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Loan # 07290011920 MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on June 23, 1993
The mortgag()r is DONALD N. WILSON and SHERYL A. FYOCK , d single woman
a bathelor

("Borrower”). This Security Instrument is given o

Cole Taylor Bial) ,

which is organized and oxisting under-the laws of  the State of ILLINOIS , anid whose address is
1965 N. Milwaukee dre. , Chicage, IL 60647

("Lender”). Borrower owces Lender the principal sum of
ONK HUNDRED FORTY THOUSANT RIGHT HUNDRED AND 00/100

Dollars (US. §  140,800.00 ). This'drats evidenced by Borrower's note dated the same date as this Security
Instrument ("Nete™), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payablc on
July 1, 2000 . This Sceurity I struinent secures o Lender: (a) the repayment of the debi evidenced

by the Noie, with interest, and all renewals, exiensions and riocifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 W protect the security of s Sccurity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the'Niwte, For this purpose, Borrower docs herehy mortgage,

grant and convey Lo Lender the following described property located

COOK County, Hlinois: ;

UNIT 516 AND P-105 IN ROSCOE VILLAGE LOF1S CONDOMINIUM AS,
DELINEATED ON PLAT OF SURVEY COF THE FQLLOWI’.c DESCRIBED
PARCEL, OF REAL ESTATE: LOT 45 (EXCEPT THAT DARZ CONVEYED TO
THE, NORTHWESTERN ELEVATED RAILROAD) AND LOTS 67 70 84, BOTH,
INCLUSIVE, IN BLOCK 38 IN C.J. FORD’'S SUBDIVISION (¥ BLOCKS
27,, 28, 37 AND 38 IN THE SUBDIVISION OF SECTION 1y TCRISHIP
40 NMORTH, RANGE 14 EZAST OF THE THIRD PRINCIPAL MERIDINN. YN
COOK COUNTY,, ILLINOIS (EXCEPT THE SOUTHWEST 1/4 OF ThHE
NORTHEAST 1/4 AND, SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND
BAST 1/2 OF THE SOUTHEAST, 1/4 THEREOF) IN COOK COUNTY,
ILLINOIS. WHICH PLAT OF SURVEY I8, ATTACHED AS EXHIBIT 'D’ TO
THE DECLARATION OF CONDOMINIUM,, RECORDED AS DOCUMENT
93222308, TOGETHER WITH ITS UNDIVIDED, PERCERTAGKE INTEREST IN
THE COMMONM ELEMENTS, IN COOK COUNTY,, ILLINOIS., PIN:
14~19~-412-014, 14-19-412-015, 14-19-412-016,, 14-19-412-017

AND 14-19-412-018, VOLUME 483. Sgﬂ

ZOvestie

which has the addressof 1800 W. ROSCOE UNIT #516 CHICAGO
[Streel) [City}
Iinois 60657 ("Property Address”™);
[Zip Code|
ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)

ITEM tB78L1 {0202)

Groat Lakes Buairase Forme, Inc. §B
To Order Calk: 3-800-330-9203 (I FAX B13-701-113Y




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, appurienances,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the fotcgoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the cstate hercby conveyed and has Lhe right 10
morigage. grant and convey the Property amd that the Property is uncncumbered, except for encumbrances of reconl,
Borrower warrants and will defend gencrally the title w the Froperty against all claims and demands, subject w any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limitcd variations by jusisdiction 1 constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or o a writlen waiver by Lender, Borrower shall pay
t Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxcs and asseseifients which may attain priority over this Security Insuument as a licn on the Property; (b) yearly feaschold
payments or grouad rents on the Propenty, il any, (c) ycarly hazard or property insurance premiums; (d) yearly flood
insurance premiuins,-i( any; (c) yearly mortgage insurance preriums, if any; and (f) any sums payable by Borrower 10
Lender, in accordarcs with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items arc called "Escrow ifems.” Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedeiuy related mortgage loan may require for Borrower's escrow account under the federl Real
Extate Sctlement Procedurcs Ac of 1974 as amended from time 1o tme, 12 US.C. § 26(1 ef seq. ("RESFA"), unless
another law that applics o the Furads sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser ameant. Lender may estimate the amount of Funds due on the basis of current dia and
reasonable estimales of expenditures of itre Escrow liems or otherwise in uccordance with apphicable law,

