercises the optionio require immediaic payment in full, Lender shall give Borrower notice of
aceeleration, The notice shall prov.de’a'jicriod of not Jess than 30 days from the dae the notice is delivered or mailed
within which Borrower must pay all’sume-zecured by this Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration of this period, Lei der inay invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower,

2. If Borrower exercises the Conversion Optica ander the conditions stated in Scction B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of‘0.e Security Insirument contained in Scction C 1 above shall then
ccase Lo be in cffect, and the provisions of Uniform Covinant 17 of the Security Insurument shalf insicad be in cffect,
as follows:

‘Transfer of the Property or a Beneficial Interest in Sorrower.  if all or any part of the Property or any
interest in it is sold or wansterred (or if a beneficial interest in Zorrower is sold or transterred and Borrower is nol a
natural person) without Lender’s prior writien consent, Lender 72y, al its option, require immediale payment in full
of all sums secured by this Security Instrument. However, this optinn shall not be excrcised by Lender if cxervise is
prohibited by federal law as of the date of this Sccurity Instrumnent.

If Lender cxercises this option, Lender shall give Borrower nodce ol »oceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivesed or meiled ‘within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these swiiss_prior o the expiration of this period,
Lender may invoke any remedies permilted by this Sccurity Instrument witont further notice or demand on

Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants ccmained in this Adjustable

Rate Rider. J
| < /M

RAYMOND E WALTON

(Sea)

- Borrower

(Scal}

- Borrower

CONY

AAM PLAN 1 & I}

Muyitisisto Agjuitable Rate Rider .
2C1233US a9 Fage 3 of 3
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WHEN AECORDED MAIL TO:
DOCUMENT CONTROL DEPARTMENT
P BOX 7024
PASADENA, CALIFORNIA 91109-8974

PARCEL1.D. #: 14-29-306-041-100]

CFC
LOAN ¥: 7830338

ESCROW/CLOSING #: R32J58 Prepared by: D. BRYAN
648 E. GOLF RD.
ARLIHGTON HTS., IL. 60005-

ADJUSTAZLE RATE RIDER NO. 2
ARM FLAN I, II, X, & XA

THIS ADIUSTABLE RATE RIDER NO. 2 is ma'te this 10 day of June .
19 93, and is incorporalted into and shall be deemed-to-amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) bearing the same/dale as this Rider and given by the undersigned {the
"Borrowcer”) 10 secure Borrower's Adjustable Rate Note (the "Nee”) w
COUNTRYWIDE FUNDIMG CORPORATION, A NEW YORK/CCRPDRATION
{the "Lender”) of the same date and covering the propersy desceibed i ae Security Instrument and located au
2730 N RACINE AVE 1 SQUTH CHICAGO, IL 60614-1235

(Proparty Address]

The Note has been modified by means of a Rider w the Nots to provide the llowing:

1. Borrower's new, lixed interest rate will be egual to the Federal Naticnw, MMortgage Association’s required
net yield as of a date and time of day specified by the Note Holder for (i) if the erigiial werm of this Note is greater
than 15 years, 30-year fixed rale conventional morigages covered by applicaole 60-day mandatory delivery
commitments, plus ZERQ & SEVEN-EIGHTHS percentage pointg (¢ 0.8795 %)
rounded 1o the nearest one-cighth of one percentage point (0.125%), or (i) i the original 1z of this Note is 15
years or less, 1S-year fixed rate conventional maortgages covered by applicable 60-diy randawory delivery
commitments, plus NONE percentage points { ULU0 o)
rounded 10 the nearest onc-cighth of one percentage point (0.125%). If this required net yield carie? be determined
because the applicable commitments are not availsble, the Note Holder will deiermine Borrower's (interest rate by
using comparable information.

SLLBYEL

2. In order w exercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at least 45 days belore the intended conversion daie, and the Note Holder must receive an
executed "Modification Agreement” by the 15th day of thal month. If writicn notice Lo convert is received after the
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding
meonth, If the execuled "Modification Agreement" is not received by the 15th day of the month in which wrillen
notice was given, wrillen notice must be resubmitted in the manner sci forth above and a new "Modification
Agreement” must be execnted and received by the Note Holder by the 15th day of that month, Notice of conversiof
mus! be given in the manner described in Section 9 of this Note and will be considered 10 have been given on the
day the Nowe Hoider receives it In order 10 be entitled 0 exercise the Conversion Option, Borrower must not have
becn more than 30 days late in making any monthly payment which was duc during the 12 month period before
Borrower gave the above notice of intent to exercise the Conversion Option, and Borrower must aot have violated
any other provisions of the Security Instrument during thal 12 month period. Exercisc of the Conversion Option is

CONV /

ARM PLAN I, i, X. & XA (2 S
T JEAS

MORTGAGE CONVERSION RIDER Page 1 of 2 . L~
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not permitied where, upon conversion, the fixed interest e would exceed the maximum interest raw stated in the
Nete. In no cvent shall the raic under this section exceed the maximum rate in Section 4(D) of the Nole.

3. Borrower will be in default if Borrower viclates any provision of the Security Instrument or fpils to pay the
full amount of cach monihty puyment on the date it is due. If Borrower in defouelt, the Note Holder moy send
Borrower a wrillen notice statng that i’ Borrower dees not correct the violation or pay the overdue smount by a
certain dale, the Note Holder may require Borrower 1o pay immediately the full amount of principal which his not
been paid and olf the inerest thin Borrower owes on that smount. That date must be ot teast 30 days after the date on
which the notice is delivered or mailed 1o Borrower.

4. ‘The Note Holder may ia its discretion cause the provisions of the Rider to the Note, which are described in
Paragraphs 2 through 3 above, 10 cease 10 have any force or effect, by giving notice 1o the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable
Rate Rider N2, 2. J

RAYMOND E WALTON

(Scal)

- Burrower

(Seal)

- Borrower

- (Scal)

« Bommower

{Space Below This Line Reserved for Acknowledp oic at)

CONV
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MOATAAGE CONVEASION RIDER
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