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MORTGAGE

LENDER'S # 09-02-01407

THIS MORTGAGE ("Securiiy Instrument”) is given on : JUNE 18, 1903 . The mortgagor is
MICHAEL K. SEPOT AND EILEEN A. SEPOT. FORMERLY KNOWN AS EILEEN A, CASEY, HUSBAND AND WIFE

% {"Borrower"), This Security Instrument ia givén 20 SEARS HORTAAGE CORPORATION

(\J- which is organized and existing under the laws of THE STATE OF UHIQ , and whose

addressis 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 50461
{"Lender™). Borrower owes Lender the principal sum of

o) Dollars (U.S, $138,000, 00==--===-==== ). This debt is evidenced by Borrower’s sicte dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debs; 1#ii0t paid earlier, due and payable on
- JULY 1, 2000 . This Security Instrument secures to Leider:(a) the repayment of the d

other sums, with interest, advanced under paragraph 7 to protect the security of this Sscusity Instrument; and (ghs-
the performance of Borrower's covenants and agreements under this Security Instrument/s+d the Note. For th€"

purpose, Borrower does hereby mortgage, grant and convey to Lender the following desceibsd property located it
COoK County, Illinois%zl

\§ evidenced by the Note, with interest, and all renewals, extensions and modifications of thi Note; (b) the payment of 1.5
r/;f‘

LOT 4 IN ARLINGDALE LAXE UNIT 2, BEING A RESUBDIVISION OF LOT 3 IN LADD'S GARDEN
QUARTER STREAMWOOD, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY 10, 1987 AS

o)

:

8 DOCUMENT 87066295, IN COOK COUNTY, ILLINOIS.
e

D

Pin No. 06-13-317-004 Vo). 60

which has the address of 429 GARDEN CIRCLE, STREAMNOOD [Streat, City),
Minois 60107 ("Property Address”);
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TOGETHER WITH all the improvements now or bereafter erected on the property, and all ensements,
appurtenances, and fixtures now or hereafter a part of the property. All'replacements and additions shell also be covered
by thia Seeurity Instrument, All of the foregoing i refeered to in thin Security Inatroment an the "Property.”

BORROWER COVENANTS that Borrower i lawlully scised of the eatate hereby conveyed and has the right
mortgage, grant and convey the Property and thst the Property 18 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoerm covenants for nations! use and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Paymeat of Principal and Interest; Prepsyment and Late Chserges. Borrower shall promptly pay when due
the principal of and interest oy the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance, Subject to applicable faw or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum ("Tunds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien ar the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d} yearly floed insurinee premivms, if any; (e} yearly mortgage insursnce premiums, if any; and (f) aay sums payeble
by Borrower to Lender, in secordance with the provisions of paragraph & in lieu of the payment of mortgage instrance
premiums. These itemms ove called "Uscrow Items.” Lender may, at any time, collect and hold Funds in an amonnt ot
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Tistate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"), nless another law that applies to the Tunds seis a lasser amount, If so, Lender may,
at any time, collect and hold Purdy in an amount not to exceed the [esser amount, Lender may estimate the amount of
['unds due on the besia of current daty end reasonabie estimates of expenditures of future serow Items or otherwise in
accordance with applicable law,

The Funds shafl be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Items, uriess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lcuder may reguire Borrower to pay & one™time charge for an
independent real esiate tax reporting service used by Lendsi Tn connection with this losn, unless applicable law provides
otherwise, Unless an agreement is made or applicable lav: reduires interest to be paid, Lender shull not be required 1o
pay Borrower any interest or earnings on the Funds. Borrowr und Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, withouvt charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which esch debit o the ['unds was made. The Funds are pledged as
additional security for all sumag secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted 1o Le'neld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accardance with the requirements of applicable law, If the amaunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lendsr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make uo'the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreticn,

Upon payment in full of all sums secured by this Security Instrument, Lender shall-promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shail apply any Punds held by Lender at the time of ac]uisition or sale ss & credit
apainst the sums secured by this Security Instrument,

3. Application of Fayments, Uniess applicable law provides otherwise, all payments recuived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, (0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under iz Note,

4, Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender sl notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien an sgreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien, Borrower shalf satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of
notice,
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5, Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended ooverage” and any other hazards,
including floads or floeding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods thar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to meintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
naragraph 7.

