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MORTGAGE

THIS MORTGAGE is made this 26th dayof  May

19 93 , between the Monigagor, Curly Steele and his wife Alberta Steele (J)
thereln "Borrower™), and the Morigagce,

Y-
T4

Credicorp, Inc. . & corporation organized and

existing underthe lawsof  the State of Illincis .

whose address is 4520 W. Lawrence Ave.,Chicago, 1L 60630
therein “"Lender'')

WHEREAS. Hoirower Is ndebted to Lender in the principal sum of LLS. 3 7988.68

which indebledress 1 evidenced by Borrower's nute dated May 26, 1993 and extensions and renewals
thereof therein “"Not ), providing for monthly installmients of principal and interest, with the batance of indebtedriess,
{f not sooner paild. dud ard payable on May 26, 2000 :

To SECURE to Lendur 't repayment of the indebtedness evidenced by the Nate, with interest thercon: the payment
of all other sums, with inteies: 2hercon, sdvancet in accordance herewith (o protect the security of this Mortgege, and
the petfurmance of the covenants ¥nd agreements of Borrower herein contained, Horrower does hereby maortgage, grant
and convey to Lender the following tesceibed property located in the County of Cooh . State of
Niinois:

Lot Y (except the West 95 Feot thoreof} and the Wust 10 Feot of Lot 10 in Block
8 in O'Connor's Addition to Bellwood being a Subdivision of the Northeast 1/4 ol
the Northwest 1/4 of Section 16, Township 39 North, Range 12, Hast of the Third
frincipal Meridian, in Cook Ccunty! Illinolis.

P.IN. § 15=16~-113-031

. ?SPT"QI REC-U&DIHGS $31.%50
. téfﬁf .T M‘ﬂ N79% 06/?3%‘%3?3!00
. 288 oty ?r.ﬁ‘motn
which has the addressof 3311 W. Jackson Chicago .
[Streat] [iSU 3
Niinels 60624 (herein " Property Addrean');
10 Code]

ToukTHER with all the improvements naw or hereafler erccted oh the properiy, amd afl caovements, nghis,
appurtenances and renty alb of which shall be deemed to be and remain a part of the properts covered by thiv Morigage:
and all of the foregolag, together with said property (or the leascholl estate it this Mo:Qage v o a leaschold) wee
hercinafter referced toas the “Propenty.™

Borrower covenaida that Borrower is Inwtfufly seived ot the estate herely comveved and has the tighl to mottgage.
grant and convey the Property. and that the Property iv unencumbered, eveept lar encamhbrances of tecord. Bottowet
cevet s that Borrower warrants and will defend geneeally the tithe to the Propenty agatost all ctaims ad denands,

subject to encumbrances of recard.

ILLINDIS seconn MORTGRGE U ga FNMAZEHLMG UNIFORN INSTRUMENT o,
Form 3814 - /
..-T‘Ill.lxum VRH MUATUAGE FORRKE ¢ (200 NHT ¢ 18Nty /201 oW !}
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10. Borrower Nat ILJNPQ-EE lQrLALﬂycGlin ot tMme fur payment or modifles-

tion of amortization of the sums secured by this Mortgage graanted by Lesder to any saceeswor in intevest ot Horrower
shall not operate to release, in any manner, the Hability of the original Horrowers and Borrower's successots in interest,
Lender shall not be required to commence proceedings against such successor or retuse (o extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reasan of any demand made by the
original Borrower and Bortower's successors (i interest. Any forbearance by Lemder in exercising any right or remedy
hercunder, or otheewise aftorded by applicabie luw, shall not be & watver of or preclade the exercive at any such right or
remedy.

11. Successars and Asslgns Bound; Jolnt and Seversl Llability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenantys and agreements ot Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-stgmng this Mortgage only to
mortgage, grani and convey that Borrower's interest in the Property (o Lender under the teems of this Mortgage, ) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, furbear, or make any other acvommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Horeower or modifying this Mortgage as to that
Horrower's interest in the Property.

12, Notice. Except for aay notice required umler applicable law to be given in another manner, GO any nstice to
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such notice Dy certified mail
sddressed to Beorower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided boreir, and (bl any notice to Lender shall be given by certified mnl to Lender’s address stated herein or to
such other addreysus Lender may designate by notice te Borrower ss provided herein, Any notice provided tor in this
Mortgage shall be deened ta have been given 1o Borrower or Lender when given in the mannes designated herein.

13. Governing w..w, Severahlllty. The state and locul faws applicable 1o this Mortgage shall be the laws of the
jurisdiction fn whicl the Tvoperty is tocsted. The foregoing sentence shall not limit the applicabilny of Federal law to
this Mortigage. In the eveat'that any provision or clause of this Martgage or the Note contlicts with applicable law, such
coniflict shall not atfect other arovisions of this Morigage or the Note which can be given cftect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used hetein,
“eosty”, expenses’’ and “attorneys"fees' Include all sums to the extent not prohibited by applicable lnw or Emited
herein.