The Funds shall be held in an instituisn. whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Nems. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow
account, of verilying the Escrow Ttems, unless fender pays Borrower interest on the Funds and applicable law permits
Lender t make such a charge. However, Lender wige-require Borrower W pay a one-time charge for an independent real
estate x reporting service used by Lender in conncction with this loan, unless applicablc law provides otherwise. Unless an
agreement is made or applicable law requires interest to e paid, Lender shall not be required to pay Barrower any interest
or camnings on the Funds. Borrower and Lender may agree i wriling, bowever, that interest shall be paid on the Funds.
Lender shalt give o Borrower, without charge, an annhual accourung of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. 7o Tunds are pledged as additional sccurity for all sums
secured by this Securily Instrument.

If the Funds held by Lender eaceed the amounts permitted to b held by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements ol applicatte law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up tiedeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in fult of all sums sccurcd by this Sccurity Instrument, Lender ska'i-promply refund o Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shall acquire or sl the Property, Lisnder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of zale a«.a credit against the sums
securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides utherwise, all payments veezivwnd by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges duc under the Noie; second, o amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal duc; and last, 1o any late charges duc under the Neie.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions {twroulable o the
Property which may atain priority over this Sccurity Instrument, and Jeaschold payments or ground rents, tf any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly w the person owed payment. Borrower shall promplly fumish to Leader all notices of amounts to be paid
wnder this paragraph. If Borrower makes these payments dircctly, Borower shall prompiy furnish w Lender receipts
cvidencing the paymenls.

Borrower shali promptly discharge any licnh which has priority over this Sccurily Instrument unless Berrower: (a) agrees
in wriling (o the payment of the obligation secured by the lien in 3 manner acceptable o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to
prevent the caforcement of the lien; or (v) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. 1f Lender detcrmines thal any part of the Property is subject o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idenufying the lien. Borrower
shall satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of nolice,

5. Hazard or Property Insurance. Bormrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the periods tat Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1
Lender's approval which shall nol be unreasonably withheld. I Borrower Tails to maintain coverage described bove,
Lender may, at Lender's option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shalt prompily give to Lender all receipts
of paid premiums and rencwal nolices. [n the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriung, insurance proceeds shall be applied to restoration or eepair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the sums sccurcd by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a aotice from Lender that the insurance carricr hus
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums sccured by this Security Instrument, wheiher or not then due. The 30-day period will hegin
when the notice/s given.

Unless Lenoe and Borrower otherwise agree in writing, any application of proceeds o principal shall nol extend or
postpone the duc<darz-of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance pelicics and proceads resulting
from damage to the Piorrty prior 10 the acquisition shall pass to Lender to the exient of the sums secured by this Securily
Instrument immediatcly piior 1 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocenny, establish, and use the Property as Borrower's principal residence within sixly days
aftcr the cxecution of this Security Tpsirument and shali continue o oecupy the Property ns Borrower's principal residence
for at fcast one ycar aficr the date wf-orCupancy, unless Lender otherwise agrees in wriling, which consent shall nol bhe
unrcasonably withheld, or unless cxlenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeny, aliow tic Property (o deterioraie, or commit waste on the Property, Bosrower shall
be in default if any forfeire aclion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oincrwise materially impair the lien created by this Security Instrument or
Lender sccurily inicrest. Barrower may cure such adzannlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 0 be dismissed with 2 ruling that, lin Leader’s gowd faith determination, precludes forfeire of the
Borrower's interest in the Property or other materia) implisment of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in defanlt if Borrowe:, during the loan application process, gave materially false or
inaccurale information or statements o Lender {or failed 1o fiovide Lender with any materiad information) in conacgtion
with the loan evidenced by the Note, including, but not timited 12, Trpresentations conceming Borrower's accupancy of the
Property as a principal residencc. If this Sccurity Instrument is on a leaschold, Borrower shall comply with alf the provisions
of the {case. If Borrower acquires fee title to the Property, the leascaoid and the fee Utle shall not merge unless Lender
agrees in the merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fails 1o rerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procecding in hankruptcy, probate, for condemnation or forferae or to enforce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the vatue of tiic “ropenty and Lender's rights in the
Praperty. Lender's actions may include paying any sums sccured by a licn which has piiority over this Sccurity Insurument,
appearing in court, paying rcasonable attorneys' fees and cotering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounls dishursed by Lender under this paragraph 7 shall become additional debt of-Sesower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sapll bear interest (rom
the date of dishursemeni at the Note rate and shall be payable, with interest, upon notice from erder 0 Borrower
requesting payment.

