UNOFFICIAL COPY

AFTER RECORDING
PLRASE MAIL TOi

GN MORTGAGE CORPORATION !
6700 PALLBROOK AVE., STR. 293 A
WRST HILLS, CA 91307 M

oy .
< N R
el RGPOTRR b BV

(L pece Above Thin Line Pur Recording Data} - oo ooeeme e o

MORTGAGE

1

LOAN NO. 1738432

93188569

‘THIS MORTUAGE (“Security naimzinent™) la given on JUNE 04, 1993 . "Ihe mongagor ls
DENNIS M BERGAU AND MARY ANN-4%iGAU, HUSBAND AND WIFN
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QN NORTGAGE CORPORANION. A WISCOMAIN CORPUMATZON'' " -1HMV

) '.i ' mt bt [
whieh i organized and exlsting undee the laws of THE STATE O YISCOMSIN o mnl whose
sidreas s 6700 PALLBROOK AVR., STR. 293, WERST RILLS, <A $1307

{(“vantsr®). Borrower owes Lender the princlpal sum of
ONR HUNDRRD RIGHTREN THOUSAND THREE NUNDRED PIFTY AND fu/100
Dollies (11N, § 1103%0.00

This debt ls svidenced by Borrower's note daled the sanme dato as this Securlty lnstriniese (*Noto®), which provides fur nmnthly
paynwnts, whh the full debi, If not pail earlior, dus arnd payable on JuLY 01, ‘304l « This Security
Instruiment securos 10 Lander: (a) the repaymient of the delx evidenced by the Note, witl indersat, aml all renewals, nlwuimu (T
nxxdlifications of the Note; (b} the payment of all other sume, with intereat, advanced under parvg aph 7 to protect the security of
this Security Instrament; sl (0) the performance of Borruwer's covenants and agreemenia under this Security Inatrument il the

Note. For this purposs, Bortower doss hereby mortgage, geant and convey to Lander the follawing descrines propenty localed i
conx Couy, IHinols:

LOT 11 IN PLAT OF SUBDIVISION, CHARTER HALL, RNING A SUNDIVISION OF PART OV
THE NORTHWEAT 1/4 OF SECTION 18, TOWNSHIP 43 NURTH, RANGA 10, BAST OF THM

TRIRD PRINCIPAL MERIDIAR ” Kcoo: COUNTY, ILLINOIS, D
PRAMANENT INDBX NNGRN: 6414/ ddd/65Y

04 1010200, )

~ ("Borrower*). This Securily Instriment i given to

PALATINE
which has the address of 47 CHANTER NALL DA {Biree, Ciay|,
IHlinots 60087 (*Propeny Adkdrsss');

Zlp Codel Yorw Mi4 9%
ILINOIN . Bingle Family  « Fannde Maw/Froddie Mae UNIPORM INNTRUMENT Am ,
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TOGUTHHR WITH all the improvements now or hereaftor erected on the property, and all easoments, appurtenaixes, and
fixturos now or hercafler a part of the property. All roplacemonts and additions shall lso bo cuvared by hin Socurity Instrument.
All of the forogoing ia referred to in this Securty Instrunent an the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the eeiate hereby conveyed and has the right (o mostgage,
grant and convey the Property and that the Pecperty s unencumbered, except for encumbrances of recond. Horrower warranis and
will dofond gonorally the title to the Property againat all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covonants for national use and pon-uniform covonants with limited
variatizas oy jurisdiction to conatitule a uniforra security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Leander covenant and agreo as foilows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrowor alull promplly pay when due the
principal of and interest on the debt evidonced by the Note anc! any propayment and late charges due under the Node,

1. Funds for Taxes and Inyurance.,  Subject to applicable law or to & written waiver by Lendor, Borrower shall pay to
Lender on the day monthly paymenis aro die under the Note, until the Note s paid in fuil, a sum ("Fuils®) for: () yearly taxes
and asseasmonia which may sttain priority over this Security Instrumient aa & lions on the P'roparty; (1) yoarly leasohokl payments
or grourkl renis on the Property, if woy; (¢} yearly hazard or property insurance premiume; (d) yearly flood insurance promiiims, if
any; {c) yoarly morigage inauraico premiums, if any; and (f) any suma payable by Borrower lo Lendor, in accordance with the
provisions of paragrapa %, 'n lieu of the peyment of morignge insurance premiums, These itoms are called "Lscrow ltems.”
Londer may, at any time, vo'e¢t and hokl Funds in an mmount not to exceed the maxinum amount & lendor for a fedorally rolated
mortgage loan may require tor orrower's eacrow account urder the fodoral Real bistate Scttlement Procedures Act of 1974 a
amended from time to time, 12 U.5.C: Section 2601 ¢ seq. ("RESPA®), unlcas anothor law that applics (o tho Fuiis sels a loaser
unount. §f so, Lender may, at any tin2; collect and hold Funds in wn amount not (o excoed the lesser aount, Lender niay
catimato the amount of Funds due on the bzais of curront data und reasonable estimatea of expenslitures of future Eacrow ltenw or
otherwise in accordance with applicable law:

The Funda shall bo held in un inatitution wheae dsposits are insured by a fodoral agoncy, instrumentality, or entity (including
Lendor, if Lender is such an institution) or in aiy Floral Home Loan Bank. Londer shall apply the Funds to pay the Fscrow
lteins. Londor may not charge Borrowor for holding &i«! applying the Funds, annually anatyzing the cacrow account, or verifying
the Lisccow lteuns, unloas Londer pays Horrower intoresi or the Funda and applicable law permits Londer to miake such a charge.
Howover, Lendor may require Horrower (o pay & one-limie cheigs for an indopendont roal eslate tax reporting service used by
Lender in connection with this loan, unless applicabls law pr.vides otherwise. Unless an agreemont is made or applicable law
requires intorost to bo pakl, Lendor shall not be required to pay Eorrover any intorest or carnings on the Funds, Borrower and
Lendor may agroe in writing, howevor, that interest shall be paid on the ivnds. Lendor shall give to Borruwer, without charge, an
annual sccounting of the Funds, showing credits and debits to the Funds sl ihe purpose for which ench debil to the Fuixls was
made. The Funds are plodged as additional security for all sume secured by this Szcurity Instrument.

