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THIS MORTGAGE ("Securicy Instrument”) is givenon  JUNE 15, 19 93 N . The mortgagor is

ALBEKT P DALTC AND MARY M DALTO, HIS WIFE

PUPToat RECORDINGG AL
THYTIT  TRAN 030 S6/95/93 1334 W
o By e T e BB R
STANDARD FEDERAL BANK FOR SAVINGCS SR et

. COC LY ["' K

{"Borrower"). This Security Instrument is given to
(RIRY

which 1s nrganized and existing under the taws of THE UNTTED STATES OF AMERICA , and whose

addressis 4192 S, ARCHER AVE, CHICAGO. ILLINGIS 60632

('L ndu ). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND FiVE HUNDRED DOLLARS & /NG CENTS
Dotars (1.8 % 00.0 ).
This debt is cvidenced by Borrower’s note dated the same date as this Seeur’Ty lnstrument (*Note*), W?lich provides for

monthly payments, with the full debt, if not paid earlier, due and paysble on JULY A, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by “thie Wue, With Taterest, and al! renew: l|‘\
extensions and modifications of the Note; (b the payment of all other sums, with intereal, advanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenapis and agreements under this
Security Insteument and the Note. For this purpose, Borrower does hereby monigage, grant and convey.to Lender the following

described property located in COOK Caunty, Ulnois:

LOT 53 !N MEDEMA BROTHER™S RESUBDIVISION OF PART OF BLOCK 6, BLOCK 7,
AND PART OF BLOCK 8 OF B.F. JACOB”S RESUBDIVISION OF BLOCKS 1 Tu i6
INCLUSIVE AND 21 TO 28 INCLUSIVE OF B,F. JACOB"S EVERGREEN PARK
SUBDIVISION QF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Pid #24-02-401-052-0000

which has the address of 9109 § CLIFTON PARK EVERGREEN PARK tSireet, Cuyl,
Minois 60642 ("Property Address™):
[Z1p Code]

ILLINOIS-Single Family-FNMA/FHLMG UNIFORM INSTRUMENT . |
@_ - Form 3014 990 i

VIP MORTGAGE FOAMS - (3131193.B100 - (B0Q1521-7231
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YOGETHER WITH ali the improvenients now or hereatter erectedion the preperty, and o} puserents, uppurtenstices,
fixtures now or herealter o part of the property. Al replacements dnd addifions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secunty Instrement as e “Propenty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conseved and has the right to mortgage,
gront and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generally the tite to the Property against aff claims and demands, subjeet (o any encumbranees of record,

THIS SECURITY INSTRUMENT comhbines uniform coverants for nitional use and non-untforny covemants with limited
variations by jurisdiction to constitute 4 uniform seeuniy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

L. Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of arid interest on the debt evidenced by the Note and any prepavment and late eharges due under the Nore.

2. Funds for Taxes and Insurance. Subject to applicable Liw or to o wntien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ueider the Note. antit the Note is paid in full, aosum CFunds™s fore g yearly tises
and assessments which oy weain prierity over this Security fnstrament as a lien o the Property: (b vearly leasehold pavenents
or prownd rents on e Property. ifany; (o) yearly hazard or propenty insurance premiums; (d) yearls flood insurance premiuims,
if iy ted vearly modtgage isurance premiums, i any: and () any sums pavable by Borrower 1o Lender, in accordance with
the provisions of pardqeranh 8 m lieu of the payinent of mortgage insurance premigms, These items are catled “Escrow ftems.”
Lender nuy . ar any tiee_coliect amd hold Fands inan amount not to ¢xeeed the maxindim amount o lender for a federaily
related mortgage foan pisdeguire for Borrower's escrow account under the federal Real Estate Setttement Procedures Act of
1974 as amended from time w G 12 US.CL Seetion 2601 ¢ seg. ("RESPA™), uniess another law that applics to the Funds
sets it fesser amount. I sen Lender/mav, at any time, colleet and hold Fuads in an amount not to exeeed the lesser amount.
Lender may estiimate the amountsr Funds due on the basis of current dati and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in aceordande siiscapplicable Taw.

The Fands shadl be held in an insatutisa whose depostis e insured by a federal agency, instruniemality, or entity
(inctuding Lender. it Lender is such an instrtiony or inany Federal Home Loan Bank. Lender <hall apply the Funds to pay (he
Escrow frems Lender may not chiarge Borrower for aolding and applying the Funds. annoally analyzing the escrow aceount, or
ventving the Eserow Trems, untess Lender pays Bortowepdnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borraseer o pat i onte-thine cliarge for an independent real estale 5ix reporting service
useed by Lender i connection with this foan, uniess applicable Taw provides otherwise, Unless an agreement s made or
appheable Law requares interesi to he puid, Lender shall not te peguired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree i writing, fiowever, that interestahatl be pawd on the Fumds. Lemkier shall give o Borrawer,
without charge. un annuad accounting of the Funds, showing credits ani! debits to the Funds and the purpose for which x.'zu:lt{“J
debit w the Funds was made. The Funds are pledged as additional secusity 1or all sums secured by this Security Jnstrument. Ln

It the Funds hetd by Lender exceed the amounts permitted to be held &y apolicable law, Lender shall account t Borrower £
for the excess Funds i accordance with the requirements of applicable faw, 1 the amoum of the Funds hield by Lender at any T
time i not sufficient o pay the Escrow Trems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shati pay o Lender the amount necessany to miake up the deficieney. Borrower shalt pzke up the deficiency in no more than <
twelve monthhy pay ments, at Lender's soie discretion,

Upon payment in il of all sums secured by this Security Instrument, Eender shall, gromptly refund v Borrower any
Funds held by Lender. If. under paragraph 21, Lender shalt sequire or sell the Property, Lender, i to the acguisition or sale
ol the Peoperty, shall apply any Funds held by Lender at the time of aequisition of sile as a creatt asisase the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesler under parigraphs
band 2 shald be applied: first, to any prepayment charges due under the Note; second, to amoums payable wevler paragraph 2
third, to interest due; fourth, w peincipal due; and Tast, to any late charges due gnder the Note.

