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MORTGAGE

THIS MORTGRAGE ("Sacurity Instrument”) is glvenon June 4, 1893 . The morigagor Is
Devon Bank nu Srceansor Trustee to Deerbrook Ytate Bank, as Trustee undér

Trust Agreement dated June 8, 1987 ond known as Trust Number 444 (*Borrower’).
This Securtly Instrument Is givers.to 01d Kent bBank

which Is crganized and existing undarthe laws of The United States of America , and whose address is
1500 N. MWatn Street, Wheston, 1L 60189 ("Lendar’).

Borrower owes Lender the principal sum.uf“Seventy Thousand Dollars and no/l00
Dollars (US. $ 70,000 .00 ). This dabt is

avidenced by Borrower's note dated the sam daie as this Security Instrument ("Note), which provides for monthly

faayments. with the full debt, ¥ not paid earlier, oiie hnd payableon Juty 1. 2000 . This Security
nstrument secures to Lender: (a) the repayment urine dabt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payiT=nt of all ather sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (2) th2 nerformance of Borrower's covenants and agreemeants
under this Security Instrument and the Note. For this purpcse, 3orrower does hereby mortgage, grant and convey lo
Lender the following described property located in Cook

County, Hlinois:

Lat 50 in Windaor Estates, & Subdivisien of part nf the Weat 1/2 of Section 14
Township 41 North, Range il fast of the Third Francipal Meridian, in Look

Cownty, Illinavs.

9J466834
e bl RECARDING L KT

TRy fEpN 2306 uaddo/%8 1o
PAINE L X R EABER 4
Conf COURYY RECDRORR

COMMONLY KNOWN AS: 1010 W. Ash ,Mt. Prospect,IL 60056
PIN(S): ©08-14-128-001-0000

which has the address of 101G W. Ash \ Nt. Prospect .
[Street) [City]
Minois 6D0SE ("Property Address™);
[Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of tha estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Propanty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

ancumbrances of record.
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UNOFFICIAL COB)A NO. 0000538694

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in Heu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applled 10 the sums secured by this Security
Instrument, whather or not then due, with any excess palo to Borrower. in the event of a partial taking of the Property In
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrumen shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immedialely before the taking s fess than the
amount of the sums sacured immadiately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless appiicable ‘4w otherwise provides, the proceeds shall be applied to the sums secured by this Security
Ingtrument whetiiei-or not the sums are then due.

If the Property is ¢0andoned by Borrower, o If, afler notice by Lender to Borrower that the condemnor offers to
make an award or seflie 7 cialm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is suiwcrized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secures by this Security instrument, whether or not then dus.

Unless Lander and Borrower ¢tharwise agree In writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly mayments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbeararice By Lender Nol a Waiver. Extension of the time for payment or
modlfication of amortization of the sums secitred by this Securlty Instrurnent granted by Lender to any successor in &
interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in ]
interest. L.ender shall not be required to commenca r/cceedings against any successor in Interest of refuse 10 extend L
time for payment or otherwise modify amortization o’ 1'ie sums securaed by this Security Instrument by reason of any g;
demand made by the origina! Borrower or Borrower's sucessors In interest. Any forbearance by Lender in exercising
any right o remedy shall not be a waiver of or preciude tt.a exarcise of any right or remedy. X

12. Successors and Assigns Bound; Joint and Severa! Liubility; Co-signers. The covenants and agreements of -
this Security Instrument shall bind and benefit the successors airazsigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements £!i' be jolnt and several. Any Borrower who
ca-signs this Security Instrument but does not execute the Note: (a) I co:signing this Sacurity Instrument only to
mortgage, grant and convay that Borrower's Interest in the Property ider thz-terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrumet; and (c) agraes that Lender and any other
Botrower may agree to extend, modtfy, forbear or make any accommodations #*h regard 0 the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Loan Charges. ! the loan secured by this Security tnstrument is subject to-aiav, which sels maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges colfacted of {0 be collected in
connection with the foan exceed the permitted limis, then: (a) any such loan charge shaii be *zduced by the amount
necessary to reduca the charge to the permitted limit; and (b) any sums already collected from £ orrower which
exceeded permiited limits will be refunded to Borrower. Lender may choose 1o make this refuriu by raducing the
princlpal owed under the Note or by making a direct payment to Borrower. [f a refund reduces priac.pal, the reduction
will be treated as a pantial prepayment without any prepayment charge under the Note.