If the Furds held by Lendor excoed the amounts permitted to be held by applicrote aw, Londor shall account 1o Borrower for
the excess Funds in accordance with the requiremoents of applicable lew. If the amovt i the Funds held by Loider at any time is
not sufficient to pay the lscrow ltenw when due, Lender muy so nolify Borrowse in wriling, and, in such caso Borrowor ahall pay
lo Lender the amount necessary (o muks up the deficiency. Borrower shall nuke up tie ueficiency in no more than twolve
monthly payments, at Lender's sole discrotion.

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptiy refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lewder, prior ta the wquisition or sale of the
Property, shall apply any Funds held by Lender at the time of accuisition or sale aa u crecit againar the ~ams secured by this
Security Inslrumesd.

). Application of Payments.  Unloas applicable law provides olherwise, all paymonts received by Lenaer vixler paragraphis
| and 2 shall be applied: firsl, to any prepayment chargoa dus under the Note: socond, to amounts payable uixier parngraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due urdsr the Nole.

4. Charges; Liens. Borrower shall pay all laxes, sssssnments, chargos, fincs and impositions sitribuitable to the Property
which nwy attain priocily over this Security Inateument, and lessehokl payments or ground ronts, il any. Horrower shall pay these
obligations in the nuanner providel in parageaph 2, or if not paid in that mannee, Borcower shall pay them on lime directly Lo the
person owed paymont. Horrower shall promptly furnish to Londar all nolices of amounts to be paicd urler this parageaph. If
Botrawer makoa these payments directly, Horrowor shall prompily furnish to Lecler receipts ovidoncing the payments.

Horrower shall promptly dischargo any lien which has priorily over thin Security lnstrumont unless Horrower: (r) agreed in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Lender; (h) contests in good faith the lien
by, or defonde against enforcervomt of the lion in, legal procesdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secured from the hokler of the lien an agreement sallisfuctory lo Londer subardinating the lien to
thls Security Instrument. If Lender determines that any part of the P'roperty is subjoct to & liens which may attaln priority over this
Security Insirument, Larcler may give Borrower & notice identifylng the lien. Horrower shall satisly the lisn or tke one or more
of the actiona set forth shove within 10 days of the giving of notice.
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$. Hasard or Property Insurunce. Horruwer sliall keep the iuproveients naw exlsling ur herealor erected on the Yroperty
inoured againal loss by flre, hazards included within the term ‘extended covarnge” amd any olther harands, inchuling flode oe
flooding, for which Lander requires insuraice. This insuruce shall be puintained in the amounte and for the pericds thal Leider
tospiires. The lnmurance carrier providing the lasirance shall be chosen by Horcower subjoct to Laider's approval which shall m
be unreasocubly withheld. If Horrower falls 10 nuindaln coverage described shuve, Laixler may, st Lender's aption, obtain
caverage lo protect Lander's rights hit the Propenty In sccordance with paragraph 7,

All insurance policles and renewals shall be acceplable to Lender amd shall Include a stanclard mortgage clauee. | ender shall
have the right to hold the policles il ronewnls. If Londor requires, Horrower shall prompily give tu Lasder all receipts of pakl
preniume and renewal notices. In the ovent of losx, Horrower shall glve prompl notice to the nsurance «arrior and Lader, | onder
may make proof of loss if nol ale prompily by Borrower.

Unlsss Landet and Horruwsre otherwise agres in wrillng, lnsurance proceeds shall ba applicd (o restoration or repair of the
Property danaged, If the restorstlon or repair s economically foasible arxl Lender’s security [s et lesncned. If the restoration or
repalr is nat sconomically feasible or [ander's sevurity would be Joareived, the lnsiirance proceede shall be applied 10 the sunu
secured by this Security lnstrament, whethor or ol then due, with any excess pakl (0 Horrower, If Horrower abamdons the
Peopeity, or doss 78 anawer within Y0 days & nolice from Lexler thal the insurance carrier has offered Lo settle & ciaim, thon
Lender may collect the lisurance procecds. Lander may use the proceeds to ropair or restiro the Proporty or to pay suims secured
by this Security Instrumaal, whether or not then due. The J0-day period will begin when the notice i given.

Unleas Lender and Boriowar otherwise agree in writing, any spplication of proceeds to principal shall tot exters or postpone
the dus dale of the monthly panisifs referred (o In parngeaphs | ancl 2 or change the amount of the paymenta. 1€ uider paragraph
21 the Property is scquired by laier, Borrower's right to any insurance policios and proceeds restilting from damiage to the
I'roperty prioe to the acquisition shal' ;ass 0 Leader 10 the extort of the sum securl by this Securily Tatrament lnsmiedistely
prior Lo the acquisition.

