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FHA CASE NO

This Mongage ("Security Instrument”) Is given on June 22, 1993 . The Mortgagor s
CELIA MARIZCAL. A WIDDW and AURIANA ALCANTARA, A WioOW

whose address s # 43 NORTH £AS550H AVEMNUE ,CHICAGOD ,I1L B6DB3O

("Borrower”). This Secur.y Instrument is gtven to

LIBERTY MORTGAGE SOMPANY OF NORTH AWERICA, A JLLINOIS CORPORATION

which is organized and existirg underthelaws of THE STATE OF 1LLJIROIS ., and whose address is

3407 WEST LAWRENCE AENUECHICAGG, It 8DpB25

("Lender”). Borrower owes Len.er the princlpal sumol Dne Hundred
no /100

Etght Hundred Twenty >even Dollars and
Dollars (US. $ 122 . 827 .00 ‘This debt Is evidenced by Borrower's note dated the same date as this

Sacurity Instrurnent ("Nota”}, which pro/k’es }or monthly paymaents, with the full dabt, if not paid earfier, due and
payable on July 1, 2823 /. ThiaSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intersst, and g’/ re)yswals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 ‘o protect the security of this Security instrument; and (c) the performance of
Borrower’s covenants and agrearnenia under 'nis Security Instrument and the Note. For thls purpose, Borrower does

hereby mortgage, grant and convey to Lender iiv rollowing described proparty located In
COOK County, lilinols:
LOT 38 IN BLOCK 15 IN JOHN MILLER'S IRVING PARK ADDITION BEING A SUBDIVISION OF
ors 2, 3, 4, 5, 6, 16, 17, 18, 19 AND 20 AND PART OF LOT 21 OF THE SUBDIVISION
QF THE NORTHEAST 1/4 OF SECTION 15, TOMNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, JLULINOIS. -
P.1.N. 13-15-237-043 -

Twenty Two Thousand
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which has the address of 4448 XORTH KASSON AVENGE CHICAGD
[Street] City)
ltinols 60630 {"Property Address™;
[Zip Coda]

TOGETHER WITH all the improvermnents now or hareaftar erected on the property, and all easemaents, rights,
appurtenances, rents, rayaltles, mineral, oit and gas rights and profits, water rights and stock and ail fixturas now or
hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyad and has the right to

morigage, grant and convey the Property and that the Property Is unenctimbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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the detxn evidenced
payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,

2 M
together with principal and interest as sat forth in the Note and any late charges, an installment of any (a) taxes and
assessments levied or to be levied against the Proparty, (b) leasehold payments or ground rents on the

Property. and (c) premiums for insurance required by Paragraph 4.
Each monthiy Instaliment for ltems (a), {b} and (c} shall equal one-twelith of the annual amounts, as reasonably

estimated by Lender, plus an amoumt sufficient to maintaln an addhional balance of not more than onﬁ-:dbttel"l‘d o'f the
pe ng ohe

estimatad amounts. The full annual amour for each ftem shall he accumulated by Lender within a
month before an hem would become detinquaent. Lender shall hold the amounts collected In trust to pay items (a), {b}

and (c) before they become dalinquent.

i at any time the total of the payments held by Lender for ltems (a), (b) and (c). together with the future monthly
payments for such ftems payable to Lender prios to the due dates of such iterns, exceeds by more than one-shxh the
estimated amount of payments required to pay such ems when due, and i payments or the Note are current, then
L ender shall either refund the excess over one-sixth of tha estimatad payments or credit the excess over one-sbah of the
estimated payments 1o subsequent payments by Borrower, at the aption of Borrower. f the total of the payments made
by Borrower for Rem (a), (b}, or (c) is insufficlent to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used In this Security instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. in any year In which the Lender must pay a mongage insurance premium 10 the Secretary, each monthly
payment shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i} a monthly charge Instead of a mortgage insurance premium I this Security Instrument Is heid by the
Secretary. Each monthly instaliment of th2 mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mongjage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premu s due to the Secretary; or If this Security instrument Is held by the Secretary, each monthly charge
shall be in an amouriequal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tend.rs 1o Lender the full payment of all sums secured by this Security Instrument, Borrowar's account
shall ba credited with '+ halance remairung for uil instaliments for tems (a), (b) and (¢) and any mortgage Insurance
premium instaliment that J.ender has not becomae obligated to pay to the Secretary, and Lender shail promplly refund
any excess funds 10 Borroaw . immediately prior 10 a foreclosure sale of the Property or s acqulsition n?:}( Lender,
Borrower's accournt shall by oiedted with any batance remaining for all instaliments for tems {(a), (b) and {c).

