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MODIFICATION AGREEMENT

This Agreement., made as of the __LEL_ of _LZLﬂz___ 1993, by
and between AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGC, a corporation duly organized and existing as a
National Banking Association under the laws of the United
States of America, ("Lender"), and the AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, a National Banking Association,
not personally, but as Trustee under the provisions of a Deed
or Deeds in Trust duly recorded and delivered to said Trustee
in pursuance of a Trust Agreement dated August 24, 1988 and
known as Trust Number 106305-07 ("Borrower") porr-g) pe0splis $31.%0
< TR TRAN 20007 G400 /93 12E2inn
WITNESSETH R N - L
£ony €3 ;]¥ REs OROVR
vthe Borrower heretofore executed a certain Mortgage
dated Noveubher 3, 1989 and recorded November 9, 1989, in the
cffice of fi2 Recorder of Deeds of Coock County, Illincis, as
Document #83535752, as amended by a Modification Agreement
dated the 4th doy of September 1991, and recorded the 16th
date of September 1991 as Document #91478154 and rerecorded
the 9th day of Octmnber 1991 as Document #915289%31 and amended
by a Modification Ajgreement dated the 27th day of August 1992
and recorded the 117h day of September 1992 as Document
#92674236 conveying ri:al estate in the County of Cook, State
of Illinois, legally described in "Exhibit A" attached hereto
and made a part herecof v this reference ("Mortgage"), which
said Mortgage was given to ascure the payment of one certain
Note executed by the Borrowor in the sum of THREE HUNDRED AND

SEVENTY-FIVE THOUSAND AND NG/12% ($375,000.00) DOLLARS. AND

Wheread,

Which said Modification Agreemerc, reduced the principal
amount to 5228,000.00;

Whereas, said Mortgage sgecuring said Note 18 a valid and
subsisting lien of the premises described in said Mortgage,
for the principal sum of $228,000.00 24D

as moditied, is due and 834588461

Whereas, said Note by its terms,
payable on February 28, 1593.

Whereas,, the parties hereto have agreed upon cir a2xtension of
time in said Note and Mortgage upon the terms and conditions )

hereinafter set forth. NOW
Therefecre, in consideration of the premises and the .mattual

promises and agreements hereinafter made by and betweer the
parties hereto, and said parties do hereby mutually proirise

and agree as follows:
.‘ l“ 1~
1. The prlnc_pal balance ocutstanding as of
1993 is TWO HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND
NO/100 ($211,500.00) DOLLARS.

2, The due date of February 28, 1993 is hereby extended

to March 31, 1994.

vl
3. Effect@‘gﬁe 1, 1993, Borrower shall pay $2,500.00
principal, plus interest monthly.

Borrower agrees to pay all fees in relation to the
recording of this Modification Agreement and for
current Date Down Endorsement from Near North Title

Insurance Company.
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And the said parties hereto further mutually agree that all
provisicons, stipulationa, powers and covenants in said Note
and in the Mortgage contained, as modified by said
Modification Agreement, shall stand and remain unchanged and
in full force and effect for and during said extended period,
except only as the same are herein and hereby specifically
varied or amended; and further that in the event of a failure
to pay the same principal sum of $211,500.00 or so much as is
here outstanding as herein provided, or to keep, fulfill or
perform any or all of the covenants and agreements contained
in maid Mortgage, then the whole of said principal sum shall,
at the election of the holder of maid Note, beccme at once,
without notice, due and pavyable and may be collected together
with all accrued interest thereon, anything hereinbefore
contained to the contrary notwithstanding.

And it 4g-expressly understood and agreed by and between the
parties afrato that the covenants and agreements herein
contained ekall kind, and inure, to the respective heirs,
execuktors, cdrniinistrators, legal representatives and assigns

of the said parties heretc.

In witness wher20f, the said parties hereto have signed,
gsealed and deliverec these presents on the day and year first
above written.