6. Occupancy, Preservation, Malntens <e wnd Protection of the Property; Borrower’s Loun Application; Leascholdy,
Borrower shall accupy, sstablish, and use the Fropety as Borrowoer's principal resldence within sixty daya afier the execution of
this Securily Instrumont and shall continue to occupy the Praperty sa Barrower's principal residence for al loast one year after the
date of occupancy, unless Leixler othorwise ngroes 'a iwriting, which consomt shall not be unreasonably withhold, or unless
exlomualing circumsiances exist which are beyond Borrowz:'z-contral. Borrower shall nat destroy, danage or impair the Property,
allow the Property lo deteriorate, or commit waste on the Piopsry. Barrower shall be in default if any forfoiture action or
proceeding, whether civil or criminal, Is begun that in Lender's_gord faith judgment could resuit in forfeiture of the Proporty or
othorwise matecially impair the llon created by this Securlly lnatrarmers or Lendor's securily intorest. Borrowor may cure such a
dofault and reinstate, as provided in parageaph 18, hy causing the wotion or proceeding to be dismirsed with & ruling thal, in
Londer's good faith determination, precludes forfeiture of the Rorrower's JatZieat in the Propanty or other materinl impairment of
the lien created by this Security Instrument or Lender's secusity interest. Borror.or shall also be in default if Borrower, during the
loan application process, gave msterially fulso or inaccurate information or stalenviata to Londor (or falled to provide Lender with
any material information) In connection with the loan evidenced by the Nole, inchding, but nol limited to, representations
concerning Borrower's occupancy of the Property as a principal resldence. If this Securny Inatrumont is on » leasebok!, Borrower
shall comply with all the provisions of the tease. If Borrower acquires fee title (o the Projert7. tho leasehokl and the foe title shall
not merge unless Londer agrece to tho merger in writing.

7. Protection of Lender's Rights in the Properly. If Borrower fails to perform the covensits snd agresmenta contained in
this Security Instrument, or there ls a legal proceeding that may signiflcantly affoct Londer's righis in the Property (such as &
proceeding in bankruptcy, probale, for condemnation or forfeiture or o enforce laws or regulations), ther tador may do aixl pay
for whataver is necessary to prolect the value of the Property and Lender's righta in the Property. Lomlor’a actions may include
paying any sunic secured by & lien which has priority over thin Security lnatrument, appearing in courl. raying reasonable
sttorneys’ foss and entering on the Property lo make repairs. Although Lender may take action under this pavagraph 7, Lender
does ot have to do so.

Any amounts disbutsed by Lender under this paragraph 7 chail become adiitional debt of Borrower secured by this Security
Instrumonl. Unless Borrower and Lender agree to other termu of payment, these amounts shwil bear interest froms the date of
disbursemont al the Note rate and shall be payable, with intereat, upon notice from Lender (o Horrowor requeating paymeit.

8. Mortgage Insurance. If Lender required mortgage insurance as & conclition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintaln the morigage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lendor lapses or ceasce 1o bo in effect, Borrowor ahall pay the premiuma required to
obtain coverngo substantially equivalent 1o the mortgage insurance previousty in effect, at & cost substantially equivalent to the
cosl to Borrower of the morigage insurance proviously in effect, from an altornate mostgage insurer approved by Lownder. If
substantially ecquivalent mortgage insurance coverage is not available, Borrower shall pay to Lendoer each month a sum equai to
one-twelth of the yeazly morigage insurance promium being paid by Borrower when the insurance coversge lapeed or ceased to
be in effect. Londer will accopt, use and relaln these payments as & loss reserve in fleu of morigage insurance. Loss resorve
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" paymenis may no longer be required, al the ophion of Lander, if mongago insuramce coverage (in the mmount and for the perkl
that Lendor requirss) provided by an Insurer approved hy Lsnder again becomos available and e obialned. Borrower shall pay the
premiums required to mainialn mortgage lnsurniwe In effoct, or to provide a loss reaerve, until the roquirement for morigage
insurance ends tn accardance with any wrilten agrestient belwesn Borrower and Londer or applicable law

9. loapection, lender or its agent may make roasonahle eniries upon and lnspections of the Property. Lender shall give
Horrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemunativn,  The proceeds of any awand or clahin for darages, dicect or consequontial, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lisu of condemmation, are hereby assigned nixl
shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whathar ar nol then duss, wilh any excesa pakl to Borrower. [n the event of & partinl taking vf the 'ruperty in which the fair market
valus of the Property inunodiately befors the taking s equal (o or greaior than the mmount of the sums secured by this Security
lnstrument {mmectistoly bofore the taking, unleas Borruwer anl Lender otherwise agree in writlng, the sun securad by this
Secutity Instrumont shall be reduced by the amount of the procesds nmilliplied by the fullawing fraction: (a) the total amount of
the sunw secured ivutndiately befure the taklng, divided by (b) the fair market value of the Propetty imimediately bofure the
taking. Any balance sha'’ he pald o Horcower. iy the svent of a partial iaking of the Propenty in which the falr marked valiie of the
Propedy lnedistely boioes the taking o leas than the amount of the sums secured limmiedialely before the taking, unles
Borrower wad Lander other7ise agree in writlng or unieas applicable law otherwiee provides, the proveads shall be apgilied 10 the
s socured by this Securlly Heteament whether or not the auma are then due.