14. Borrower's Capy. Horrower slull be furnished a contormed copy of the Note and of this Mortguage ot the time of
execution or after recordation hereol.

15. Rehnbilitatlon Loan Agreement. Mor-ower shal! fulfill all of Borrower's obligations under any home rehabilita-
tion, improvenient, repair, or other loan agresmont which Borrower enters into with Lender. Lander, at Lender's option,
may require Horrower to exccute and deliver tv Yender, in a form acceptable to Lender, an asvignment of any
vights, claims or defenses which Borrower may havs agninst parties who supply labor, materialy or services in connection
with improvements made to the Property.

16. TYransfer of the Properiy or a Beneficial Interost in Borrower. 11 all or any past of the Property onany interest
in i is sold or transferred (or If a beneficial interest in rcrower is sold or transferred und Borrower is not a nutwial
person} without Lender's prior written consent, Lended mayy @ its option, require immediate payment in full of afl
sums sccured by this Morigage. However, this oplion shaliziorsbe exercised by Lendet i exercise o prolubied by
federal law ws of the dite of this Morlgage.

i Lender exervises this option, Letder shall give Botrowerdadhice ot aceeleration. The noboe shall provide o
pesiod of not less ihan 30 days from the date the notice is deliveredisomailed witlnn which Borrower must pay all sun
securcd by thiv Mortgage. 1f Borrower fuils 1o pay these suins prior todhe oxpanation of this penod, L ender may an:
voke sany remedies permitted by this Mottgage without further notice viddedvand on Bartower.

NON UINIFORM COVENANIS. Horrower and Fender tutther covenant anduutice as 1ollows,

17, Accelerntion; Remedies. Except na provided (n paragraph 16 hereod, rigo Bortower's heeach of any cove.
nani or sgreement of Borrower in this Morigage, Including the covenants te pay /+ier die any sume secured by this
Mourigage, [ender prior to acceieration shall give notice to Barrower as provided tn'parageapgls 12 hercof speclfylng: (1
the hreach; (2) the actlon reqquired to cure such breach; (3 a date, not less than 10 days Jeum the date the notice Is malled
to Borrawer, by which such breach must be cured; and (4) that fallure 1o cure such breach o/ or Hefore the date specifled
{n the notice may result In accelerntion of the sums secured by this Mortgage, foreciosure b Judiclal proceeding, and
sals of the Property. The notice shall further inform Borrower of the right to retnstate after necclesation and the elght o
assert In the fureclosure proceeding the nonetlstence of & default or any other defense of Darranwse o necelerntion and
fureclosure. I the hreach Is nut cured on ur hefure the date specified In the notice, Lender, at Lendos's option, may
declare al! of the sums secured by this Moetgage (0 be Immediately due sl payable without further decnnnd and may
foreciose this Morigage hy judiclal proceeding. Lender shall be entitled to caliect In such proceeding all expenses of
forectosure, including, but not limilted to, ressanable attorness' fees and costs of documentary evldence, abatracia and
titbe reporis.

18. Borruwer's Right (0 Relastate. Notwithstanding Lender's aceeleration ol the sams secared by thiy Mortgape
duc to Borrower's breach, Borrower shald have the right (o have any procecihiogs begun by Lender to entoree this Mar
gage divcontinged at any time prior toentry of o judgment entorcing thiv Moetguge st Gk Botrower pass Temder ald sushs
which would be then due under thiy Mortguge and the Note had no acceleration eccutred; () Hottower cures all
Lecaches of any other covenants or agreements of Boerower contatied in s Moitgage, () Hortower pavs alb reasetiable
expenses ncurred by Lender in entorcing the covenants and agreements ol Hortower contained m this Mottgage, amd in
enforcing tender's remedies av provided in paragraph 17 hereol, includig, but nad limted (o, teasonable attareys’
lees; and W Boesower takes such action us Lender may reasonably tequite fo assire that the Ten ol gy Mortgage,
fender's interest in the Property and Horrower's obligation (o pay the sums secuted by this Martgage shall continue
vidmpaired. Upon such payment and cuore by Boreower. this Morfgage ansd the obligitions seenred hereby shall gemaon
in full torce and eflfect as i no acceloration had occurred.

19. Assignment of Renis) Appolniment of Recelver. Ay additional security hereunder, Hottower hereby assipgny (o
Lender the renty of the Property, provided that Horrower shall, prier (o acceletation under paragraph 17 hereol of
abandoament of the Property, have the righi to collect and retadin such reats ay they become due and payable.

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be entitfed to have a
receiver appointed by a courl (0 enter upon, take possession of and manage the Property and to coilect tie rents of the
Property including those past due. All rents coliected by the receiver shall be applied fist to paymient al the covy ot
management of the Property and collection of rents, including, but not Fimited to, recciver's fees, premiumy onrecciver's
beiuds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recetver shall be liable to

sp%\\fgﬂ
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