8. Mortgage Insurance.  [f Lender requircd morigage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in cffect. [f, for any
rcason, thc mortgage insurance coverage required by Lender lapses or ccases to be in effect, Bormower shall pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance previously in cffect, al a cost
substantially equivalent 10 the cost to Borrower of the mongage insurance previously in effect, from an aliernate morigage
insurcr approved by Lender, I substantially cquivalent mongage insurance coverage is not vailable, Borrower shall pay 1o
Lender cach manth a sum cqual o onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased v be in effect. Lender will accept, usc and relain these payments as 3 loss reserve in
licu of morgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for morgage insurance ends in accordance with any writien

agrecment beiween Borrower and Lender or applicable law,
9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall

give Borrower notice at the time of or prior b an inspection specifying reasonable causc for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are herchy
assigned and shall be paid o Lender,

In the event of a ntal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the 1aking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwisc agree in writing,
the sums sccured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the Tair markel value of the
Property immediaicly before the taking, Any balance shall be paid 10 Bomrower, In the event of a partial wking of the
Property in which the fair market value of the Property imincdiately before the taking is lesy than the amount of the sums
secured immediaiely before the king, unicss Borrower and Lender otherwise agree in writing or unless applicable law
otherwise providus, the proceeds shall be applicd 1o the sums sccured by this Security Instrument whether or not the sums
are then duc.

I the Property is abandoned by Borrower, or if, afler notice by Lender 0 Borrower that the condemnor offers 10 make
an award or scitle a claim for damages, Borrower fails & respond o Lender within 30 days after the date the nitice is given,
Lender is autheirzed to collect and apply the proceeds, at its option, cither i restoration or sepair of the Property or to the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender 2ad) Borrower otherwise agree in wriling, any application of proceeds W principal shall not extend or
postpone the due date 0f th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Nov Retiaved; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortizatios: o7 b2 sums sceured by this Sccurity Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate % release the lability of the original Borrower or Borrower’s successars in interest. Lender
shall nat be required o commene procecdings against any successor in interest or refuse 1o exiend me for payment or
otherwise meklify amortization of the sums sccured by this Security Instrument by reason of any demand mide by the
original Borrower or Borrower's succcerans in intcrest. Any forbearance by Lender in exercising any right or semady shall
ant be 2 waiver of or preclude the exercise ¢l an' right or remedy,

12. Successors and Assigns Bound; Joint #nd Several Lishitity; Co-signers.  The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the tuecessors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreemeate shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the (crms of ths Socurily Instrumens; (b) is not personally obligaied W pay the
sums sccured by this Sccurity Instrument; and (c) agrees it Loader and any other Borrower may agree W cxtend, modify,
forbear or make any accommodations with regard to the (erras of this Securily [nstrument or the Note without thal
Borrower's consenl.

13. Loan Charges. If the loan sccured by this Sccurily Insiurest is subject o a law which scis maximum loan
charges, and that law is finally inlcrpreted so that the interest or other kear charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any such Joan chasge-snall be-reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Bo'rower which exceeded permitted fimits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the pripcinal owed under the Note or by making
a dircet payment o Borrower. If o refund reduces principal, the reduction will be Lesied as a panial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any nolice to Bomrower provided for in this Scecurity Instrument shall ke given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be dirccied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Londer shall be given by
first class mail W Lender's address stated herein or any other address Lender desigrates by notice i Sorrower, Any notice
provided for in this Sccurity Instrument shall be deemed W have been given to Borrower or Lender wien given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law wird the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccurity Instruraent or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneficia) Interest in Borrower. I all or any part of the Property or any interest
in it is sold or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural persan)
without Lender’s prior writien consent, Lender may, at its option, requise immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The noiice shali provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails & pay these sums prior w the expisation of this periodd, Lender may invoke any
remedics permitied by this Sceurily Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Bomower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior W the carlier of: (a) § days (or such other period as
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applicuble law may specify for reinstalement) before sale of the Property pursuant o any powcr of sale conwined in this
Sccurity Instrument; or (b) catry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (4)
pays Lender all sums which then would he duc under this Sccurity Instrument and the Noie as if no acceleration had
occurred; (h) cures any defauit of any other cavenanis or agreements; {c) pays all expenses incurred in cnforcing this
Sccurity Instrument, including, but rot timited W, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonahly require to assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully cifective as if no acceleration had occusred,
However, this right 1o reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer,  The Noic or a partial interest in the Note (ogether with this Sccurity
Instrument) may he sold anc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects montily payments due under the Nolc and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Naie. If there is 2 change of the Loan Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nesir and address of the sew Loan Servicer and the address to which payments should be mide. The netice
will also contzmn 2.y other information required by applicable law.