All insurance policies snd renewsls shall be acceptable to Lender and shall include o standurd mortguge clavse,
Lender aliafl huve the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiuma and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may moke prool of low if ot made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration ar repair
of the Property damaged, if the restoration or repuir is econamically fessible snd Lender's security is ot lensened., If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insusance proceeds sholl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandors the Property, or does not answer within 30 days a notice from Leader that the insurance carrier has
affered to settle’s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property 07 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the natice iz given,

Unless Lender and 8orrawer otherwise apree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the tuenthly paymenis referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Pronérty is acquired by Lender, Borrower’s right to any insurance palicies and proceeds
resulting from damage to the Progerty prior to the gequisition shall pass to Lender to the extent of the sums secured by
thig Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Matatensnce and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property s Borrower's principal residence withia sixty days
after the execution of this Security Insirument and shal! continue to occupy the Property as Borrower's principal
residence far at least one year after the date of aeoupancy, unless Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless exienuating ciicumstances exist which are beyond Borrower's control. Borrower
shall nat destroy, deamage ar impair the Propesty, allow the Property to deteriorate, or commit waste on the Froperty,
Borrawer shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's
good faith judgment could result in forfeiture of the Pruperiy or otherwise materiafly impair the lien created by this
Security Instrument or Lender's security interest. Borrowe: <hay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be diswuissed with a ruling that, in Lender's good faith

determination, preciudes forfeiture of the Borrower's interest in thé Troperty or ather material impairment of the tien ¢ =

created by this Security Instrument or Leader’s security interest, Buriower shall also be in defavitif Borrower, during ¢ 5
provide Lender with any material information) in connection with the lcan evidenced by the Note, including, but not ¢4n
limited to, representations concerning Borrower’s accupancy of the Properiy s a princips! residence. If this Security ..}

the loan application process, gave materially false or inaccurate informaiion or statements to Lender {or failed to

Instrument is on & leasehold, Borrower shall comply with all the provisions of the'ierse. If Borrower acquires fee title to
the Property, the leasehold and the {ee title shall not merge unless Lender agrees 1o1iie raerger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails w0 perforiaithe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantlyailect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemanation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of vie lroperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by & lien which/'pas priority over this
Security Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Barrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at s cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fram an slternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insursnce coverage is not available,
Barrower shall pay to Lender each month a sum equal to onetwellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or cessed t be in effect. Lender will accept, use and retain these
payments as a loss reserve in liev of morigage insuvrance, Loss reserve payments may no longer be required,
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at the option of Lender, il mortgage indurance coversge {in the amount gnd [os the period that Lender rerulires)
provided by an insurer approved by Lender again becomes available and'io obtaintd, Borrower shall pay the premiums
required to muintain mortgage insurance in effect, or wr provide » loss reserve, until the requirement for mortgage
insurunce ends in nccordance with any weitten agreernent between Borrower nnd Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. {ender shatl
give Borrgwer notice at the time of or prior 1 an inspection apecifying reasonable coude for te inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisd, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
essigned and shal! be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partia! taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the lallowing fraction: {s) the total amount of the sums secured immediately before the taking, divided by {b) the fair
market value of t4& Property immediately before the wking, Any balance shall be paid to Borrower, In the event of &
partial taking of the Property in which the fair market value of the Property immediately before the taking ig less than
the amount of the surs secured immediately before the taking, unless Borrower and Lender atherwise egree in writing
or unless applicable Jaw ctherwise provides, the proceeds shall be spplied to the sums secured by this Security
Instrument whether or 161 the sums are then due,

If the Property is abandoréd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clairi for demages, Borrower fails to respond 10 Lender within 30 days alter the dute the
notice is given, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise asree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearancr ity Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured-ox this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release th: fiahility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suins secured by this Security Instrument by reason of any
demard made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shalf not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors aniassigns of Lender and Barrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agresments shall be join and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is cosigning this Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c¥agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Secur'&’:3
Instrument or the Note without that Borrower’s consent, A

i3. Loan Chsrges, I the loan secured by this Security [nstrument is subject to a fay which sets mazimum logg
charges, and that law is finally interpreted so that the interest or other loan charges colicciel nr to be collected .
connection with the loan exceed the permitted limits, then: (2} any such loan charge shall be recduced by the amou gy
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected irom Borrower whichws
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing '1h“t'3~-]
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction” -
will be treated as a partial prepayment without any prepayment charge under the Note, bl

14. Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice to Borrawer, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and
the Note are declared to be severable,
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6, Borrawer's CupHanQa ! theleulAﬂlﬂchfQ\lEnnle thin Security Instrument.