If the Property is shanduned oy inrrower, o If, after notlce by Lander to Borrower that the cociemior offers to make an
award o veltle a claim (or damages, Vieccower falls 10 roapond 1o Lender within JO days after the date the notice 1o given, L ander
is suthorised 1o collect and apply the procen's, st its option, elther 1o restoration ue repale of the Property ur (o the sums secured
by this Socurity fnalrument, whether or ncd vva due,

Unleas Londur and Boerower otherwise agres I writing, any spplication of proceeds 1o principal shall not eatend or posipune
the dus date of the monthly payments referred 1o tiparagraphe | and 2 or change the amount of such payrents,

11, Borrower Not Rebeused; Forbearunce ly Laaser Nol s Walver,  Htension of the time fur payment or mxdification
of smodlastion of the suma secured by this Securlty lnaivaant granted by | euder (o any siccessor fn intoreat of Horrower shall
ek operate to reloass the lisbllity of the orlginal Horrowet or Flucrower's successors in intereat. Lotder shall not be reuired to
conmence proceedings agalnst any succensor in interset or refuse 10 extenmd time for payment or otherwise madily nmontization of
the sunw secursd by this Security tnstrument by reason of any deiasrd. made by the ariginal Horcower or Horrower's wicesaure
in inteteel. Any forbearance by Lemler In exerclalng any right or toniody ~hall ot bo & walver of or prechule the exoeclae of any
right or renedy.

12, Succeasors and Axaigns Bound; Joint and Severnl Linblilly; Coxlparsy, The covenants and  agreemenis  of this
Security fnatrument shall bind amd beswfM the nicossors and sssigne of Lemde: aod Horrawer, subiject o the provision of
paragraph 17, Borrowar's vovenants wxl agreenmenis dhall be Joint and severs! Azy Borrower who cossigne this Security
Instrument but does not execute the Note: (a) ls co-signing thls Securlly lnatrument oy to mortgage, grant amd convey that
Botcowor's idecest (n the Peoperty undor the temw of this Security Intnunend; (b) is _& reronally vhilgated to pay the sume
securnd by this Securlly Instrument; and () agreas thal Lender and any other Borrawer may agrae (o onlend, madify, forbear or
make any acconunodsiions with regand to the lenng of thls Secutity Instrutnert o tie Note without that Borrower's corsent.

Y. Loan Charges, If the luan securel by this Security Instraiment is subjoct o a law which sels maxinmm losn charges,
andd that law is Ooally lntecproted so that the interest or other .oan charges collected or 1o be collected i cctasction with the loan
excont the permiiited limits, then: () any such loan charge shall be reduced by the mmouit neceasaty o cevlocs the charge to the
permitted limit; arxl (b) any sums alisady coltected from Borrower which eaceedec] parmitied limits will bo refuviesd 1o Borrower,
Lendar may choose (0 make this refund by reduclng the principal owsd under the Note or by nuking a alzect payment lo
Borrower. If & refund reduces peincipal, the reduction will be treated s & partial propayment withoul any prepayiment charge
urdor the Nots.

14, Notices. Any nolice (o Borrower proviied for in this Security Insteurivend shall be given by delivering it or by maiting it
by firat class mail unless applicable law recuilres use of another metixnd, ‘The notice shall be divected 10 the Property Address or
any oither addrvas Horrower deaignates by notice to Lander. Any notice 10 Lender shall be given by first clase mail 1o Lercler's
addreas stated hetsin or any other address Lendor dosignates by notice to Borrower. Any nolico pruvided for by this Security
Instramond shall be desined to have been glven (o Borrowsr ur Lendor when given as provided by tiis parageaph,

18, Governlug Law; Seversbitity. This Secucity lostrument shall be govorned by foderal law and the law of the
jurisdiction in which the Propeety ls locaied. In the svent that any provision or claise of this Securily Instrumeni or the Nota
cotflicts with spplicable law, such conflict shall not affoct other provisions of this Security lnatniment or the Note which can be
glven sffect without the conflicting provision. To thls end the provislons of this Security Instrumant aixl the Note are declared to
be severnble.
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16. Borrower’s Copy. Borrowoer shall be given one conformed copy of the Nete and of this Security Instrumon.

i7. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any intorest in it is
sold or transferred (or if & beneficlal intorest in Borrower ls sold or translerred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymont in full of afl sums secured by this Security
Inatrument. However, this option shall not bo exorcised by Lendor if exercise ie prohibited by federal law as of the date of this
Security [nstrument,

If Londer exercisca this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date tho nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sunu prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notico or demand on Borrower,

18, Borrower's Right (o Reinstate. If Borrowor meels certain conditions, Borrower shall have the right to have
enforcement of this Socurity Instrument discontinued af any timo prior 10 the earlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Froperty pursiant to any power of sale containe! in \hin Security
Inatrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (8} pays Lender il
sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b) curea any
default of any other covenants or agreements; (c) pays all oxpenscs incurred in enforcing this Security Instrument, including, but
naod limited (o, reasons®le attornoys’ fees; and (d) takes such mciion s Londer miay reasonably recuire to asaure that the lien of 1his
Socurity Instrumen’, Urnder's righta in the Property and Horrower's obligation (o pay the sumis securod by this Security
Instruniont shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
horeby shall reinain fully offictive as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceloration undor paragraph (7

19, Sale of Note; Change el 1.0an Servicer, The Note or a partial interest in the Note (togothor with this Security
Inatiumont) may be sckl one or wieie tinws without prior nolice to Borrower. A sals may result in a change in the entity (known
s the *Loan Servicer®) that collects aw nthly payinoents due undlor the Note ml this Security Instrument. There also may be one or
more changea of the Loan Servicec.ur;aiated 1o & sale of the Note. If thero is a cliange of tiio Loan Servicor, Borrower will be
given writion notice of the change in accerdaice with paragraph 14 above and applicabls Iaw. The notice will state the namo and
akiress of the now Loan Servicer and the-w'sroes (o which payments should Ka nade, The notice will alao contain any ofhior
information required by applicable law.