14. Notices. Any notice lo Borrawer provided far in this Security Instrument shall be given by deliveiing it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by nolice o Borrower. Any
notice provided for in this Security Instrument shall be deemext to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability, This Security instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with appticable law, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nsirument and the
Note are declared to ba severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transferred (or if & bensficial interest in Borrower is sold or transferred and Borrower Is nol &

* natural parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sumsg
»
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securad by this Security Instrumart. However, this option shall not be oxarcisod by Lander If exerclse In prohihited by

{edaral law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Security instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstate. [f Borrower meets certaln conditions, Borrower shall have the right fo have
anforcement of this Security Instrument discontinued at any time prior to the earler of: (a} 5 days (or such other peric
as appiicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrumant; or {b} entry of a judgment enforcing this Securlty Instrument. Those condltions are that
Borrcwaer: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (cj pays all expenses incurrad
in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security instrumant, Lender's rights in the Property and
Borrower’s obligatinn to pay the sums secured by this Security Instrument shall cuntinue unchanged. Upon
relnstatement by ot-ower, this Security Instrument and the obligations sacured hereby shall remain fully effective as if
no acceleration had securred. However, this right to rainstate shalt not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; C/iar.ae of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
instrument) may be sold or'e ©r more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicery.tb<1 collects monthly paymerts-qun under the Note and this Securlty Instrument. There
also may be one or mare changat of tha Loan Servicer unrelatel to a sale of the Note, I there is a change of the Loan
Servicer, Borrower will be givpn writter-notioe of the shange in dccordance with paragraph 14 above and applicebie law.
The notice will state the namp and ac'drg« ofthe aew-Loan cer and the address to which paymants should be
made. The notica will also cantain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Propeity. Borrower shall not do, nor aliow anyone elsa to do, anything affecting
the Property that Is in viofation ot any Environmertal Lzw. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of 1iazardous Substances that are generally recognized to be
appropriate o norinal residential uses and to maintenanca o! the Property.

Borrower shall promptty glve Lender written notice of aivy investigation, ¢laim, demand, lawault or other action by
any governmental or regulatory agency or private party invaiviog the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. It Porawer teamns, or Is notified by any governmental or
regutatory authority, that any removal or other remediation of any Haz.ardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial acticns, In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subs’anc2s defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, \«eresens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" meas ioderal laws and laws of the
jurisdiction where the Property is located that reiate to health, safety or environmenigi protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as /ollows. T

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleraion following Borrower's D
breach of any covenant or agreement in this Security Instrument (but not prior to accelera*.c= under paragraph o
17 unless applicable law provides otherwise). The notice shall specify: (a) the default, {b) t'ip action reguired to el
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrowe, Lv which the »
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymant In full of ali sums secured by this Security Instrument without further

may foreclose this Securlly Instrument by judicial proceeding. Lender ahall be entitled to collect all

demand and
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Barrower shall pay any racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptian in the Property.

TREE L

tthH
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BALLOON RIDER LOANNO. 00Db0539 505
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 4th  dayof June, 17949 . and Ig Incorporated into
and shall be desmed 1o amend and supplemaent the Mortgage, Deed of Trust or Deed {0 Securs Debi (the
*Sacurity Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure the Borrower's

Noteto 0!d XKent Bank .
{the “Londer")

of the same r'ate and covering the property described In the Securily Instrument and located at:

1010 V. Azh ,Mt, Prospect,lL 60056
{Propeny Addrens)}

The Interest rate tiatod on the Note Is called the "Note Rate.” The date of the Note s called the “Note
Date.” | understand the Lunder may transter the Mote, Security Instrument and this Rider. The Lender or
anyone who takes the Note, tha Security Instrument and this Rider by transfer and who is enlitted to recelve
payments undar the Note s ¢al'ac the "Note Holder.”

ADDITIONAL COVENANTS. (n acditior: to the covenants and agraements in the Security Instrurment,
Borrower and Lander further covenaiti an agree as {ollows (desplte anything to the contrary contained in

the Security Instrument or the Note):

1. CONBITIONAL RIGHT TO REFINANCE
At tha maturity date of the Nate and Security [nstrument {the "Maturity Date’}, | will be able to obtain a

new joan ("New Loan") with a new Maturity Dateor Suly 1, 2023 , and with an Interest rate
equal to the "New Note Rate" determiined in accordaiics with Section 3 below if all the conditions provided in

Sections 2 and § below are met {the "Conditlonal Refinarc!.ii Optton™). 1 those conditions are not mel, |
understand that the Note Holder is under no obligation to rinance or modify the Nota, of Lo extend the
Maturity Data, and that | will have to repay the Note from my o vn-resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity, cewir condilions must be met as of
the Maturity Date. These conditions are: (1) | must sifll be the owner and occupant of the property subjact to
the Security Instrument (th2 “Property’}; {2) | must be current in my momhiy peynients and cannot have
been more than 30 days late on any of the 12 schaduled monthly payments immiedirisly preceding the
Maturity Date; (3} no llen against the Property {excapt for taxes and special assesstien!s not yet due and
payable) other than that of the Security Instrument may exist: (4} the New Note Rate cazinz« be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the Noie “~ider as

provided in Section 5 below.
H3ANKS 34

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equat to the Federal Nationa! Morigage Assoclalion's
raquired net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage paint (0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%) {the “New Note Rate"). The required net yield shall be the applicable net yieid in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. I this required net yield is not available, the Note Holder will determing the New Note Rate by using

comparahie information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID**//0392/3180(12-89)-L PAGE 10F 2
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