17. Trunsler of the Property or a Benelicial Interest in Borrower, If o)l 'ar any part of the Property or tny
interest in it is sold or transferred {or if a benelicisl interest in Borrower is sold or transferred and Borrower 38 not o
natural person) without Lender's prior writlen consent, Lender may, at i1s option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibitt:d by federal law as of the date of this Security Instrument,

*If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shail provide g period
of not less than 30 days from the date the notice ig delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, {f Borrower fails to pay these sums prioe to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontiaued at any time prior to the earfier of: {a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Berrower: (2) peys Lender all sums which then would be due under this Security Instrament and the Note as if no
acceleration had oscurred; {b) cures any default of sny other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secusity Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably-cequire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation t4 ruy the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Securisyinstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thissight 1o reinstate shall not apply in the case of sceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note ar a partial interest in the Note (together with this Security
[nstrument) may be sold one or-=0re times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that ‘ol'ects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of ths Loan Servicer unrefated to a sale of the Note. If there is a change of the i.oan
Servicer, Borrower will be given written n¢tice 'of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informationteyuired by applicable law.

20. Hazardous Substances. Borrower shall notcause or permit the presence, use, disposal, starage, ar relesse of
any Hazardous Substances an or in the Property. Borrowizi zhall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainvenance of th: Property.

Borrower shall promptly give Lender written notice of any favestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvir.g the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower 'carns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezaracus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accoicanize with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delnizd as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, ather flariinable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fcrmaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws ai the jurisdiction where the
Property is [ocated that relate to health, safety or envizonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as foflews, o)

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinél,:'
Borrower's breach of any covenant or agreement in this Security Instrument (but not price 1o acceleration™
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thé
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given !0::5
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date‘oq
specified in the notice may result in acceleration of the sums secured by 1his Security Instrument, foreciosure i
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to™
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-exjstence of a default
or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in 1he notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Iastrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordstion costs.

23, Waiver of Homestead, Borrower waives all right of homestesd sxemptionin the Propecty.
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24. Riders to tair Security Instrument. If one or more riders are executed by Bosrower and recorded together
with this Security Inst/ument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement tha vovenants and sgreements of this Security Instrument as if the rider{s) were & part of this
Security Instrument, [Check apriirable box(es)]

[ ] Adjustable Rate Rider Condominium Rider [ 174 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Sceond Home Rider
V.A. Rider r:j()thcr(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and uwennnto contained in this Security
Instrument and in any rider(s) executed by Borrower and recmr’c;,l Wi /

Vi i W;/ / )3%% (Seal)

("D HWL’ / NICRAEL . SEPOT Boreowor
- - — - dun //cp&ﬁ" (Seal)

EILEEN A, SEPOT -Borrower
=
(Seal) o (Seal)
. =Borrower -Borrowor
) e
STATE OF ILLINOIS C L County ss: )

\LLK/\QL \}\ J: a Nuta FPublic in and fog-said county and stite do hereby k(%"’
certzfythat(‘NQ&\Cﬂ() & g" \,U ™ @\ ?‘:,P \f%-} ?‘;

oo & &
\/ &Y\ , personatly known to me o be the same person(s) ose &.'"“'

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument ad.. \\[ \ free and voluntary ach for the uses andﬁqtig;eses -\

therein set forth,
Given under my hand and official seal, this [C&d\ﬂ day ofO(uUk Q'\ k

My Commission Expires: Z\ /'-Pf g,?,] “OFFICIAL SEAL” }_/
K MILE )
Notary Public, State of IRiats g

This Instrument was prepared by: TER] L. BAELHAPW LI A ()

—‘——/‘—
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOGN RIDER is made Lhis 1BIH day of JUNE .30 as
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument’} of the same date given by the indersigned (the " Borrower"} to secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHID CORPOARATION
{the " Lender®')

of the same dote and covering the property described in the Securily Instrument and incnted at!