3. Appiication of Paymen’s. All payments Under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mongage insu ~iice premium o be pald by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly snongage insurance premlum;

SECOND, 10 any taxes, speclal usse-sments, leasehold paymenta or ground rents, and fire, lood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH , to amortization of the princijxal of the Note;

FIFIH, 1o late charges due under the Nolr.

4. Fire, Flood and Other Hazard Insurance aowrower shall Insure all improvements an the Property, whether
now In existence or subsequently erected, against ury hazards, casualties, and contin%ncles. including fire, for which
Lander requires insurance. This insurance ghall be in uintained in the amounts and for the periods that Lender requires. |
Borrower shall alsc insure all impravements on the Propeay, whether now in existance or subsequently erectad, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by
Lender. The insurance policias and any renewals shall be e’s by Lander and shall Include lass payable clauses In favor

of, and It a form acceptabie to, Lendear.
in the event of loss, Borrower shall give Lender immediale nc’ice by mail. Lender may make proof of loss if not
made promplly by Borrower. Each Insurance company concermas is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borraower and to Lendst ointly. All or any pant of the insurance proceeds
may be applied by Lender, at its option, either {a) 10 the reduction of tf"a indabtedness under tha Note and this Security
Instrument, first to any delinquen! amounts applied in the order In Perograph 3, and then to preparrmem of principal, or
{b} to the restoration or repair of the damaged property. Any applicaticn o’ the proceeds to the principal shall not
extend or postpone tha due date of the monthly payments which are referiaa tc'in Paragrapb 2, or change the amount
of such payments. Any excess Insurance proceeds avar an amount required *o 5y all outstanding indebiedness under
tha Note and this Security Instrument shall be pakd to the entity fegally enthled horato. »
in the ever of foreclosure of this Securlty Instrument ar other transfer of title o 11e Property that extinguishes the
indebtedness, all rght, title and interest of Borrower in and 1o insurance policies in jcrce shall pass 10 the purchaser. el
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrinwvrer's Losn Application; .
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal reskdance within sixty day p
after the execution of this Security Instrument and shall continue to occupy the Property as do:rower's principal &
residence for at {east one year after the date of occupancy, unless the Secretary determine: this raquirement wiil cause o
undue hardship tfor Borrower, or unless extenuating circumstancas axist which are beyond Borrovier's control. Borrowst:
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destrov, damage or
subtystantially change the Property os allow the Property to deteriorate, reasonable wear and tear ex_epted. Lender may
inspect the Property Iif the Property is vacant ar abandoned or the loan Is in default. Lender may taks raasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default ¥ Borrcwur, during the [3-]
foan application process, gave materially false or inaccurate information or statamerits to Lendsr (or isllad to provide

pr
Lender with any material inforrmation) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a Prlnclpal residencae. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. it Bomrower acquires fee title to the Property, the

leasehoid and fee title sha'l not be merged uniess Lender agrees to the merger in writing.
8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alt govemm‘g:tal
gatlons

or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obii
on time directly to the entity which Is owed the payment. If fallure 10 iy would adversely affect Lender's interest in the
Proparty, upon Lender’s request Borrower shall promptly furnish te Lender recelpts evidencing these payments.

