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MORTGAGE 93149498
THE TERMS OF THIS LOAN 28-315343-4
CONTAIN PRLVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Securicy Instrument”) is givenon JUNE 18, 1993 . The mortgagor is
ROGER L. HEATH, SR.
AND THERESA HEATH, BUSBAND AND WIFE
ET S RTINS ban ow
Loy ey TESE SA/°R/0D 1D AR L6

(*Borrower”). This Sacurity Instrument is given 1o Y ? R B L B R L
LIBERTY BANK FOR SAVINGS QY COUNTY RYCORDER

G348 G TN
which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 7111 WEST FOSTER
CHICAGC, ILLINCIS 60656 i*Lender"). Borrower owes Lender the pnncipat sum of
ONE HUNDRED SEVEN THOUSAND
AND 00/100 Dollars (U.5. § 107,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secutity Instrument ("Note®), which provides for
monthly payments, with the full det. if not paid earlier, due and puyable on ~JULY 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 2 Note, with interest, and all rcncwala.
extensions and modifications of the Note: (b) the payment of all other sums, with inivics?, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrawer's coenants und agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant aid coavey to Lender the following

described property located in COCK County, Hlinois:
LOT 34 IN DES PLAINES TERRACE UNIT NUMBER 1, A SUBDIVISIQW IN PART OF

LOT 2 IN CONRAD MOEHLING'S SUBDIVISION IN THE WEST HALF OF FRACTIONAL
SECTION 8 AND IN THE EAST HALF OF FRACTIONAL SECTION 7, TOWLSAIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

09-07-216-023 y
which has the address of 430 NORTH FOURTH AVENUE, DES PLAINES @/ Streat, City ,
[Hlinois 60016 Zip Coda ("Property Address");
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5. Hazard or Prupe ; rofver Bt T s W enifting or berealter erected on the
Property insured against loss by fire, hazards included within the torm “extended coverage” und any other hazards, including
Haods or flooding, for which Lender requires insumnce. This insurance shall be muintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subjevt to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, cbtain coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right 10 hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paidd premivems und renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carner and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restorution or
repair is net economically feasibje or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security I[nstrument, whether or not then due, with any excess paid to Borrower. 1I' Borrower abandons the
Property, or does not answer within 30 days a notive from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranve procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sécuriy Instrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender/apd Borrower olherwise ugreo in writing, uny application of proceeds to principal shall not extend or
postpone the dus dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragruph 21 the “mogesty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
datnage to the Property prior o 11 acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior 10 the acquisitizn,

6. Occupancy, Preservatior, vinintenance and Prutection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse be Property us Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continué to oocupy the Property as Borrower's principal residence for at leasl one year afler
the date vf occupancy, unless Lendsr otherw!se agrees wn writing, which consent shal! not be unreasonubly withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dammge or unpair ihe
Property, allow the Property to deteriorate, or corum: waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begi i ihat in Lender’s good fuith judgment could result in forteiture of the
Property ur otherwise materially impair the lien created by tus Security Instrument or Lender's socunity interesi. Borrower may
cure such g defavlt and reinstate, as provided in parsgraph 12, by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeitu-0* the Borrower's interest in the Property or other matenial
impairment of the lien created by this Secusity Instrument or Leader’s security intztest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false orpuceurate information or statements to Lender (or failed
10 provide Lender with any material information) in cotnection with the loss evidenced by the Nuote, including, but not limited
to, representations concerning Borrower's occupancy of the Property as # prinvipal residence. If this Security Instrument is on a
lewsehald, Borrower shall comply with all the provisions of the lease. If bertower acquires fee title to the Property. the
leaschold and the fee titls shall not merge unless Lender agrees to the merger in wrning.

7. Protection of Lender’s Rights in the Pruperty. If Borrower fiils to perform (ne covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lenler’s rights 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regtlahons), then Lender may do and
pay for whatever is necessary to protect the value ot the Property und Lender's rights in the [roperty. Lender's uctions may
include paying any sums secured by a len which has priority over this Security lnstrument, sppesnng in count, paying
reasonable attomeys’ fees and enlering on the Property to make repairs. Although Lender may take action.under this paragraph
7. Lender does not have to do so.

Any asmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrovesr secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
paytent,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the luan secured by this Secunty
instrument, Borrower shall pay the premiums required to maintain the mortgage insumnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required to
ubtain coverage substantially equivalent to the mortgage insurance previously in offect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortguge insurnce coverage is aot available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whep the insurance coverage lapsed or ceased to

be 1n effect. Lender will accepl, use and retan these payments as o loss reserve in liew of mortgage insurance, Loss reserve
DPS 1081
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7, Transfer of the ty ot a Béncticiut Inferest’nf Bor . [Ttl ov=fiy¥part of the Propeny or any anterest i n
is sold or transferred (or it a benefivial interest in Borrower is sukt or teansferred and Borrower is not a natural person) withoul
Lender's prior: wrilten consent, Lendar may, at its option, require immediate payment in full of all sums secured by this
Security Indrament. . Howeves, this uption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secority-Trstramene=- "~ -

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days "-om the date the notice is delivered or mailed within which Borrower must pay all sums seoured by this
Security Instrument. |f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedics
permutted by this Security Instrument without further notice or demand on Borrower.

18, Burrower’s Right 1o Reinstute, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applivable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeunity Instrument: or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
{ender alf sums which then would be due under this Secunty Instrument and the Note s if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,

including, but not finiited to, reasonuble attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Séourity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

I this Security Instrumest shali coutinue unchanged. Upon reinstatement by Barrower, this Security Instrument and the
op obligations secured herebv shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
Q not apply in the case of secetvrat'on under paragraph 17.

}, 19, Sale of Nute; Changé of Loun Servicer, The Note or a partial interest in the Note (together with this Secunty
- fnstrument) may be sold one or mor Haes without prior notice te Borrower. A sals may result in & changs in the entity (known
f:,? as the "Loan Servicer®) that collects mozkily payments due under the Note and this Sccunity Instrument. There also may be one
-

or more changes of the Loan Servicer uniélnied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanye with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adar=ss-to which payments should be made. The notice will alsu contain any other
information reguired oy applicable law.

20. Huzardous Substances. Borrower shall not/ciuse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sh2!! not do, nor allow anyone else to do, unything aftecting the
Property thal is in violation of any Environmental Law. Tle preceding two sentences shall not apply ta the presence, use, or
storage on the Property of small quantities of Hazardous Substanc=s that are gencrally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invéstgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified bv.aay govermnmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propertyas necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defiace!’as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammao e or toxic petroleum produets, toxic
pesticides und herbicides, volatile solvents, matenals containing asbestos or formaldehyde, andd'radiosctive materials. As used in
this parsgraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whrve the Property is located that
relate to health, sately or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and sgree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to sccelerntion under puvegraph 17 unless
applicable law provides ofherwise). The natice shall specify: () the default; (h) the action required to cure the default;
{¢) a dute, nat less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; und
{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ucceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower tu acceleration and Yoreclosure, If the default is not cured on
ar before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security hastrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, inctuding, hut not limited to, reasonable nttorneys’ tees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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