420 GARDEN CIRCLE,
STREAMWOOD, ILLINOIS 60107

{Property Address)
The interest rate stated on the Note is called the “Note Rate.” The dute of the Note is called the "Note Date.” 1
understand the Lender msay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is

caglled the “Note Holder.”

ADLITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument,
Borrower and Lender furiher covenant and agree as follows (despite anything ta the contrary contained in the Security

Instrument or the Nate):

I. CONDITICNAL/AIGHT TO RETINANCE

At the maturity Ce.e of the Note snd Security Instrument (the “"Maturity Date™), 1 will he able to obtain a new
loan {""New Loan’)} with 2 new Maturity Date of JULY 1 L2024 , snd with an interest
rate equal to the “New Nzute Rate” delermined in accordance with Section 3 below if oll the conditions provided in
Sections 2 and § below are raes {the "“Cenditiona! Refinancing Option'). If those conditions are not met, [ understand
that the Note Holder is urnider no obligation to refinance or modify the Note, or to extend the Maturity Date, and that 1
will have 1o repay the Note from'm )7 own resources or find a lender willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Condii’ona, Refinancing Option st maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I must stil] be the owner and occupant of the property subject ta the Security
Instrument (the “'Praperty’’): {2} I must Ye current in my monthly payments and cannot have been more than 30 days
late on eny of the 12 scheduled monthly poyments immediately preceding the Maturity Date; {3) no lien agsinst the
Property (excent for taxes and special assessmenis not yet due and payable) other then that of the Security Instrument
may exist: (4) the New Note Rate cannet be moi=-than S percentsge points above the Note Rate; and (5) T must make a
written request to the Note Holder as provided in Sectinn 5 below.

3. CALCULATING THE NEW NOTRE RATE
The New Note Rate will be 8 fixed rate of interest’egual to the Federal National Mortgage Associalion's required

net yield for 3G-year fixed rate mortigages subject 10 a£U.Jday mandatory delivery commiiment, plus one-half of ane

rcentage point {0.5%), rounded to the nearest one-eightn 6! ane percentage point {0.125%) (the "New Note Rate”).
I'he required net yield shall be the applicable net yield in sityct on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refinziacing Option. If this required net yield is not available,
the Mote Holder will determine the New Note Rate by using comparable nformation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculsted in Sectian 3 above is ncl greater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, tio Mote Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {8) the unpaid pricicipal, plus (b) accrued but unpaid interest,
plus (¢} all other sums I will owe under the Note and Security Instrument oo tosMaturity Date (assuming my monthly
payments then are current, s required under Section 2 sbove}, over the term<of 2ne New Note at the New Note Rate in
equal monthty payments. The result of this calculation will be the amount of iny new principal and interest payment

every month untif the New Note is Full y paid.

5. BXERCISING THE CONDITIONAL REFINANCING OPFTION

I'he Note Holder will nolify me a1 lesst 60 calendar days in advance of the Maturity Date und sdvise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturic v Date, The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in' Section 2 sbove are met.
The Note Holder will provide my payment record information, 1ogether with the name, title sirtnddress of the person
representing the Note Holder that I must notify in arder to exercise the Conditionsl Refinuncir g Ontion. If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying theilo e Flolder no later
than 45 calendar doys prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upen
the Federal National Morigage Association’s applicable published required net yield in effect on the date ond time of
day notificalion is received by the Note Holder and as calcutated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required gwnership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Eate), new monthly payment
amount and a date, time and place at which I mus! appear 1o sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me a 8250 processing fee and the costs associated with updating

the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls ond ngrees to the terms and covenants contained in this Balloon Rider.

%%M / }égé{‘ (Seal) é;_/,wn &l iz/zm_f" (Senl)

HAEL K. SEPO™ -Borrower EILEEN A. SEPOT -Borrower
(Seat) (Seal)

-Borrowor -Borrower
£8ign Origlnal Only}
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