20. Hazardors Substances. Borrower shall nol causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substanics on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecling the
Property thal is in vioitic of any Environmental Law. The preceding iwo sentences shall not apply W the presence, use, or
storage on the Propenty (f imall quantities of Hazardous Substances that arc gencrally recogrized 1o be appropriaie 1o
normal residential uses and i’ mzéintenance of the Property.

Barrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by any
governmental 0 regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuzi kaowledge. If Borrower leamns, or is notificd by any governmental or regulatory
authority, that any remaval or other reriediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promplly take all necessary remedial 22uons in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardoue Suhstances” arc those substances defined as toxic or hazardaous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materia’s Containing ashestos or formaldehyde, and radioactive materials. Ax
used in this paragraph 20, "Environmental Law” nicans federal laws and laws of the jurisdiction where the Property iy
Tocated that relate w heaith, safcty or environmentsl protecion.

NON-UNIFORM COVENANTS. Borrower and Lender [esther covenant and agree as follows:

25. Acceleration; Remedies. Lender shall give noticy to, Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shull speciry: (o) the default; (b} the action required to cure the
default; (c) & date, not less than 30 days from the date the notice %4 piven to Borrower, by which the default must be
cured; and (d) that failure 1o cure the defuult on or before the dat= 5pecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler accelerntion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defins: of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument w thuut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tc collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rexsunuble attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shull velcase this Security

Instrument without charge o Borrower. Barrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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=" 24. Riders to this Security Instrument,  If onc or morc ndcrq e cxoculcd hy Borrower and recorded sogether with
this Security {nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a pani of this Security
Instrument. [Check applicable box(es))

E ﬂ Adjustable Raie Rides BJ Condominium Rider [J 1-4 Faomily Rider

E: Graduated Payment Rider D Planncd Unit Development Rider D Biweckly Payment Rides
E(: Balloon Rider D Rale Improvement Rider D Sccond Home Rider
E Other(s) [specify|

BY SIGN!*«G BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) cxccuted by Borrower and recorded with it

Witness: Witness:

TY

Ve ’[‘i I,? ! i
A .:.e-:JLZZ_A_/y’.\L\_F_W . (Sl ./4/‘-1-»,11 // ﬁ.,/ 0('/{( {Seat)

" DONALD N. WILSON Hurrower SHERYL A. PYOCK / : Murrower
<= (Scal) {Seal)
drarower Porrowor

STATE OF ILLINOIS, County ss: COOK

1, }/) ¥ A Ve by N\, S a L’E S . & Notary Public in and for said county and statc,

do hereby certify that DONALD N. WILSON and SHERYL A. FYOCX  ; gipgie woman

a bachelor
, personally known 10 me to be the same personds) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknov:lidzed that  THEY signed

and delivered the said instrumentas -l v oo vy frec and voluntary act, Tor the wess il purposes therein set

forth.

covestea

Given under my hand and oflicial seal, this 23RD dayofl June 1993
My Corgalission % AL SEAL" \ ) N
ANDREW M. SACHS . -
Notary Public, State of Wltinois \‘*-\\ \\\\s\-‘\, . S- =
y Commisaion Expires July 12, 1996 == Notary Public

This instfument was prcparcd by

(Name} Maxine Williams @‘

Cole Taylor Bank
(Address) 1965 N, Milwaukee Ave. [”. '“‘w

Chicage, IL 60647
VTEM 1878LE (R202) Form 3014 9/90 (pags 6 of 6 pages)

Graat Lakes Businane Fozow, (e, IR
o Oroar Call: 1-800-8530-5200 [1FAX &18-701.1821
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD dayof June 1993 |
and is incorporatcd into and shall be decmed o amend and supplement the Mongage, Decd of Trust or Sccusity Deed (the

