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MORTGAGE

““THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF YVETERANS AFFAIRS
ORITSAUTHORIZED AGENT.’

THIS INDENTURE, made this 10th day of June, 1993 , between

RuYIOND K JANOWIC!, BACHELOR

RYAY od

€y
;.t} i ‘ 1\) ,‘J

Morgatfb Rk v TN & comeany. INC.

a corporation organized and existing undeor the laws of
businiess in the state o7 Hlinols, Mortgagee,

The State of New .'ereey nnd authorized to do

WITNESSETH: Thz: whereas the Mortgagor is justly indebted to the Morigngee, na Is evidenced by u cerlaln promissory

: | ) Tk L X date | Ith, in incipal
P A S0 MR R MRMAT ST e QUG e prineipal tum of

Dollar 9%, %12.00 aysbic with {nterest at the rate of
| k({x Per Centums } payn rest at the rte o

per centum ( 8 %) per antun on the unpakd balance until pald, and made payable to the order

of the ML SMSh Ut WEEL', “feertn, N1 osas0

ot al auch pince as the holder may deslgnate In yieiiing, and delivered or miniled ta the Mortgagor: the sald principal and interen

being pugls HIRARE HHIVES 2 woven . ana ae/100

Doilars (3 BAT. 3N ) beginuizg un the first day of Aliguet, 1083 .« nnd continulng

on the first day of each month thareafter untll the noic 12 fully pald, except that tpﬁ §i|}nl pyﬂw‘« of princlpal und interest, {f
not sooner pakt, shall be Jue and payable on the first duy of ) ! ’

Now, THERHFORE, the sald Mortgugor, for the better scourlag of the payment of sabd principal sum of money and litedest
and the performance of the covenants and agreentemts herein vontadned, does by these presents MORTUAOE and WARRANT
unto the Mortgages, its successors or masigns, the following eseribed teal estate situate, Iying, wid belng in the County of

Coox and the State of Hlinees, o wit

1AM HAKER DEVELOFMENT . WEING A

o EXCKPT el FANT 220
EIN HOAD) OF THE KANT

;J MEGCTION 4y TOWNIHIE 40 NOHRTH,

A
NE ¢
ér mc‘wm. MERIDTAN, 18 COOK COUNTY,

§
N
1%

BEPU L HECARBTRG S $34 00
TH29%Y  (THAN Y80h 9a/d%/0S L) 10 G4

Wity b [T N SRR N S E B A
GUIE QUMY R’y QLD R

TOGETHER with all and singular the tenements, hereditaments aid appurtenances thereuito belonging, und the rents, issues,
and profis thereof; and all Mxtures now or herenfter attached 1o or used in connection with the premises herein described and
in addition thereto the following-described houschold appliwnces, which arc, and shall be deemed s be, fiatutes and a part of
the realty, wnd are & portion of the secutlty tor the indeblodness herzin mentioned;

Should the Veterans Administation for any reason (all or refuse to lssue the guarantee (in the maximum amount permitted)
of the loan secured by this Morigage under the provisions of the *Servicemen's Readjustiment Act of 1944 I8 US.C. 1801, et
seq., as amended, within sixty days of 1he date hereof. the Mottgages herctn may ut its option declure wlf sums secured by this
Morigage immediately due and payable. The Morigagors covenant and agree that so fong as this Mottgage and the sid note
secured hiereby are insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute ot file for
record any insteurnent which imposes & restriction upon the sale or occupancy of the mortgaged property on the basis of tuce,
color, or creed, upon any violation of this undertaking, the Morigagee may at its option declare the unpaid balunce of the debt
secured hereby due and payable.
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AS ADDITIONAL SECURITY for the payment of the indebleduess aforesaid the Mortgagor does hereby ussign Lo the
Mortgagee all the renis, issues, and profits now due or which may hereafter become due for the use of the premises hercinabove
deseribed. The Mortgagor shall be catitled to cobiect and retain all said rents, issues and profits until defauht hereundern, EXCERT
rents, bonuses and coyabties front ofl, gus or other miinenil foases or conveyasees thercot now o1 heveafter i ettect. The fessee,
wasigniee or sublessee of such ofl, gas or mineral lease is directed o pay any profity, bonuses, wents, reverties ot rovilties to the
owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain havard insutance, of such type o types and amiowins as Mot tgagee ity
from Litne 1o time require, on the improveaienis now or hiereafler on said prearises, and exeept when payvinest for adl such premivims
tuas theretotore been made, he will pay prompily when due any premiwas theeefor, AL insarance shadl be carnied in compiics
approvad by the Mortgagee and the palicies and renewitls thereol shisdl be held by the Mottgagee and have attached thereto loss
payvable clauses in favor of and in form acceptatte to the Mortgagee. (o event of loss Martgagor will gove immiediate notice by
mail ta e Mortgagee, who may make prool of Toss il not made promptly by Mortgagor, and cach imsutance comipuny concerned
is hereby wuthorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the
Mortgasee jointly, and the insusance proceeds, o any part thereol, may be apphicd by the Mottgagee at its option cither to the
reduction of the imdebtedness hereby secured of 1o the restoration or repaint of the propesty damaged. In event of foreclosuie
of this Mortgage, or ather traasler of Githe W the mortgaped property in extingaisiunent of the indebtedness secured hereby, all
cighe, title and intedost of the Matgagor in and (o any insarance policies then in toree shadl pass to thie parchaser o prantee.

