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MORTGAGE
2

THIS MORTGAGE ("Security Instrument”) is given on JUNE 18TH, 1993 . The mortgagor is

MIGUEL M SILVLIIO and EVA B SILVERIO, HUSBAND AND WIFE and MIGUEL M SILVERIO JR, AN
UNMARRYED PERSCON

("Borrower"). This Security Insttumant is given to MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the faws of UNITED STATES COF AMERICA . and whose
address is 1001 S WASHINGTON ST, AWAPERVILLE, IL 60566
{("Lender"). Bomower owes Lender the principai sum of

FIFTY FIVE THOUSAND AND NO/100
Qollars (US. § 55,000.00 )

This debt is evidenced by Borrower's note dated the same cate as this Security instrument {*Note"). which provides for monihly
payments, with the full debt, i not paid earlier, due and payabie on JULY 1, 2023
This Security Instrument secures to Lender: (a) the repayment of tH'e Zebt evidenced by the Note, with interest. and all renewals
extensions and modifications of the Note; (b) the payment of all other sums; vith interest, advanced under paragrapls 7 to protect the
security of this Securtty Instrument; and (c} the performance of Borrower's covenants and agreemants under this Secunty Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-iu-l.endar the following described property iocated
in COOK County, lliinois:
LOT TWENTY-SIX (26) OF 3STH STREET ADDITION TC AUSTI.. B3CULEVARD MANOR
A SUBDIVISION OF BLOCK 13, OF THOMAS F. BALDWIN'S SUBDLIVTSION OF THE
NORTH WEST QUARTER OF SECTION 33, TOWNSHIP 39 NORTH, RAAGE ‘13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS!
o GREVT A R ING 33300
o TIOOI TRAT I IR Qa/DNRE tAr i
RS w LGRS A0,

qL 5357 FOME COUNTE AEIRDER
S50

P.I.N. 1633119013
which has the address of 3425 3 S5STH CT
{Stroai]

lilinois 60 Slggcw‘.l ("Property Address®),

TOGETHER WITH all the improvements now or hereater erected on the property, and all easements, appurtenances, and fixtures
now or heraafier a part of the property. Al replacements and additions shall also be covered by this Secunly Instrument. All of the
foregoing is refered to in this Security Instument as the “Property *

BORROWER COVENANTS that Bonower is lawfully ssised of the astate haraby convayed and has the nght to moertigage, grant,
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Bormower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with limited variations
by jurisdiction to consitute a uniform securily instrument covering real property.
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Al iInsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bomower shall prompty give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof o? loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged. f the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or repair is pot
economically feasibie or Lender's secunty would be Isssened, the insurance proceeds shali be apphed to the sums secured by this
Secunty Instrument, whether or not then due, with any excess paid to Bomower. It Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to seftie a claim, then Lendsr may coilect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 16 pay sums secured by this Secunly
Instrument, whether or not then due. The 30-day period will begin whan the nofice s gven.

Unless Lender »:'d Borower otharwise agree in writing, any application of proceeds to principal shall not axtend or postpone the
due date of the monthly ayments referred to in paragraphs 1 and 2 or change the amcunt of the payments. If under paragraph 21 the
Property 18 acquited by Lendur. Borrower's right to any insurance policies and proceeds resuling rom damages to the Property prior to
the acquisition shall pass to anver 1o the extent of the sums secured by this Security Instrurnent immediately pricr to the acquisiion

6. Occupancy, Preservativ:i. Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, anr’'use the Property as Borrower's principal residence within sixty days after the execution of this
Secunty Instrument and shall continue %5 occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy. unless Lendar ofherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomoaer's conlrol.  Borrower shall not destroy, damage or impar the Property, allow the
Property 1o deteriorate, or commit waste on the {roperty. Barrower shall be in defaull if any forfeiture action or proceeding, whether
civil of ciminal, is begun that in Lander's good faitn isonement could result in forfeiture of the Property or otherwise malerially impar
the lien created by this Secunty Instrument or Lenders sacintv interest. Borrower may cure such a default and reinsiate, as provided
in paragragh 18, by causing the action or proceeding to be £:zmissed with a ruling that, in tender's good faith determination, precludes
forfeiture of the Barrower's interest in the Property or other maieral impairment of the Ven created by this Secunly Instrument or
Lender's security interest Borrower shall also be in aefault it Barrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender {or failed to provde Lendar with any material information] in connection with the loan
evidenced by the Note, including, but not fimited to, representations carcerning Borrower's occupancy of the Property as a principal
residence f this Secunty Instrumant is on a leasehoid, Borrower shali comply with alt the provisions of the lease. !f Borrower acquires
tog title to the Property. the jeasehold and the fee title shail not merge unlass Larder agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. !f Barower fails to perforti vne covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's (ights in the Property (such as proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or reqgulations),\he Lender may do and pay for whatever is
necassary to protect the value ot the Property and Lender's righls in the Properly. Lencar's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying rei sonable attorneys' fees and entering on
the Property to make repairs. Although {ender may take action under this paragraph 7, Lender dows not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Beirownr secured by this Secunity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inisrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requestr.g cayment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan tecurad by this Sacurity
Instrument, Borrower shait pay the premiums required to maintain the mortgage insurance in effiect. I, for any ieason, the mongags
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required o cblain coverage
substantially equivalent lo the mortgage insurance previously in effect, ata cest substantially equivalent to the cost to Borrower of tha
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. (f substantiafly equivalent mortgage
insurance coverage is no! available, Borrower shall pay to Lender each month a sum equal to ong-twelfth of the yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, al the option
of Lender, if morigage insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by
Lender again becomas available and s oblained  Borower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mongage insurance ends in accorgance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and nspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarg or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condermnnalion, are hereby assigned and shall be