16, Hazardous Substances. Borrower sha! not cause or permil the presonce, uso, disposal, storage, or roloase of any
Hazandous Subsiances on ot In the Property. Borrovver shall not do, nor allow anyone slee to do, anything affecting the Property
that is it violstion of any Invironmental Law. The precedig {wo sentonces shall not spply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that =:c generally recognized to be appropriats to normal residentinl uses
and {c maintenanco of the Property.

Borrower shall promplly give Lender writton notice of aay inveatigation, claim, domand, lawwuit or othwr action by any
goverumental or regulatory agency or private party involving the Froperty andd any Hazardous Subsiaice or Lnviconmental Law
of which Borrowor has actual knowledge. [ Borrower leams, or s woritled by any governmental or regulatory authority, that
romoval or othee remediation of any Hazardous Substance affecting tir: Vicnerty is noceasary, Borrowse stull prompily take all
necossary remedial actions in sccordance with Eovironmenal Law.

At usd in this paragraph 20, “Hazardous Substances” are those subsiriccs dolined as toric or hararduis substances by
Environimental {aw and the following substances: gasoline, kerosene, oter fiuuable or foxic petroloun products, toric
poaticidos and herbickios, volatife solvents, muterials containing ashestos or fornu ldshye, wid radioactive ntorials. As used in
this parageaph 20, “Environmenial Law® meuns federal Inws s lnwe of the Jurislicrionwhere the Property is located that relate
to heaith, safely or savironmental protection.

NON-UNIFORM COVENANTS. Borrowor sid Lendoer further covenant and agreo s follows:

31, Acceleration; Remedies. Lender shall give notice to Borvower prior (o ucceleration vallowing Borrower's breach of
any covenant or agreement ln this Securlty tustrussent (hut sol prior 10 meceleration unGer pwragraph 17 unless
npplicablc law provides ciherwise), The notice shall specify: () the defwult; () the action requirea 1z ¢oive the default; (¢)
& date, not lesy than 30 days from the dale the notice fn givea to Horrower, by which the defuult mus? 2 cured; and (d)
that failure to cure the defuuilt on or helore the date specified In the notice may result in weceleration orthy sumy secured
by this Security Instrument, foreclosure by jJudiclnl proceedlug and sale of the Property, The notice shall further lnform
Borrower of the right to relnstate alter accelerntion and the right to masert i the forcclosure proceeding the non-existence
of a defuult or any other defense of Borrower fo wecelerntion snd foreclosurs, If the default ls ot cured on or before fie
date apecified in the notice, Lender, at lx optlon, may require Immediate payment in full of sl susw secured by this
Security Instrument without further demand and miny loreciose thix Securlty Instrument by Judiclal proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the veniedien provided in this paragraph 21, lncluding, but nol
limited to, rewsonshle sttorneyy’ fees and coats of title evidence,

12, Release.  Upon payment of all sunw secured by this Security lnstrument, Lander shall release this Securily Instnummn
without charge to Borrower. Borrower shall pay any recordation costs.

13, Walver of Homoesiead, Borrower waives all right of hormetead exemption in the Property,

®
X
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24, Riders 1o this Secur’.y \natrument. If one or more riders sre execuled by Horrower and recorded (ugether with this
Security nstrument, the coveraas and agresmenis of each such rider shall be incorporsied o and shall amend and supplement
the covenants and agresments of this Socurlty [nstrument s if the rider(s) were & part of this Security Instrument,

{Check applicable box(es)) _
("] Adjustable Rats Rider (] Condominium Rider [ 7] b4 Pamity Rider

(.] Oraduated Payment Ridler 3] Planned Unit Development Rider | | Biwoekly Payment Rider
{""] Balloon Rider {1 ate Improvement Rider [._.] Second Home Rider

[Z]V.A. Rider 12 Othor(s) (apecify] (3¢c phney

BY SIONING BELOW, Horrower accopts and agrecs to the teime sl covenants contained in this Security Instrument and in
any rider(s) sxecuted by Borrowss and recorded with it. \

A ‘/:'
Witnossea: Iz A 4":'
g Py . €T . . x
o ﬁ‘&‘ﬁ, : ;.-;snggéﬁ-&-c/ (Seal)
=l i -Borrower

(Seal)

-Borrowst

o)
T
/

7 / é
- / -
DENNIS K DERGAU /4 . -Borrowse
/
STATE OF ILLINOIS, (oo County xs:
L W G oleas ECO’N 6{ » & Notary Public in and for said county and state do hereby cortify that

wd, Puuis H Dexaaw, fusband
bigl%kw @ w— o p:nomﬂy known 0 me (o 3:}» ame person(s) ‘73: numj-)

subacribed to the foregoing instrument, me me this day in person, and acknowledged that “[he
signed and deliverad Lhe said instrument as X free and voluntary act, fag the uscs and purposos thorein sel forth,

A day of)\\w Gl p 7 "% :
*OFFICIAL SEAL" ol )ém TN (/:]{ bg_:i\__m__' _____

W||:unbzgsmnlm Nowry Publie
Expires 8/7/93

Form JOL4 9%
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DHVELOPMENT RIDER is o thin  4eh  day of JuNe

1993 | and is incorporated nto and shall bo decmed t mnend aind xupplement the Morgage, Deed of Trun
ot Security Doed (the "Security Instrument™) of the same date, given by the undernigned (the “Borrower®) 1o scute
Homowor's Note W

GN MORTGAGR CORPORATION, A WISCONBIN COMPORATION
(the “Lended™)
of tho samo duto ail covering the Proporty deacribed in the Securty tnstrument and located at:

$67 CHARTER MHALL DR
PALATINEG, ILLINOIS 60047

[Fropeny Addron]
Tho Proporty incluter, hat i ot limited w, a purcel of land improved with o dwelling, together with other such
pearcels and cortain comman soan mud facilities, as deaceibed in

COVNY TS, CONDITIONS, AND RESTRICTIONS (the "Dectwration”),
The Propesty ba a part of & planne init developiment kiown ks

ane of Planned Unit Development |
(the "PUD"). The Propenty also inchwdes-Pastower's inteeest uy the homeowners assoclation o cquivakent enlity
ownlng o¢ managing tho common sroas mki-recititios af the LD (the "Ownern Axsocintion”) ard tho uses, beaefits
wid procecds of Borrower's Interost,

PUD COVENANTS, In addiion to the ‘covaiants and agreements mumde in the Secunty Insuumient,
Borrower and Londer further covenant and agroe wy filowa:

A, PUD Obligations,  Boerower shall peefonn all of Rorrower's obligationy under the PUD'x Constivient
Documents. ‘The “Constiiuent Documcnta® are the: (1) PDecldenrian: (1) artickea of incorporation, rust insttument or
any equivalent document which creates the Owriers Assocatlon;, st (1) any by-laws or ather miles of regulations
of tie Owners Association, Borrower shull promptly pay, when duc/ s dues wnd assessinenty mposed pursuant
the Constituent Documais,

. Hawsrd Innurance, So long as the Owners Association madniing, with & generally sccepled insurance
carrice, & “master” o¢ "blanket* policy insuring the Propenty which is satsftcry W Lender wnd which provides
insuratwe coverago in the amounts, for tho periods, wul wgainst the hazards Lender requires, including fire und
hazards included within tho werm “extended coverngo,” then:

(1} Lender walves the provision in Uniform Covenant 2 for the monthly payfient to Lender of one-twellth
of the yearly pretnium insiallments for hazard insuranco on the Property: wnl

(i) Borrawer's obligation undee Uniform Covenant 5 10 maintadn havard insiiaws caveege on te
Property is decmed satisticd W the extent that Use requited coverage I provided by the Owners Acwintion policy.

Borrower shall give Lender prompt notice of wiy lapse in required hazwrd insurunce coveruge jrovided by the
master or blanket policy.

In the ovent of & distributon of huard insurance proceeds in licu of restorution o repur following a losy W
the Property, or 0 common arcas and fucilities of te PUD, any procesds payablo o Borrower are herehy ussigned
and shall be paid w Lender. Lender shall apply the proceeds to the sums secured by the Secusity Instrument, with
any oxcess paid W Borrower,

C. Public Liability Insurance, Dorower shall wko such actions as imay be reasonable @ insure that the
Ownces Association maintains & public liability insurance policy accoptuble in form, amount, wid exient of
coverage to Lender,

MULTISTATE PUD RIDER - Single Fumlly - Fannle Mue/Freddie Maa UNIFORM INSTRUMENT Form W i
/
£

Pagetols “y

@7 o VAP KORTOAQE FORME - (312)192-8100 - (800}821-7201 Inkighe:

Y
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D, Condemnatlon.  The procecds of any award or claim for damages, direct or consequential, payable tn
Bormower in connection with any condemnation or other taking of all or any purt of the Property or the common
arcan and facilides of the PUD, or for any conveyance in lieu of condemnation, wre herehy assigned and shall be
paid 1o Lender. Such procceds shall be applicd by Lender to the sums sceured hy the Sccurity Instrument as
peovided in Uniform Covenant 10,

E. Lendei's Prior Consent. Borrower shall not, except afiee notice to Lender and with Lender's prior
writien consent, cither partiion or subdivide the Properly or consent (o:

() the abandonment or weminaton of the PUD, oxcept for abandonnient or eamination required by law
in tho case of substantial destruction by fire or other casually o in (e caso of & Wking by condemnation or cnanent
domain;

(i) any amendment w any provision of the "Constituent Documenty” if the provision is for the express
henolil of Fender,

(1) remination of peolossional management and ssumption of sell-munagement of the Owners
Assoclation; or

(v) any zetion which would have tie effect of rendering the public Nability insurswe covenge nntained
by the Ownera Assoc adon unpceeplible (o Lender,

¥. Remedies,  [Mddoicower docy not pay PUL ducs and assessments when duc, then Lender may pay them.
Any amounts dishursed by Pzadder wider this paragraph F shall become additionnl debt of Borrower secured by e
Security Instrument. Unless Borrower and Lender agreo w other teems of payment, these amounty shall bear inerest
fron the dato of disbursemeat ar 20 Noto rale and shall ho paysblo, with interest, upon notico from Lender o
Borrower requoating pay o,

BY SIGNING BELOW, Harrower accopis avi 4iross W Uho terma mnd proviskins contained in this PUD Rider.

{Neal)

Montuwer

(Scal)

Ahostower

(Seal)

Htuwes

. (Soal}

Houwer

@7 o oeteln Form 31100 9/60

:
}
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THIS OCCUPANCY RIDER Is made JUHR Q4, 1833 . and is incorpotated IMo and amenda
and supplements \he Morigage, Dued of Trust or Secutily Dead ( the "Security Instrument®) of the same dale given by the
undersigned (the "Borrowet*} to secure Borrower's note to ORATION
{the *Lender*) of the saine date {the *Note®} and cavering the properly described In the Securily Instrumant and located al
PROPERTY ADDRESS:

667 CRARTER HALL DR
PALATINE, IL €0067

QCCUPANCY AGREEMENTS

(n addition 1o the covenants and agreemente made In the Security Instrument, Borrower further covenants and ngrees as
{ollows:

1. Bonawer ecknowledgas (hat the .endar does nol desire to make a loan (o Borrowsr securad by this
property un'he terms contained In the Note uniess the property is to be occupied by Borrower as
Borrower's 2timary residence. Lender makes non-primary residence loans on diflerent terms.

