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MORTGAGE

934589815

THIS MORTGAGE ("Security insmument”) is given on June 17, 1983 . The mortgagor is

h\ OONNA M. PIECY#, SINBLE NEVER MARRIED

~~  ("Borrower"). This Security instrument is given 1o W2U%TST MORTGAGE COMPANY

M PEVT-A1 RF AT Thpis PRI

Q‘PJ C THRQR GEAM AT GfsnssaT 4T G 00
\\"J ) feises 4 L s KL i A ? e
.  which is organized and cxisting under the lawsof THE STATE OF 1L1L.INDIS CURC Ui HECORDERng whoge

Q}U) addressis 950 N. MILWAUKEE AVENUE, #305

N GLENVIEW, IL 60025 ("Leadar™), Barrower owes Lender the principal sum of

\E:I Forty Thousan' a“d "°l100 S e D P P U B ) S G O Y A S DV M e O g O A D O e g gy 0

™~ Dollurs (US. § 40,000.00 ).

~ This debt is evidenced by Borrower's note dated the same date as this Security Instruraeet ("Note"), which provides for monthly
N payments, with the full debt, if not paid earlier, due and payable on duly 1,72%08 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inte estsnd all renewals, extensions and
v modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiacraph 7 to protest the security of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thi; Se urity [nstrument and the
| Note. For this purpose, Borrower docs herchy morigsge, grant and convey to Lender the following descr ot property located in
| cooK County, {llinois:

PLl N 11-32-305-n29-9007
Unit No. 1260-1 in Cnlumbip Estates Condominium os delincated on
a survey of the folluwing Jdescribed real estate: Lots 15, 16 in
Block ! in North Shore Boulevard Subdivision of the East 1/2 of
the Southwest t/4 {except the South 30 acres thuerceof) In Sectijon
32, Township 41 Northk, Ringe 14 Faslt of Lhe Third Principal
Meridian, in Cook County., Iilinois which survey is attached as
Exhibit "A" to the Declaration of Condominiuwm recorded as Yocu-
ant Number 25527071 topoether with its undivided percentage
interest la the common elements. -

c1663VER

which has the addressof 1260 ¥. COLUMBIZ UNIT 1 CHICABD [Streer, City],
Illinois 60628 ("Property Address");
‘ [Zip Code] Form 3014 9/90
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. 5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hercalter ereeted on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's approval which shall not
be unreasonsbly withheld. If Bormower fails to mainuin coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right % hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reczipis of paid
premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratior: or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then dus, with any excess paid o Borrower. If Borrower abandons the
Property, or dees <ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect Uv insurance proceeds. Lender may use the proceeds o repair or restore the Property ar to pay sums secured
by this Security lnsturen?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Br.itorver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly piy:.ents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Ler<ier, Borrower's right to any insurence policies and proceeds resulting from damage to the
Property prior to the acquisition she’!-pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintens.ace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the I'toperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continug to ocuary the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrevs in writing, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Bonuv#r's control. Borrower shall not destroy, damage or impair the Property,
allow the Properly o deteriorate, or commit waste on tne Picperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lended’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nsturent or Leader's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuen or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowes's ip:arest in the Praperty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bor.ower shall also be in default if Borrower, during the
foan appiication process, gave materially false or insccurate information or staiem s to Lender (or failed o provide Lender with
any material information) in connection with the loan ¢videnced by the Now. inc'ading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seciisity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the lcasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, ot there is & legal proceeding that may significantly affect Lender's rig'its 1y the Property (such as a
proceeding in bankrupicy, probute, for condemnation or forfeiture or to enforce laws or regulations), s L 2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in coun, raying reasonable
gliorneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other (erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Botrower réquesting payment,

8. Mortgage Insurance. [f Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roquired to maintain the mortgege insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required io
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 30%4 9/p
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16..Borrower’s Copy. Borrower shall be given one confarmed copy of the Mote and of this Secunty Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writien conseat, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument, However, this option shall not be excrcised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured hy this Sccurity
Instrument, If Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right (o nave
enforcement of this Security Instrument discontinued at any Umc prior to the carfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property [;_t‘n’nuam to any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouyld be duc under this Securily Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing Lhis Sccurity Instrument, including, but
not limited to, reasonable atlorneys' iecs; and (d) tnkes such action as Lender may reasonably require to assure that the lien of this
Securily Instrumzit, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shall contizuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain 1uby ¢{fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragiana §7.