i Borrower falls to make these payments or the payments requirad by Paragraph 2, or faiis to perform any other
covenants and agreements contalned in this Security Instrument, cr there Is a fegal proceeding that may si?nfﬁcamly
affact Lender’s rights in the Property (such as a proceeding in bankruptcey, for condemnation of to enforce laws or
regulations). then Lender may do and pay whataver is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other ttems mentloned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shail r interest from the date of disbursemant, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parnt of the Property, or far conveyance In place of condemnation, are hereby
assignad and shall be pakd to Lender to the extent of the full amount of the Indebtecnsss that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the Indebtaedness under the
Note and this Security Instrument, first to any delinquent amounts applied In the order provided In Paragraph 3, and

of principat. Any application of the proceeds to the principal shall not extend or postpone the duez‘m

then tc pre rmom
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over an amount requirad to pan? all outstanding indebtedness under the Note and this
od thereto.

date of the mont!
axcess

Instrument shall be paki to the entity legally ent
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{s) Detault. Lender may, except as limited by regulations Issued by the Secretary "ln the cage of payment defaults,

require immediate payment in full of all sums secured by this Securlty Instrument if:

() Borrower defauits by failing to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or

)] Bonorfer defauits by falling, for a period of thirty days, 1o perform any other obligations cantained in this

urity instrument.
) Sale Without Credit Approval. Lendar shall, # perraitted by appiicable law and with the prior approval of the
retary, require immedlate payment in full of all the sums secured by this Security Instrument H:

() All or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, I8 soid or
otherwise transferred (other than by devise or descent} by the Borrower, and

{(¥) The Property [s not occupiled by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not raquire such payments, Lender does not walve its rights with respect to subsequent events.

() Regulatio s of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Leander's

rights, In the'cas e of payment defaults, to require immediate payment in full and foreclose if not g)aid. This Security

instrument does not authorize acceleration or foreciosure if not permitied by regulations of the Secretary.

(e )Mortgage 40’ insured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insurur-e under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at fts ~.othun and notwithstanding anything in Paragraph 9, require immediate payment in full of ait

sums secured by this Socurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 D&YL from the date hereof, declining to insura this Securlity Inatrumert and the
note secured thereby, shail e deemoad conclusive prool of such ineligibliity. Notwithstanding the foregolng, this
option may not be exerclised v Lender when the unavailability of insurance is solely due to Lender’s fallure to remit

a mortgage insurance premium to.the Sacrotary.

10. Reinstatement. Borrower he s ¢ right to be reinstated if Lander has required immediate payment In full bacause
of Borrower’s fallure to pay an amount ¢ue under the Note or this Security Instrument. This right applies even alier
foreciosure proceedings are Instituted. To ranciate the Security instrument, Borrower shail tender in a lump sum all
amounts requirad to bring Borrower's accc unt current including, to the extent they ase obligations of Borrower under
this Security Instrument, foreciosure costs and reasonable and customary attorneys' fees and expenses properly
associated with the foreciosure proceeding. Upv o cainstatement by Borrower, this Security instrument and the
cbiligations that it secures shail remain In effect a: it _rader had nat required iImmediate payment in full. However,
Lender is not required to permit reinstaterment i: (i) 'vder has accepted reinstatement after the commencemant of
foreciosure proceedings within two years Immediately pre<ading the cornmencement of a current foreclosure
proceeding, () reinstatemant will preclude foreciosure o1 dit ‘erent grounds In the future, or (IIl} relnstatement will
adversely affect the priority of the lleh created by this Sec:ity-Instrument.