paid to Lender.
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18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Bormowsr shall have the nght 1o have enforcement of
this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other perod as applicable law may specify
for reinstatement) before sale of the Properly pursuant to any power of sale contained in this Secunty Instrument; of (b) entry of a
judgement enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which than would be due
under this Securty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrumant, including, but not limited to, reascnabie attomays’
tees; and (d) take such acticn as Lender may reasonably require to assure that the lien cf this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Secunty Instrument shall contnue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective as it no acceleration
had occurred  However, this nght to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or partial interest in the Note (together with this Secunty Instrument) may
be soki one or more trries without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payiiants due under the Note and this Sacunty Instrument. There also may be one or more changes of the Loan
Servicer unreiated to a salewithe Note. If there is a change of the Loan Servicer, Borrower wili be given wntten notice of tha changa in
accordance with paragraph 14 above and applicable law. The notice wil state the name and address of the new Loan Servicer and
address 1o which payments shouizs by made. The notice will also contain any other informaton required by applicable law.

20, Hazardous Substances. ~corower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Supstances on or in the Ploperty. Borrower shall rot de, nor allow anyone else to do, anything aftecting the Property thatis
in violanon of any Environmental Law. ~ The praceding two sentences shall not apply to the presence, use, or storage on the Property of
small quanttes of Hazardous Substances-init are generally recognized to be approprale lo normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender wnlten noice ofany investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency of private party involving the Propesty and any Hazardous Substance or Environmental Law of which the Borrower
has nctual knowledge | Borrower learns, or 18 nobed ry any governmental or regulatory authonty, thal any removal or other
remediation of any Hazardous Substance aftecting the Property i< necessary, Borrower shall promplly take all nucessary remedial
aclions i accordance with Environmental Law.

As usad in this paragraph 20. “Hazardous Substances™ are (nose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oine” lammabie or toxic petroleum products, toxic pesticides and
herbicides, volatle sclvents, materials containing asbestos or lormalderyde, and radicactive matenals. As used in paragraph 20,
*Envirorrnental Law” means federal laws and laws of the junsdicton whar: the Property is located that relate to health, safety or

enwonmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree 2 ‘uilows: 9:, .0 3 s

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelsraiicn following Berrower's breach of
any covenant or agreement in this Security instrument (but not prior to acceieration under paragraph 17 uniess epplicable law
provides otherwise). The notice shall specity: (a) the default; (b} the action required to cure the Jefault; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; any {2} that fallure to cure the
default on or before the date specified in the notice may result In acceleration ot the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further Inforri Eorrower of the right
to reinstaste after acceleration and the right to assert in the foreciosure proceeding the non-existence of a dejault or any other
delensec of Borrower to acceleration and forectosura. I the default is not cured on or befors the date specified in the notice, .
Lender at its option may require immediate payment in tull of all sums sacured by this Security Instrument without further
demand and may foreclose this Security nstrument by judicial proceeding. Lander shall be entitled to coliect ali expenses
Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and
costs of title evidence,

22. Release. Upon payment of all sums secuied by this Secunty Instrument, Lender shail release this Secunty Instrument without
charge to Borrower. Borrower shall pay any recordation casls.

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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it | want to exercisa the Conversion Option, | must first meet certain canditians. Thoss conditions are that: {1) | must give the Note
Holder natice that | want to da so; (it} on the Conversion Dats, | must not be in default under the Nole or the Secunty Instrument; (i) by
a date specified by the Note Hoider, | must pay the Note Holder a conversion fee of U.5.$ 250.00 '
and (iv) | must sign and give the Note Holder any documents the Nole Holder requires o eftect the conversion.