2. Tha Borrower Cusize= Landet 1o make this loan to Borrower.

3. Borrower promises and «siures Lender that Barrower intends to accupy this property as Borrowe!'s
primary reuldence and %ai Borrawer will 8o occupy this proparty ae its sole primary residence within
sixty (80) days altor the date'of .k Securlty Instrument.

. |t Borrower breaches this promise 'to oucupy (he property as Barrower's primary residence, then
Lender may invake any of the followirg ramadies, In addition to the temedies provided in the Security
Instrument;

A. Powerof Sale;
8. Decrease the larm of the loan and adjust thu waninly payments under the Nole accordingly;

C. Increase the inlerest tate and adjusl the monthly zyments under the Note accordingly;
D. Require that the principal balance be reducid to BU% <1 the lesser of the original purchase price
or the appraised valus.

CONFLICTING PROVISIONS
Borrower sgrees thal It the provisions of this Rider conllict with the priciad tatrma in the Security Inatrument
and/or the Nola, then the provisions of this Rider w:ll control.

TERMINATION OF AGREEMENT
The provislons of this Rider shall terminate and end upon the sals and purchase o1 {16 N2ta secured by this
property to the Federal Nationai Mortgage Association or the Federal Home Loan Mort(age Corporation. H
the Security instrument s aselgned 1o ancther lender, this Rider may, al the oplion of the sza/ 1ive, be lor-
minated.

IN €85 WHEREOF, Borrowser has executed this Occupancy Rider,
]

o M, fRME g it g
Borrowsr DENNIS M BER Borfowst MARY ANN WERGAY

Borrawer Borrower
STATEOF |L.°

county of (iDO%. :l us

wd Notaay Publio in and lor (he aforesaia Siate and County 30 heraby cortiy that _mw . L and
. Borrowers, pouo‘nall #d belote me in said 'Cq nd acknowledged the wit trumont 1o
sy of _

J
"OFFICIAL SEAL" Cong " ‘[;,Q,I\_ |
My commission ex '“Ndln'“::;i:‘&c::l :;‘Hllmh N~ otury Publlc
My Commission Explres 8/7/93

GNEXE (04N
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BORROWER'S DECLARATION TO LENDER
RIDER TO SKCURITY INSTRUMENT

This BORROWHER'S DECLARATION TO LENDER, RIDER 'TO SHCURITY INSTRUMENT ( this "Rider”) i made this
JATH dayof _JUNE L9 and i incorporated into anmd shal) be deemicd o amend mnd suppletient the Mot (agte,
Deed of Trust, or Sccurity Deed (the "Security lnstiument™) of the sumo date given by the undeesigned (collectively, the “Buatrower”™)
1o securo Horrower's Noto (e "Now™) o _GN MORTGAGE CORPORATION. . . . ... e e "LemnberT)
of the same dato and covering tw Premiscs (as dofincd heroln), ax deacribed in tho Securily Instrument, with reference W the folluwing
facts:

tonder has agreed W mako and furut u loan (he "Loan™) in tho mmout of §_1183580,00 w0 Borrower (o the purpose
ot acquiring or rofinancing that certain real ostato improved withn PUD_ residential dwelling tmore particularly described as:
~067 CHARTER HALL DR PALATIHR , Ak GQQA7. S {1\ o 7 1113 i B
Payment of the Note will bo secured by the Sccurity Instument in favor of Leonder and encumbering the Premises, In addition thereto,
and s a condition W making and funding the Loan, Lemder haw required certain isurances from Borrower with respect 1o the trih and
accuracy of cormin fuctual maticrs and with respect 1o the puepose for which the Premisey are 10 be acguired or relitimeed.

Borrower sckine wicdgea and understands that Lender will mako ad fund the Loan w0 Borrower In conemplation of the sule
of the Loan o an investor (tho “lnvestor™), and that as a condition preccddent W any such sale of the Loan, Lender will typically be
reguired W represent and (wa tant W the [nvestor the tuth and sccurcy of the following matters, or to represent mud warsant © the
Investor her malices that de;end in twrm upon the truth mwd accurnscy of the following matiers:

1. That at the date-Lewler sclls e Loan o an fnvestor (which will typically occur within thirty days after tho closing of
the Loan) Borrower shall madntain o Premiscs ne Horrower's personal and principal residence comtinuously beginning thirty days
after the closing of the Loan and Tor & r-zaod of not less than six maonths therealier,

2. If Borrower has proschicd o ‘Cender documents that purport (o be copies of all or periineat party of Borrower's
federal or swte income (ax returns (or one o¢ moss-yeary, that Borrawer's income, and all other pertinent figures sct forth in such
documenis, wero for the years shown in fuct as (ot furth in such documents for such years, that such documents e in fact true and
cofrect copics of the tax retums of which they purird e be coples and that such i returns were the retums Hortower actunlly filed
with laternal Revenue Service or the appropriato stie s authority, respectively.

) Il Borrower hay prescated to Lender any’ verifications of deposit or any verifications of employment, that all of the
infurmation set forth in cach of such verifications is vue and accuraw in every respect, that cach such verilication was in fuct prepared,
oxccuted and delivered directly w Lender by an authorized of ficer, principal or agent of the person purported W have mde such
verification, and that Borrower did not i any manner collude with yach officer, principal or agent in connection with such verification.