Lender
American National Bank and

Trust Company of Chicago

o (IO

Vice Presidant

Borrower
e S ot e e, o American National) Bank and
L R e i i . e o wem Trugt: Company of Chicago, not
o . v s - ¢ personally, solely as

Trustee unde rugt #205305-07
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Assplstant Secréetar

sent and Acknowledgement of Guarantors;
\ \ R e A e

Ricﬁh{d\A. Stein +. Richard Hanson

This instrument prepared by and

after recording return to:

Cathleen Dunne

American National Bank and Trust

Company of Chicago ﬁl_ "\‘“
33 N. LaSalle Street

Chicago, Illinois 60690




- UNOFFICIAL COPY | .

LEGAL DESCRIPTION

THE NORTH HALF OF THE NORTH THREE-QUARTERS OF LOT 12 IN BLOCK
114 IN SCHOOL SECTION ALCDITION TC CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
Property Address: 420 5. Clark Street

Chicago, Illinois

P.I.N. # 117-16-243-035

334
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STATE of ILLINOIS }

COUNTY cf COOK

The undersigned, a Notary Public in and for said County, n,
esaid, DOES HERERBY CERTIFY that ¢ . ~

the Srate afo
and&i&hggdiégi&ﬁggxaﬁ personally known to me to be same

persons whose names are subscribed to the foregoing
insrrument, appeared before me this day in person and

acknowledged that they signed and delivered the said
instrument out of their own free and voluntary act, for the

uses and purpose therein set forth.
GIVEN under my hand and Notarial Seal this ]Hﬂf'day of

T 7995
A er—___.

Notary Public

My commissicn expires:
OFFICIAL SEAL
w$m¥a%§kwﬁﬂ¥§?mﬂﬁﬁf
- 2-Alp atll MY COMMISIIGH UXPIRES 11-12.96
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STATE OF ILLINOIS

COUNTY OF COCK

) .
I, KALPMKFVM Iy ivgnr .. & Notary Public in and for msaid
county in_ the state aforesaid, DO HEREBY CERTIFY that

V1oe Pregsident of American Naticnal
Bank and Trust Company of icago, a national kanking
aggociation, and/: kan)J telingd Ao, Assistant Secretary of
said national banking association, personally known to me to
be the same persons whose names are subscribed to the
foregoing instrument as such Vice President an¢ Assistant
Secretary, respectively, appeared before me this day in
person_and acknowledged that they signed and delivered the
salid irstrument at their own free and voluntary acts, and as
the use/and purposes therein set forth; and the said vice
Presideni /did also then and there acknowledge ihat he as
custodian wfthe corporate seal of said national banking
association. 'did affix the said corporate seal of said
national banking association to said instrument as as his own
free and voluntary act, as as the free and voluntary act of
said national panking asigcciation, for the uses and purposes

therein set forth.
__diiégﬁi; day of

Given under my hand &nd Notarial Seal this

. 1993
) —
Cgtt{gﬁL{w—-a;;kbﬂzh&»

Notary Public

”

My commission expires:

53;%455!‘3'{:1
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STATE OF ILLINOIS

COUNTY OF COQK

B §1. SOVIENSHL
a Notary Public in and for said

I ]
state aforesaid, DO HEREBY CERTIFY that

coun in e
iﬁgmwti’ Kasprzvlk . vice PI‘ESldE!]’lt of American National

Bank and Trust COHETEI of Chlcago, a national banking
asgocliation, and . Assiptant Secretary of

said national banking association, personally known to me to
be the same persons whose namesg are subscribed to the
foregoing instrument as such Vice President and Assistant
Secretary, respectively, appeared before me this day in
persor. end acknowledged that they signed and delivered the
said instrument at their own free and voluntary acts, and as
the use’ #uid purposes therein set forth; and the said Vice
Pregidenc . /did alzsc then and there acknowledge that he as
custodian/of the corporate seal of said national banking

clid affix the said corporate seal of said
asscociation to gaid instrument as as his own
as as the free and voluntary act of
for the uses and purposes

asgociation,
national banking
free and voluniarv act,
sald national kinking association,

therein set forth.
, . MY 13190
Given under my hand arid Notarial Seal this -day of

. 1993.
O(ﬁf : -

Notary Public

My commission expires:

- (1]
,~ [(jfllffb AL
fq,oumrm
“TAT: CF WLINOIS
piras 0612796
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NOTARY PUBLTTT
thy Commisilon €

93488561