"Sccurity Instrument™) of the same date given by the undersigned (the "Bomrower”) (o scoure Bosrower's Noie 1o
Cole Taylor Bank
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1800 W. ROSCOE UNIT #516, CHICAGO, IL. 60657
[Propeny Addrest]

The Propers; wicludes a unit in, together with an undivided interest in the common chimeiis of, & condominium project known

a8 #NSCOR VILLAGE LOFTS CONDOMINIUM

{Nsme of Condominum Project]

{the "Condominium Proker™), If the owners association or other enlity which acts for the Condominium Project (the “Owners
Association”) holds title”w - yproperty for the benelit or use of i members o sharcholders, the Property also includes
Borrower’s interest in thie Cwriers Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition W the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covinait and agree as follows: .

A. Condominium Obligaions, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucrit Docamenis. The "Caustituent Documents” are the: (i) Declarstion or any other document which creaics
the Condominium Project; én) by-laws: (i} code of regulations; and (iv) other equivalent documents, Borrower shall
pmmplkr pa{, when duc, all dues and assessines imposed pursuant r the Constiient Documents. ) _

. Hazard Insurance. So long as e Gwners Associntion maintaing, with o generally accepied insurance carrier, a
"master” or “hianket” policy on the Condominiars Project which is satisfaclory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and agwtisi the hazards Lender requires, including fire and hazards included within

the term “cxicnded coverage,” then: o Y.
Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of the yearly

d
premium insiatiments for hazard insurance on the Pl’i)].)(:léy, and
if) Borrower's obligation under Uniform Coverant § to maintain harard insurance coverage on the Property is
deemed satisficd to the cxienl thal the reguired coverage is providrd by the Owners Association policy.
Borrawer shall give Lender pmmpl notice of any lapse in iconrd hazard insurance coverage.
In the event of a disribuion of hazard insurance proceeds it licw of restoration or rcguir foliowing a loss to the
Property, whethier to the unit or to comimon clements, any proceeds. payable 1o Borrower are hereby assigned sud shalt b paid
1o Lender for application W the sums sccured by the Sccurity Instrument, vath any excess paid to Borrower,
C. Pubiic Liability Insurance. Borrower shall (ake such aclions as may be reasonable w insure diat the Owners
Association maintains a public liability insurance policy acceptable in form, arasad, and exient of coverage (o Lender.

D. Condemnation. The procecds of any award or claim for damages, duerdor consequential, payabic o Borrower in
conncetion with any condemnalion or other taking of all or any parnt of the Properts. whether of the unil or of the common
clements, or for anﬁumvcymlcc in licu of condemnation, are herchy assigned and shall be paid o Lender, Such proceeds
shall be applied by Lender 10 the sums secured by Lthe Security Instrument as provided in Uniform Covenant 10,

K. Lender’s Prior Consent. Borrower shall not, except afier nolice 1 Lender 2ng with Lender’s prior wrillen

conscat, either partition or subdivide the Property os consent to; _

(i} The abandonment or ermination of the Condominium Project, cxcept (o nowwfonment or lermination , a
required (PY law in the case of substantial destruction by fire or other casually or in the case o1 #/wiing by condemnation ores
cminent domain;

Lend (ii) any amendment W any provision of the Constituen! Documents if the provision is Yor<ne express benefil of "g.
nder; ) -
P‘;‘ig termination of professional management and assumplion of sell-management of the Owners Association; or «
iv) any acticn which would have the cffect of rendening the public liability insurance covernge mainiained by “5
the Owners Association unacceptable w Lender. o s
F. Remedies. 1f Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower sccured by the Security
Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rale and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisiens comained in this Condominium Rider,

. (Seal) U'h«b? )X @AZ_ (Scah)

-Borrower DONALD N II-39N -Bomower
s

— Seal) b £ UL — (Scah)
~ -Bomower SHERYL A. FyYocK/ -Rorower
MULTISTATE CONDOMINILM RIDER -- Single Family .- ¥annle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 %/%0

Graat Lakes Buainess Forma. inc. [ To Order Can: 1-800-530-9790 (2 FAX Bi6-791-11M1
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is madc this 23RD day of June 93
and is incorporated inio and skall be deemced to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
(the "Sceurily Instrument™) of the same date given by the undersigned (e "Borrower”) to sccure the Borrower's Note

i Cola Taylor Bank
(the "Lender™) of the same date and covering the property described in the Sccurity Instrument and focated at:

1800 W, ROSCOR UNIT #516, CHICAGO, IL. 60657

[Propeny Addrcss)

The interest rate staled on the Note is called the "Noie Rate.” The date of the Note is called the "Note Cae.” 1 understand
the Lender may transfer the Note, Sccurity [nsrument and this Rider. The Lender or anyonc who takes the Note, the Sccurity
Instrument =i this Rider by transfor and who is eatitled o receive payments under the Note is calted the "Nowe Holder.”

ADDITICHAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further eavenant and agree as follows (despile anything to the contrary conlained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity d-as f the Note and Security Insuument (the "Maturity Date'), 1 will be able (o obtain a new loan

{"Ncw Loan™) with & ncw plzturity Dalc of July 1, 2023 and with an intcrest rate cqual 16 the
"New Note Raic” deteemind 'n accordance with Sccuon 3 below il all the conditions provided in Scctions 2 and 3 below
are met (the “Conditional Relizancing Oplien™). If those conditions are not met, I understand that the Note Holder is under
no obligation w refinance or mod’Ty: the Note, or to extend the Maturity Dale, and that T will have to repay the Note from
my own resources or find a lendir villiag 1o lend me the moncy (o repay the Note.

2. CONDITIONS TO OPTION
If | want o excrcise the Condilionzt Rerinancing Oplion at maturily, certain conditions must be met as of the Maturity

Dute. These conditons are: (1) | must sull e the owner and occupant of the property subject 1) the Sccurily Instrument
(the "Property™); (2) | must be current in my-<panthly payments and cannot have been more than 30 days lale on any of
the 12 scheduled monthly payments immediatehy preceding the Maturity Date; (3) no licn against the Property (cxcept for
taxcs and special assessments not yel duc and payaoic) other than that of the Securily Instrument may exist; (4) the New
Notc Ratc cannot be more than 5 percentage points abvve the Note Rate; and ¢5) I must make a writicn request to the Nole
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal (o e Federal National Mortgage Association’s required net
vicld for 30-year fixed rate mortgages subject W a 60-day mandzwy delivery commitment, plus one-haif of one percenlage
point (0.5%), rounded to the nearest one-cighth of one percentage poant (0.125%) (the "New Note Rate™). The requircd
net yicld shall be the applicable net yicld in effect on the date and L. of day thal the Note Holder receives notice of my
election 1o exercise the Conditional Refinancing Opiion, IF this required net.vicld is not avaiiable, the Note Holder will

determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greates Uian 5 percentage points above the Note

Ratc and all other conditions required in Scetion 2 above arc satisfied, the Note Holeir will determine the amount of the
monthly payment that will be sufficient w repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(¢} all other sums [ will owe under the Note and Sceurity Instrument on the Malurity Dac {assuming my monthly payments
then are current, as required under Soction 2 above), over the term of the New Nole at Uic Ner« Note Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principal and interest payincat cvery month uniii the
New Note is Tully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days in idvance of the Matrity Date and aw'vise me of the principal,
accrucd but unpaid interest, and all other sums 1 am expected W owe on the Maturity Date. The Note Halder also will advise
me that I may exercise the Conditional Refinancing Opton if the condilions in Scction 2 above are met.~The Note Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that I must notily in order 1o exercise the Conditional Refinancing Opuon. 1If [ meet the conditions of Section 2
abaove, | may exercise the Conditional Relinancing Option by notifying the Noic Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder witl calculate the fixed New Noie Ratc bascd upon the Federal National Mongage
Association’s applicable published required net yicld in effect on the date and time of day netification is reccived by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10 provide the Nole Holder with accept-
able proof of my required ownership, occupancy and property lien status.  Before the Mawrity Date the Noie Holder will
advise me of the new inlerest raie (the New Note Rate), new monthly payment amount and a dale, lime and place al which
[ must appear o sign any documcnits required o compleie the required refinancing. 1 understand the Note Holder wil)
charge me a $250 processing fec and the casts associated with updating the title insurance policy, if any.

aot6stes

BY S?ZING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in u:_i?kxan Rider,

Y LL/VZ (Scal) sl sl () \Q/ym A4 (Seal)

C 3 e
Nosrower

DONALD N. WILSON

-Rarrower SHERYL A. f!OCK

(Scal) {Scal)
-Botrrower -Borrower

{5ign Original Only}
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