4. Charges: Liens. Borrower <hall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secarity Instruiment, and leasehold payments or groud rents, i any. Borsower shall pay
these obligations 1 the manner provided in paragraph 2, or i not paid in that manner. Borrower shall pay them on time directly
o the person owed payment, Borrower shall prompily fumish to Lender all notices of amounts  be paid under this paragraph,

IF Borrower makes these paviments directly, Borrower shadl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: G agrees in
writing to the paytient of the ablization secured by the lien in a manner acceptable o Lender; (b contests in good faith the lien
hy, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opnion operate 1o prevent the
erforeeiment af the lict: or (¢) secutes tron the holder of the lien an agreement satisfactory o Lender subordinating the lien to
thes Security Instrument. IF Lender determines that any part of the Propenty is subject to a Jien which may attain priority over
this Securtiy Instrument, Lender may give Borrower 2 nottee identitving the lien. Borrower shall satisty the lien or tuke one or
morz of the aetions set forth gbove within 10 days of the gving of notice,

Form 3014 9/90
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17. Transfer of the Property or o Beneftcial Interest in Borrower, 1 ali br any part of the Property or any interest in it
i soid or transferred tor it a benelicial interest in Borrower is sald or transferred and Bosrower is not a saturd person) withoyt
Lender's pricr written vonsent. Lender may. a1 s option, require immediate payment in full of all suns secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise 1y probibited by federal law as of the date
of this Security Instrument,

11 L ender exercises this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide a period of not
less than 3 days from the die the notice i delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prios (o the expiration of this period, Lender niy invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Horrower shall have the nght o bave
enforceinent of this Security bostrument discontinued b any time prior o the ¢arhier of: ) § davs or such other period s
applicable Law muy specity tor retnstatenenty belore sale of the Property pussuant lo anv power of sale contained in this
Security Instrument; or thy entey of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had oveurred; (b
cures any defawlt 20 eny other covenants or agreements; (o) pays all expenses incurred in enforcing this Security Instrunment,
including. but not fimited (o, reisonable attorneys” Fees; and (d} takes such action as Lender may reasonably reguire 1o assure
that the lien of this Sevarity Instrument, Lender's vights in the Property and Borrower's obligation to pay the suma secured by
this Securiny InstrementA<Bnll continue enchisnged. Upen renstatement by Borrower, this Secarity Instrument and the
ebligations secured bereby SEDremain fully effective as i no aeceleration had oceurred. However, this right o reiostate shiadl
not apply i the case of aceeleretiopander paragraph 17.

19. Sale of Note; Change'of Loun Servicer, The Note or a partial interest in the Note Qogether with this Seenrity
Instrument) may be sold one or more e without prior notice to Borrower. A sale miay resuft o change in the entity (known
as the "Loan Servicer™) that cotlects monrtidz payments due under the Note and this Seeurity istrument. There alsa may b one
or wone changes of the Loan Seevicer unrclated tov sale of the Nowe, 11 there is o change of the Liin Servicer, Bormower will be
given wrtten notice ot the change w seconlaneewath paragraph 14 above and appheable Liw. The notice will state the mune and
ahdress of the new Loan Serviver and the addresi2Goshich payments should be made, The notice witl also contain any other
indornmtion required by applicable faw.

20, Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any
Hazirdous Substynces on o in the Property. Borrower shadl aot do, nor adlow anyone else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The precoding two sentences shull not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substancss that are penerally recognized to be appropriate to ol
residential tses and 1o maintenance of the Property

Borrower shall promptly gise Lender written notice of amy invesugaton, claim, demnd, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Properiy’and s Hazardous Sabstance or Environment Low
of which Borrower has actual knowledge. If Borrower learns, or is notitied b any governmental or regulatory authority, that
any removil oe other remediaticn ol any Hazardous Substance affecting the Properzy dsnecessany . Barrower shall prompuly take
atl necessary remedial astions in weeondaner with Environmental Law,

As used in this paragraph 20, "Huarardous Substances” are those substances delinar as4oxie or hazardous substanees by
Environmental Law and the fullowing substances:  gasoline, keroscoe, other Tummable o8 foxde petroleum produets, taxie
pesticides und herbicides, volatile selvents, miterials containing asbestos or formildehyde, and rin/ivietive materighs. As used in
this paragraph 20, "Environmental Law™ means federab laws and laws of the jurisdiction where thes Property iy focated that
refate tor health. satety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as toliows:

21. Acceleration: Remedics. Lender shall give notice to Barrower prior to aceelertion following @wrower's breach
of any covenumt or agreeinent in this Security Instroment (but not priar to accelerstion under paragraph 17 unless
upplicudle law provides otherwised, The notice shall specify: (a) the defanlt; (b} the action requived to cure the default;
(v) & date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in aceeleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right 1o reinstaie after acceleration and the right to assert in the tforeclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may requive immedinte payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Security [nstrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, mcludlm.,. but nat limited to, reasonabie attorneys® fees and costs of title evidenee,

22, Reiease. Upon pavment of all sums secured by thix Security Instrament. Lender shall retease this Securiny Instremen
without charge to Borrower, Borrower shall pav any recordation cost.

23, Walver of Homestead. Borrower waives all right of homestead excinption in the Property . Form 3014 /90
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