11. Borrower Not Released; Forbearance by Lender ({0 » Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securty Ihstrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of thi riisyinal Borrower or Borrower's successor In interast.
Lender shall not be required to commence proceedings against anv s:.ccessor in Intarast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Inierest. Ay forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or ramudy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Cu-Sip ers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of I_e-xler and Borrower, subject to the
provisions of Paragraph 8.b. Borrower’'s covenains and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing (nis’ Security Instrument only to
mortgage, graht and convey that Borrower's interest in the Property under the terma b1 thls Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c; agroes that Lender and any other
Borrower may agree to extend, modiy, forbear or make any accommodations with regor i to the terms of thig Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for In this Security Instrument shall be givan s Jdellvering it or by 17}
maliing i by first class mail unless applicable law requires use of another mathod. The notice sbdi e directed to the 2]
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lerdar shall be given by \p»
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowver. Any notice §

provided for In this Security Instrument shall be deemed to have bean given to Borrower or Lender wion given as

provided In this paragraph.

14. Governing Law; Severablifty. This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such confiict shall not affect other provigions of this Security instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the

Note are deciared to b2 saverable.
18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heraby directs each

tenant of the Prop-eg'y to pay the rems to Lender or Lender's agens. However, prior to Lender's notice 10 Borrower of
ny covenam or agreement in the Security instrument, Borrower shall collect and recelve all rents

Borrower's breach of a
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiiules an

absolute assignment and not an assighment for additional security only.
#f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be appiled to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collact and receive all of the rents of the Propany; and (¢) each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written damand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 185.
Lender shall not be required to enter upon, take control of or malintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is palkd in ful, sot
/9
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in tull under Paragraph 8, Lender may invoke
the power of sale and any othet remedies permitted by applicable iaw. Lender shall be entitied to colliect all expsnaes
incurred in pursuing tha remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ lees

and costs of title evidence.
18. Releass. Upon payment of all sums sacured by this Security Instrument, Lender shail release this Security

instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

Riders tc this Sscurity Instrument. if one or more riders are axecuted by Borrower and recarded together with
this Security instrument, the covenants of each such rider shall be inc tad Into and shall amend and supplement
covenans and agreements of this Security Instrument as if the rider(s) were In a part of this Sacurity Instrument.

the
§Checic applicable box(es)).
D Condominium Rider D Graduated Paymernt Rider D Growing Equity Rider

Flanned Unit Development Rider Other [Specity}] ARM RIDER
BY SIGNING IFL_LOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
ingtrument and In ary rider(s) executed by Borrower and recorded with it.
Witnesses:

7 TECTA JARTSCAL

C s ttay

ADRIANA ALCANTARA

STATE OF ILLUNOIS, Croot County ss:

l\-,j/;tg { ézn&&»uj—«:, 4 . @ Notary Public in and for sald county and state, do hereby certity
that CEL!A MARISCAL™aHKd¢ ADRIAMA ALCANIARA, A WIDOW

* A WIDOW
y known to me 1o be the same person(s) whose name {8* subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledgedthat they signed and delivered the sald instrument as
their free and voluntary act, fot the uses and purposes thursa: set forth.
Given under iny hand and official seal, this day of . //
My Commission expires: vy
- e
{{+] »
This Instrurment was preparad by: 3
WESTAMERICA MORTGAGE COMPANY {//
P*PYurw 660 MIDWEST ROAD ‘
DAXBROOK TERRACE, L 60181 W?‘i _
(cidress] % ALBERT E. XIQUES % 13-
? NOTARY PUBLIC. STATE OF ILLINDIS Cad
T MY COMMISSION EXPIRES 7/26/94 ; %
FHA ILLINOIS MORTGAGE FORM 2/
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Ismadethls 27nddayof Juna, 1993 and ls incorporated Into
ement the Mortgage, Deed of Trust or Securlty Deed ("Security instrument®) of

and shali be deemad to amend and %t:ﬂi

the same date given by the undersig {"Borrower”) to secure Barrower’'s Note ("Note®) to

LIBZIRTY MORTGAGE COMPANY OF NORTH AMERICA, A ILLINCIS CORPORATION
(the "Lender”) of the same date and covering the property described In the Security Instrument and located at:

4448 NORTH KASSON AVENUE ,CHICAGO ,IL 606530
(Property Address)

THE NOTE CC v AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHL PLVYMENT. THE NOTE LIMITS THE AMOUNT THE BOBRCWER'S INTEREST RATE
CAN CHANGE AT AVY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aZ4l.on to the covenants and agreements mads in the Security Instrument,
Borrower and Lender further covenant and z2ree as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Date

The interest rate may change onthefirstday o/ uvctober, 1394
ysar. “Change Date” means each date on which the inte-s2t rate could change.