(B) Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a date and tme of

day specified by the Note Holder for {i} it the originat term of this Note is greater than 15 years, 30-year fixed rale mortgages covered by
applicabie 80-day mandatory delivery commitments, plus FIVE- EIGHTHS OF ONE PERCENTAGE POINT (0.625%)
rounded o the nearest one-eighth of one percentage peint {0.125%). or (i) if the original term of this Note s 15 years or less, 15-yaar
fixed rats mortgages covered by applicable 60-day mandatory delivery commitments, plus FIVE - EIGHTHS OF ONE
PERCENTAGE DOINT {0.625%) rounded to the nearest one-eighth of one percentage point (0.125%). It this required net yield
cannot be determined because the applicable commitments are not available, the Note Holder will aetermine my interest rate by using
comparable information. My new rate calculated under this Section 5{B) will not be greater than the Maximum Rate stated in Section
4(D) above.

(C) New Payment Amount and Effective Date

It | choase to exercise the Conversion Option, the Nota Holder will determine the amount ol the monthly payment that would be
sutficient to repay the unpaid pnncipal | am expected to owe on the Conversion Date in full on the Maturity Date at my new fixed
interest rate in substantially equal payments. Tha resull of this calculabhon wil be the new amount of my monthly payment. Beginning
with my frst monthly pament after the Convession Date, | will pay the new amount as my monthly payment until the Maturity Date.

(C) TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOCRROWER

1. Untl Borrower e/ ises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of the Securitvins rumant is amended to read as foliows:

Transfer of the Properiy ora Bensticlel intereat in Borrower. 1t all or any pant of the Froperty or any intarest in it is sold or
transferred {or !f & benefical irtarr st in Borrower is sold or ransferred and Borrowaer is not a natural person) without Lender's prior
writtan consent, Lender may, at its co¥%on, require immediate payment in full of all sums secured by this Secunty Instrument. Howevar,

“this option shail not be exercised by ! 2ader  exercise is prohibited by federal law as of the date ol this Secunty Instrument. Lender
also shall not exercisa thig option if: (a) Twrrower causes to be submitted 1o Lender information required by Lender to evaluate the
intended transferee as i a new loan ware buir 3 made lo the transferee; and (b} Lender reasonably detennines that Lender's sacurily
will not be impaired by the loan assumption‘and that the nsk of a breach of any covenant or agreement in this Security Instrument is
acceplabie o Lender.

To the extant permitted by applicable law, Lonrar may charge a reasonabie lee as a condition to Lender's consent to the loan
assumption. Lender also may require the ransferec 1o =:qn an assumption agreement that is acceptable 10 Lender and that obligates
the transferee to keep all the promises and agreement, mada in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Securily instrument uniess Cender releases Bormower in wnting.

if Lerdler exercises the option to require immediate paymer i tull, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date tha noice is delivered of mailed within which Borrower must pay all sums
secured by this Security Instrument. |f Borrower fails 1o pay these sums pnor to the expiration of this paricd, Lender may invoke any
remedies permitted by this Security instrument without further notice «r .emand on Borrower.

2. t Borrower exercises the Conversion Opton under the covdicring stated in Section B of this Adjustable Rate Rider, the
amendment to Unilorm Covenant 17 of the Secunty instrument containeu in'Suchion C 1 above shall then cease ta be in effact, and the
provisions of Umiform Covenant 17 of the Secunty Instrument shall instead b in effect, as follows:

Transter of the Property or a Beneficlal Interest in Borrower. If a'l/ any part of the Property or any interest in it is sold or
transfermed {or if a benaficial interest in Barrower is sold or transferred and Borruwer is not a natural person) without Lender's prior
written consent, Lender may, &t its option, require immediate payment in tull of all sums secured by this Security Instrument. However,
this opbon shall not be exercised by Lender if exercise 1s prohibited by federal law as 0. U i{ate of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The n.5a shall provide a period of not iess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all surys secured by this Security Instrument. If
Borrower fails to pay these sums prior to the axpiration of tus period, Lender may invoke arny remedies permitted by this Security
instrument withcut further notice of demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Adjastunle Rale Rider.

-afoone)

MIGUEL M SILVERIO

~u Lo
(- c‘ 2 - ’){".’ S et e 0 B&S'aa‘)
EVA B SILVERIO “Berower

7 i S o’ _S//: sepceo  Fa Seal
MIGUEL M SILVERIO JR 7 ieotd
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