IN FHE EVENT codefualt i makiog any monthly payment provided (oo Betein amd in the note sevured hereby, o i case
at breach ol any other Zovenant or agreement hereine stipulted, then the whole of sadd priscipal sum temaiang unpaid together
with averued intesest thesdoas shadl, at the election of the Mortgagee, without notice, become intediately due and puivable.

IN THE FVENT thes B2 ohole suid debt is dectured to b due, the Mortgagee shall have the tight enmediately (o forectoswe
this Maorguage, und upon the (ko of any bitk for that paepose, the court in which such bith is filed ey at any tine thescatter,
either belare oo atter sade, sad witheoat notice 1o the siid Mortgagot, or way party chiviming wnder siid Morgaagpeorn and wathout
wepitie (o the solvency or msolvencs & e tiote of such application To: a teeeiver, of the person ot peesons ubile tac the paymen
ot the indebtedness secnred herebymd withou! tegard to the vitlue of sind premises o whether the vme shall then be occupred
By the ewaer of the equity ol sedemplinin, s omestead, apdaing g teeciver 1or the benenin of the Montgages, with poser o
collect the tents, issues wd profits of the satd pretmises during the pendenes o such forecdosuee st aard, h e of sale and
a detivicney, during the Tall sttuiony pertod o redetption, and sich reets, issdes, aind prohits when collected may be applicd
toward the pasmeat ol the imdebledness, costatnves, isgiiee, ald other lems secessany far the protectan anld perservanon

o) 1he popeety

IN CASE OF FORBECLOSURL of this Motigage Py cnid Mogtgages in any vourt of B on cguty, o teasonable sae shall
be allowed for the soliciion's tees of e comphdnant wol=for denogmphens fees of the complanat in sach proceeding, und
alwo tor aft vutlays for doctmentinn y evidence nnd 1he cist afcomplete absttact ab title tor the panpose ot such fareciosure,
and i cve of any other suil, ot legad proceeding, whesent the Norgagee shadh be made o pans dhereto by reasan of this Morgage,
s vends, i expenaes, and thee reasonable Fees and chastges Ve gnarness ot sabivitors of the Mortgagee, so made patties, (o
werviees i such sait e procecdings, shall be o further Ben wod Gadeie upen the sard premises under this Mogape, atid abt sach
expenses shnll becone so mineh udditional indebtedaess secured hoaetivand be allowed goans decree toreclosng this Mortuage

THEERE STEAT D HE INCTUDED in any devree Torechas g this Blodteape ad be pand out ol the proceeds of aiy sale miade

e presuanoe oF any sueh deviee: GO A e costs o sucle stal ar suels, ddvernimg, sale, and convesatioe, thdduding teibsenahle
attorneyy’, solivitens’, and steriographiers' tees, outlass Tanr doo et v e s e atid cont af sad alstiact and exanmnatien of
ntle, (23 abd the monies advanved by the Motgagee, i any, oo any putpose adgthaiized i the Matpage, with tterest an il
advances ! the sate prenided for in the peiseipal tdebtedinens, rom the Grie such wisances e trade, (9 all the acoued interenfi’
renining wegnid o the indebtedness hereby secuted: 4 ol the sand praerpal uises resvmspnt uipaid, (43 all v paad I')',g‘
thwe Yeterans Adiinistration an account of the guasatty o suranve ol the imdebnedziesssecuted ereln Ehe oserplus of the
prewvecds of aale, dany, shalt be paad 1o the Moitgagae "

PE Maonigagent shal) pas sad nore at vhe tite and s thie traanet aloresand wpd shall alide@s, cormpls withoaod duly pertorm

alt the vonennats sl agreements feremn, thet s comveyaioe stral e nudl and vosd and Mo pagee will, within thinty dass aftes
swertten derud therelo by Mortgagarn, execute i telease ar satisfiction of ties Mrorgeage, and Mortapaon Boebs waives the beackin
of b atatutes o laws which woguite (e cathivr execution o delivery ol sugh ielegw or sabislacies Yo Mortgagree

ASSUMPUEON: Tl boan is immedintely due and payable upan cranster of the propernty sevunssg s idomt to aoy (raidetee,

andess the acceplabiity of the assumption of the foan s extabindied pussnant 1o Sectian IR ol ©Rageen V0 Litle 15, Lhnted
Stades Code.

