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(emet 520 W. Lawrence Ave.
LAkddress) Chicayo, i, OO

MORTGAGE 3,

THIS MORTGAGE 1s made this 8th day of June
1993 . between the Murtgagor, Gilberto Guzman, divorced ani not remarvried
therein “‘Borrawer''), and the Mortgagee,

redicorp:, Inc. . avorporation organized and
existing under the laws of the State of 111100 s .
whose address is 4520 W. Lawrence Avenue Chicago, Il. 60630
therein “lender')

WHEREAS. Barrower Is indebted (o Leader in the prinelpal sum of U 8.3 3,868, 08 .
which Indehtediuss is evidenced by Horrower's note dated June 8, 1993 and extensions and renewals
thereof therein “Neic') providing for monthly instaliments of principal and intevest, with the batance of indebtedness.
it not sooner pald, dye and payable on June 8, 1996 :

TO SECURE (o Leadze 2ne cepayment of the indebtedness evidenced by the Note, with interest thercon: the paymient
of all other sumy, with intuegst2hicreon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenan’s nnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirg described property located in the County of Cook . State of
[Winois:

Lot 20 in Lizzie U, Sharp's Subdivision of All That Part of lot 3 aixi the Weat 1/3
of Lot 4 in Superior Court Parcition of the LFast 48 Acrea of the North 96 Acres
ot the Northwest 1/4 of Section J5, Township 39 North, Range 13, Easl of the Third
Principal Meridian, Lying North or worth Line of 24th Street, West of Boulevard
and South of the North 2 Acres Theresf. in Cook County. Illinoia.

P.I.N. $16-25-111-041
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which has the address of 2346 8. Marshall Chicago
[Steent| Gt}

IMinols 60623 (herein “"Property Address™'k:
{10 Code)

TotETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and rents all of which shalt be decared to be and remain o part of 1he propersty coseresd by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage s on g teaseholdd are
hercinafter referred to as the " Properiy.”

Borrower covenanis that Horrower in lawlully seised of the estate hereby conveved and bas the right to mortgage.
grant and convey the Property, and that the Praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Horrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

<
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10. Barrower Not 'LJNQE(’E} LC LJ!\;\LOtQ@QﬁRIMw for payment or modifica:

tinn of amortization of the sums secured by this Mortgage granted by Leader to any successor in interest ol Borrower
shall ot operate to release, in any manacr, the liability of the eriginal Horcower and Horrower's stecessons iniiterest,
fender shall not be reguired (o commence progeedings agatnnt such successar or relune to extend thane for
payment ur atherwise modity amortization of the sums secured by thiv Mortgage by reason of any demand made by the
original Borrower and Borrower's successors o interest. Any forbearance by Lender in exerciving any right or remedy
heeeunder, or otherwise wflorded by applicable taw, shall not be a wawer of or preclude the exeroine of any sach righit ar
remedy

11, Successors and Assigns Bound| Joint and Several Llabliity; Co-algners. he covenants and agreements hetein
contained shall bind, wid the rights hereunder shall inure to, the respective successors and assigns of Fender and
Horrower, subject Lo the provistons of paragraph 16 hereol. All cosenanty and agrecments ol Borrower shall be goint and
several. Any Borrowee who cosigns this Mortgage, but does not execate the Note, (abis cossgning this Mottgage only to
mor(age, grant and convey that Boreower's interest in the Propesty to Feader under the teros of thiy Mottgage, () iy
not peesenally lable on the Note or uder this Mortgage, and () agrees that [ender and any other Borrower hercuneder
may agree to extend, modily, torbear, or make any ather acconimodations with regued to the terms ot this Mortgage o
the Note without that Borrowee's consent and without releasing that Horrower or moditving Ui Mottgtage as to tha
Borruwer's interest in the Property.

12, Natlce. Except fur any nolice regured under apphicable law to be given in another manner, G any notice (o
Borrower provided for in this Mortggage shall be given by delivening 1t or by madmy such notice by certified mail
addressed ta Boscower at the Praperty Address or at such other address av Harrower may designate by notice to {ender
as provided horeir, and (b any notive to Lender shatl be given by cettitied mal to Lender's address stated herein or 1o
such other address wy Lender nmay designate by potice to Barrower asy provided herein. Any notice prosided tor an this
Murtgage shall be Veerned to have been given (o Harrower or Lemder when gnenan the manaoer designated heremn.