4, If Borrower has represcated W Lender that Borrovier s, or at the closing of the Loan will have, invesied
Borrower's cash in a minimum amount as a down payment toe or other cask; couity in the Premiscs, tiean Borrower actualty shall have,
at the date of closing of the Loan, invesied Rarrower's cash in an amount no kess than such ihinimum amount as down payment for or
other cash equity in the Premiscs. [t is further warranted that Borrower shail notqizior w the Closing of the Loan, have mude or
entered inw any understanding  or agreement for the financing or refinancing of al or ary part of Borrawer's cash invesuneat in the
Premiscs.

S. 11 Borrower has presenicd to Lender a "gift lewer” from any person, in whh such person represcnts that such person
has made a gift of funds or any other things w Borrower, that Borrower has in fact received sucn gift from the signatory of the gift
letter in the amount and on the date sct forth in the gift leuer, and that Borrower is not subject 10 uny obligation whatsocver, whether
legally enforceable or not, and whether express or implied, 1o repay all or any part of the gitt or o pas=i any other person all or any
part of the gilt or to do any other thing whatsocver in full or partial consideration for receipt of the gif(,

6. ‘That every fact or represenation set forth in Borrower's application w Lender or in any oaies document, instruments
or materials provided by Borrower to Lender in connection with or in support of such application was at the san delivered w0 Leader
and at the closing of the Loan true, correct and complets in every respect and not misleading to Lender in any matcaul repect.

With reference 1o the foreguing facts, and as a material consideration and inducement 10 Lendder to make and fund the Loan,
Horrower hereby repeesents, warranty and covenanty as follows:

A. That Barrower shall, on cr before thirty days after the closing of the Loan, own and occupy the Premises as
Borrower's personal and principal residence, and shall so own and occupy the Premises as Borrower's personal and principal residence
continuously for the six month period beginning thirty days afier tho closing of the Loan.

B. That cach of the matters sct fonk in cach of paragraphs 2, 3, 4, § and 6 above s and shall be and remain true, correct

and complate.
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Borrower acknowliodgos and undorsuinds that Londer with mako amd Tumd the Loan o Roreawer oaly (i relinmee upon and in
considesation of Hortower's ropresentations, covenants wwl warranties hereln set forth, Horrower further  ackiawledges wd
undlerstundes that Leader intends w0 mako wwd wikdertahe apevific obligadons o the Investor in reliance on e represchilittionsy,
vovenanty wid warrantiea of Rorrower heecin above set forth. Borrower furthor iwknowledges amd understunds that Lender would not
wake atvd fund the Loan W Borrower and that the obligatlons w bo mule and undecaken by Letder tr the mmvestor would not o made
of umleduken but for Leades's relimwe upon such represcitationy, covemuty aml warnwiiey of Blorruwer, Barrower funhet
acknowladges and understands that in e ovent that any of Homowes's represcntations, covenaiy s warrantios hicecin set forth shall
prove (ulse in any reepect whatsoover, such vvent will materiatly mlveesely affeqt the mrkctubility of the Loan iy the Tnvestor, s that
Lender in imaking and funding the Loan is acting in reliance on the tueketability of the Loan G the Investior o the eatent eatablishied
by the representations, warcantica ad covennnts of Horrower heroin set forth,

I eeference W the forogoing, and wy w material convideration and inducement o Lendee to make and fund the Loan
Horrower, Borrower herebhy covenants wind agroes that in the ovaitt that any of Horrower's repirescnttiony, witrahies aid covenants
hotein set forth shall bo falso in any reapect whatsoover, Lender may, at ite option, do cither or both of the (ollowing: (1) tecaver from
Haorrower any loxs or other damagien it sustadns by reason of Joas of marketability of the Loan; o (b) without the hegessity of notike o
Rorrower, clect o weeokerute wul declare fmmadiately duo sl payable the entire principal balance of und all sccrucd il unpaid
intceest un the Loan 970 tha Noto. Borruwer heeehy acknowledgon uid understands that in the event of any such iwcelertion, amd
provided Horrower fails-waon o prompily  fully pay and discharge tho cotire prancipal balswe ind all accrued amd unpand inlerest on
tho Loan amd the Nuote, Lonster may, in sdditkwn 1o such other remaedics ae iniy then bo avimlable to Lender, proceed w fureciose upon
the Premisos by judicial furecasute proceedings or private trustce's sale, or av iy otherwise be provided by the Secutity lustrument
o spplicablo law.

Borrower acknowlodon, vausrstikdn sl agroes that Lender will rely upon Horrower's representitions, warnatios amnd
covenanis hierein sct (orth spocifically” vith 1ogand W tho markotability of the Loan for salo o the Tnvestor; and that Leader will be
dunaged by tho (alschood of any of Herowes's roprescatations, warrantica and covenanty if such fulsehood lmpairs the markewhility
of the Loan for salo i tho Invostor, witlkws togard o whethor die Loan {s st any time or from time W time in default, and without
regard 6 and scpano wnd apart from any foscakasure of privide Uustice's sake of the Premises or whethers Lender sutfers any deflciency
thesefrom,

In tho event that any part of this amount shal’ no hald by any count o be unenforccablo for uny reason whatsocver, tho part or
pans 30 held W be uncnforceablo, tw such eatenl s ot onforceablo, amd every sther part not so hold w0 bo snenfirecable, shall
cuntinuo in full furce and offect.

BORROWER

BORROWER

€67 CHARTER RALL DR
PROPERTY ADDRESS

PALATING
CITY