W) Fundmg Fea YA lee eqibind to ong dudl of oo percent of tie badanve of thin loag as ot the datodot daaster o the

propeity shiall e pasabite dt the g o asier 1o e loan holdet o s antlionzed agent, as (ustee o e Sedietans
of Veteosus ALt U the assimen Ladks o pay thas see at the thne of Banster, the lee shatl consbitule wie wdditienal
debr to that alieady seouresd by this ssteument, sl bean sntetest at tie aate ieteto grovided, and, al the option ol
the payee of the indebtedness Berehy secuted or any tinderee thereat, shal be tmmediately due and payabite Fins tee
o avtoaurLcably wadved of the assunicr v exetp under the provivons ol W LSO TR28 g
Prowessing Charge.  “Uponr application for spprovil to nflow aaaamption af tis lomn, i proyesving fee sas be chaged
Yy the ke holder or ity authorized agent for determining the creditworthiness of the assuimen wnd sabaeguently evivg
the halder's ownershig tecards when an approved transtec i completed. The wimount ol e clupe shiall not eweed
the miitimin establivhed by the Vetetuns Admiaistrntion tor a loan to which Section ERUa of Chagier Y7, Fade W,
Linited States Code upplies””
Indemnity 1iabitity. 15 ihis oblgation is assumed, then the avvamer Tierehy agiees to asime all ol the obbgations
of the seteran under the e of the instrumcnts cientlag and securing the loan, ncluding thie obligation of the veteran
to Indemnidly the Veterana Adminbarstion 1o the extent of any clain payiment aristng from the guaranty o inurange
of the indebtedness ereated by this instrument '
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VA ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

LH —-629 144~
602064991 day of

THIS ADJUSTABLE RATE RIDER is nade this 10t
rled into and shall be deeimed to amend and supplement

June, 1993 , and ig incorpors

the Mortgago, Deed of Trusi or Security Deed ("Security Instrument’) of the same date given by the undersigned
{(“Borrowes*) to secure Borrower's Nole ("Note®) to

Margarerten & Company, Inc., & carporation organized and existing

under the luvs of the State of
{the “Lender®) of e same date and covari?:s th':?avopgt%rcﬁfcxbod in the Security Instrumeont and located al:

457 MAJOR, 'NORTHLAKE, JL 60164
(Papsrty Adlmwe)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THR INTBREST RATE AND THE
MONTHLY PAYMUNT. THE NOTE LIMITS THE AMOUNT THH BORROWER'S INTEREST RATE CAN
CHANOEB AT ANY-UNE TIMB AND THE MAXIMUM RATE TilE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemonts msdo in the Securily Instrument,
Borrower and Londer further covenant arys ayree an follows:

| 8 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dale "
The interoat rate may change on the Riescav 0 .
yoar. *Change Dat¢* means each date on which the lnlorgm }.‘?J’ St cﬁ&?e‘!
(B) The Index
Beginning with the first Change Date, the inizseri-rate will be based on an Index. “Indox® means tho weekly
avernge yiold on Unitcd Siates Troasury Securitios adjuated 15 3 constant muturity of one year, & nwde uvailable by the
Federal Roserve Board. °*Current Index”® means the moal rocent Index figure available 30 days befors tho Change Date.
I the Index (ss defined above) is no longer available, Lender wil'uy) ss & now Index any index prescribed by the Secretary
(as doftned in Parsgraph 7(B)). Lender will give Borrower notice o/ (e now Indox.
{C) Calkulation of Interest Rate Changew
Bufore sach Change Data, Lendor will calculste & now interest reio by sdding a margin of
peccontage puin‘lt‘:‘(oz ver Centum %) to the Current Index and rounirg the sum (o the nearest one-eighth of one
percentage point (0.125%). Subjoct lo the limits stiated in Parugraph S(D) of thix No’a, this rounded amaount will be tho new
intereal rate until the next Change Duate.
(D} Limita on Intecest Rate Changes
The intereat rate will never increass of decroase by mare than one percentags prud (1.0%) on any single Change -
Date. The intereat rate will novor be more than five percentuge points (5.0%) higher or towsi than tho inilisl infereat rato
siated in Pursgraph 2 of this Note. .
(E) Calculatlon of Puymeni Change
1€ the tntorest ente changes on s Chango Date, Londor will calculate the mesount of marialy nsyment of principal
and intereat which would be necesasry to ropay (he unpaid principal batance tn full at the naturity Jate st the now intervat
eate through substantially equal payments  In nuking such caleulation, Lender will use tha unpaid princion! balunce which
would be owed on the Change Date if there had been tio default in payment v the Nute, reduced by the amount of any
prepaymenis to peincipal. The reauit of this calculation will be the muount of the new monthly payment of principal and
interwat,

{¥} Notics of Change
Lender will give native to Burrower of mny change in the intoreet rate and monthly paymeat amaunt. The notice
must be given at least 25 days bofors the now monthly payment amount ta due, and must set furth (i) the date ol the notice,
(i) the Change Date, (iii) the old intereat rate, (iv) the new intercsl rute, (v} the new monthiy payment amoun, (vi) the
Curreal Index avd the date it was published, {vii) the methud of calculsting the change in monthly paymaent smount, and (viif)
any other information which muy be required by law from time to time,

., and on that day of cach succeeding

VA ADJUSTABLA RATL RIDER (Modified FHA T3M)
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