19. Sale of Note; Ciazgovf Loan Servicer. The Noie or a partial mterest in the Note (logether with this Security
Instrument) may bc sold one or mior: times without prior notice 1o Borrower. A sale may result in a change in the entity {(known
as the "Loan Servicer™) that coliec’s monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer irelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acraidance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and ¢ iidress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower saall »o1 cause or permil the presence. use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrowr shall nct do, nor allow anyone else to do, anything affecting the Property
that is in vielation of any Environmental Law. The precoding two sentences shall not apply o the presence, use, o7 storage on the
Property of small quantities of Hazardous Substances ¢4t are generally recognized to be appropriae to norma residential uses
and L maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory agency or private panty involving the Troperty and any Hazardous Subsuance or Environmental Law
of which Borrower has actual knowledge. 1€ Bormwer leams, o = nutified by any governmental or regulatary authority, that any
removal or ather remediation of any Hazardous Substance affecting i Property is necessary, Bormower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substences" re those suosances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene;-.iner flammable or toxic petroleum products, txic
pesticides and herbicides, volatile solvents, materials containing asbestos or for naluzhyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law" means federa! laws and laws of the jurizdicdon where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's breach of
any covesant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b] the action reqi:l e y» cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by whick the default mast be cured; and (d)
that failure to cure the defauit on or before the date specilied in the notice may result in acceleratios o/ the sums secured
by this Security Instrument, foreclosure by judicial procerding and sale of the Property. The notice shal’ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shal] release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Bomower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17th day of  June , 1993 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument™) of the same date given by the undersigned (the "Bormower") t secure Borrower's
Noteto MIDWEST MORTHABE COMPANY

(the "Lender”)
of the same daie and covering the Pmpcly described in the Security Instrument and located at.
A '}K ,LJ
1250 ¥. COLUMBIS UNIT 1, CHICAS0, ILLINOIS 50626

[Froperty Address}
The Property include: 2 unit in, wgether with an undivided interest in the common slements of a condominium
project known as:  COLUNZIA ESTATES CONDOMINIUNS

{Name of Condominium Projeci}
{the "Condominium Project”). 1f 1< owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds il w \property for the benefit or use of its members or sharchoiders, the
Property also includes Borrower’s interess it the Owners Association and the uses, proceeds and benefits of
Borrower's tnierest.

CONDOMINIUM COVENANTS. In sigiven to the covenants and agreements made in the Secusity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower sha! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Ccast.ent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-Lewsz; 4ii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompuy pay, when duc, all ducs and acsessments imposed pursuant 1o the Constituent
Dicuments.

8. Hazard Insurance.  So long as the Owners Association mainfuinz, with a generally accepted insurance
carrier, 8 "master” or "blanket” policy on the Condaminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Tazards Lender requises, including fire
and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision m Unilorm Covenant 2 for the morthly payment o Lender of the
yearly premium installments for hazard insurance on tie Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard infarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owneiz-asioziation policy.

Bomower shall give Lender prompt notice of any apse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lie of restoration or repair {ollowing 2 loss 1o the
Property, whether to the unit or (o common elements, any proceeds payable to Borrower are herchy assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid w
Borrower.

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 8 public lability insurance policy acceplable in form, amount, and exicnt of
coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bommower in connection with any condemmation or other taking of ali or any part of the Property, whether of the

MULTISTATE CONDQMINIUM RIDER - Singlo Family - Fannie Mes/Freddls Mac UNIFORM INSTRUMENT
Fage 1ol 2 Farm 314P $/90
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