13, Governing iz« Severahlbity. The state and Tocal fawy applicable 1o thiy Mottgage shall be the faws of the
jurisdiction wm which G Property is located. The loregoing sentence shatl not it the applicability ot Federal haw to
this Mortgage. In the event (Pet any provision or clavse of this Morggage or the Note conthicts with apphicable Taw, such
cotflict shall not affect othér peovisions of thiv Maortgage or the Note which can be given cttect without the conflicing
provision, and to thiv end the peevisions of this Mortgage and the Naote are declared 1o De vweverable. As uved heremn,
“eosty', Cexpensey’ ad Cattorpeyss-fees’ include all sumy ta the extent not praliibited by applivable law or limited
hetein.

14. Borrower's Copy. Borrower skall be turnivhed a contarmed capy of the Note and ot this Mortpgage at the time ot
execution or afier recordation hereof,

18, Rehabllltation Loan Agreement. lorrawer shall tultitl all of Horrawer's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecmznt which Horrower enters into with Lender. Lender, at Leader's option,
may require Borrower (o execute and deliver to Lender, in a torm acceprable to Lender. un assignment ol any
rights, claims or delenses which Borrower may have's gainad parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfes of the Property or a Beneficind Interest in Boerawer, 1 all ar any patt of the Property o any interest
in it s sold or transferred (or if o beneficial interest in Basrawer is sold ot transferred und Borrower is not w nitural
person) without Lender's prior written consent, bender gy Zat ity opuion, require immediate payment in tull of all
sums secured by this Mortgage. However, this option shalf st e exeroned by Pender it exercise (s prahibited by
federal luw as of the date of this Mortgage.

It Lender exercises this opuon, Lender shall give Burrower Gofwce of acccleration. The notice shall provide @
period of not tess than 30 days from the dite the notice is delivered arnailed withu which Borrower must pay all sunme
secured by this Morigage. IF Borrower fudls to pay these sums prior to Uie ¢ piration ol thes penod, Tender may e
voke aity remedies pertnitted by this Morigage without further notice ondenzand on Borrower.

NON-UNIFORM COVERANTS. Borrawer ad Lender further covenant aiidaagree as Tollow.:

17. Acceleration] Remedies. Except as provided In paragraph 10 hereot-uneo Horrower's breach of any cove.
nant or agreemeni! of Borrower In Lhis Morigage, including the cavenants (o pay yscadue any sums secured by this
Mortgage. Letider prior to acceleration shall glve notice to Borrower as provided In paregraph 12 hereofl specifying: (1)
the breach; (1) the actlon required to cure such breacts; (1) a date, not less than 10 days fioin the date the notlce is malled
(o Borrower, by which such breach must be cured; and (4) that fallure to cure such breach onor hrfare the date specified
In the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by i cinl proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right (o reinstate after nece’eerdon and the eight (o
naseri in the foreclosure proceeding the nonexisfence of & default or any sther defense of Barruwer toacceleration and
forecinzuse. If the breach Is not cured on or hefore the date specified {n the notice, Lender, st Lendes's uption, may
declare all of the sums secured by this Mortgage (0 be immediately due and payable without further dentand and may
foreclose this Morigage by Judicial proceeding. Lender shail be entitied 1o collect in such proceeding sll expenses of
foreclosure, Including, but not Himited to, reasonable altorneys’ fees and coats of documentary evidence, nbstracts and
titte reports.

18. Borrower's Right to Relnstove. Notwithstanding Lendet's acceleration ol the sums secured by this Mortpage
due to Borrower's breach, Hoerower shali have the right to have any proceedings begun by Lender to entoree this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage it: (o) Borrower pass Lender wdbsums
which would be then Jdue under this Mortgage and the Note had no acceleration eccurred; (b Borrower cures all
breaches of any other covenants ar gtreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Barrower contained in this Moertgage, andan
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonihle attorneys’
fees: and (1) Horcower takes such action as Lender may reasonably require to assare that the fren of this Mortgage,
Lender’s interest in the Property and Borrower's abligation to pay the simns secmred by this Moryage shall continue
unimpaired. Upon such payment uad cure by Borrower, this Mortguge and the obligations secured hereby shall remain
in full force and eitect as it o acceleration had occurred.

19. Assignmen of Rents; Appoiniment of Recelver. Ax udditional security hercunder, Harrower hereby assigns to
Lendet the rents of the Propenty, provided that Borrower shall, priar to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to calicet and retain such rents as they become due and puyable,

Upon accelerstion under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court te enter upon, tuke possession of and manage the Property and to coliect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's feos, premivms on receiver's
bonds and reasonable attorneys’ Fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

'
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