. and that day of sach succeeding

(2) The Index
inning with the first Change Date, the interest rate wis ‘26 hased on an Index. “Index” meanas the weekly average
geld on United States: Treasury Securities adjusted to a constar« raaturity of one year, as made avallable by the Federal
esarve Board. "Currant Index” means the most recent Index figure aaflable 30 days before the Change Date. If the
Index (as defined atove) is no longer avaitable, Lender will uge as ‘a aew Index any Index prascribed by the Secretary.
As used in this Rider, "Secratary” means the Secretary of Housing anc. Urban Development or his or her designes.

Lender wili give Borrcwer notice of the new index.
iC) Calculation of Interest Rate Changes

Betore each Change Date, Lender will caiculate a new Interest rate by adding a<narginof Two
2.0000 %} to the current Index and roundin 3 the sum to the nearest on&el%r!bhe
Wi

percemtige points
of »ne percentage point (0.125%). Subiect to the limits stated in Paragraph (D) of this R'oer, this rounded amount
the r-ew interest rate until the next Change Date.
(D) Lim'ts on Interest Rate Changes &
‘The interest rate will never increase or decrease by more than one percentage point {1.0%) ¢ . any single Change
Date. The interest rate will never be more than five percentage peolnts [5.0%) higher or lower the.t 2@ Initial interest rate.

(E) Caic ilation of Payment Change -~
if the interast rate changes on a Change Date, Lander will calculate the amount of monthly payment of principal B

and Interes? vhich would be necessary to repay the unpaid principal balance in full at the maturity date at the new
im~rest rate Jnroudh substantially equal payments. In making such caiculation, Lender wili use the unpald princl

ba ance whi h would he owed on the Change Date if there had been no default in payment an the Note, reduced by the
amount of ary prepayments to principal. The resuit of this calculation will be the amount of the new manthly payment of

principal and interest.

(F) Notice of Changes
Lender wil give notice to Borrower of any change In the interest rate and monthly payment amount. The notice

must be given at least 25 days before the new monthly payment amount i due, and must set forth (i} the date of the
natice, (li) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new manthly payment amount,
{vi) the Current index with the date it was published, (vil} the method of calculating the change in monthly payment

amoum, and {vili) any cther information which may be required by law from time to time.

PAGE 1 OF 2 2/91
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{G) Effective Daie of Changes

A new interest rate calculated in accordance with Paragraphs {C) and (D} of this Rider will become effective on the
Change Date. Borrower shail make a payment in the new monthly amoum inning on the first payment date which
occurs at least 25 days after Lender has ghvan Barrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly paymeant amount calculated In accordance with

Parmagraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.
(g)s of this Rider decreased. but Lender talled

i the monthly payment amount calculated in accordance with Paragraph

to give timely notice of the decrease and Borrower made any monthly pa amounts axceeding the payment
amount which shouid have been stated In a timely notice, then Borrower has the option ta elther (i) demand the return
10 Borrower of any excess payment, with interest thereon at tha Nota rata (a rate equal to the interest rate which should

have been stated in a timely notice), or {il) request that any excess payment, with interest thereon at the Nole rate, be
applled as payment of principat. Lender’s obligation to return any excess payment with interest on demand is not
assignable even i the Note is otherwise assigned before the demand for return Is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalnad In pages 1 and 2 of this

Adjustable Rate Rider.
X ol 2

CEL RISCAL

)

5 )

64LS8YE6
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