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N THIS MORTGAGE ("Security Instrument”) is given ot JUNE 16, 1993 - The muortgagor i

X JOHN D, SIMPSON AND MARIZVYN C. SIMPSON, MARRIED TO EACH OTHER

w

N

"

;\t ("Borrower”). This Sccurity Instrument is given (o THE FIRST NATIONAL BANK OF CHICAGO

T
which is organized and existing under the laws of THE U«1TED STATES OF AMERICA Lo whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, LLLINOIS 60670

(Conder), Borrower owes Lender tie principal sum ol

TWO HUNDRED FIFTY THOUSAND & 00/100

by
Dotars (US. 8 250,000.00 )
‘This deblt is evidenced by Borrower's note dated the same date as this Secarity Inscrviont ("Note”), which provides Tor monthly
payments, with the full debt, if not paid carlier, due and payable vn 203 1, 2023 CThis Secunty
Instrument seoures to Lender: (a) the repayment of the debt evidenced by the Note, with imezrest, and all renewsils, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasigraph 7 o prowect the sceurity of
this Sccurity Instrument; and (¢} the performance of Borrower’s covenants and agreements under thas Security Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender tie futlowing dosdidaed property tovaied
COOK County, s,
e
72
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION [
g
2
o
REAL ESTATE TAX I.D. # 1 10-11-402-012-0000 %
which has the address of 2715 WEST COLFARX STREET, EVANSTON [Sheet, Uiy,
Hlinois 60201 "Property Address™),
[Zip Code] Form 3014 9/90
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§. Hazard or Property Insurance.  Borrower shall keep thie improvements now exising or hercalter srected an the Propeny
insursd against loss by fire, hazards ncluded within the term "extended coverage” and any other hazards, ancludmg Bowds or
flooding, for which Lender requires insurance. This insurance shall be maintained in te amounts and lor the penods dat Lender
requires, The insurance carrier providing the insurance shall be chiasen by Burrawer subject 1o Lender's approval which shall nol
be urrcascrably withheld. If Bomower fails to mainlain coverage deseribed above, Lender may, at Lender's option, obtin
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shadl be acceptable to Lender and shall include a standand mortgage clause, Lender shall
have the right to hold the policies and renewals. [T Lender requires, Borrower shall prompily give 1o Lender all reeeipts of puid
premiums and renewal nolices. Ln the event of loss, Borrower shall give prompt notce to the nsurance carrier aind Lender, Leader
may make prool of foss if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applicd W restoration ur repaur ol e
Propeny damaged, if the restoration or repais is economicalty feasible and Lender’s security i not fessened. 1 the restoration or
repair is not economically feasible or Leader's security would be fesseped, e insurance proceeds shall be applicd 1o the suims
secured by this Security Instrument, whether or not then due, with any excess paid o Borrewer. 11 Borrower abandons the
Property, or does mot answer within 30 days a notice from Lender that the insurance carrier has otfered wosetde i cla, tien
Lender may coliect theinsurance proceeds. Leader may use the proceeds 1o repair or restore the Property or o pay suims secured
by this Secarity Instrumen), whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and borroiver otherwise agree i writing, any application af proceeds w principal shalt siot estend or pasipone
the duc date of the monthly payoscnts referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1L under paragraph
21 the Property is acquired by epder, Borrower's righi to any insurgnee policics and proceeds resulling from dimage o the
Property prior to the acquisition saalLzass o Lender W the extent of the sums secured By iy Sceunty lisirumenl unincdialely
prior W e wcquisition.

6. Occupancy, Preservation, Mainteipiwe and Pratection of the Property: Boreower's Loan Application; Lenseholds,
Borrower shall occupy. establish, and use the Fraporty as Borrower's princigid residence wittun sixty diys aier the exccution ol
this Sccurity Instrument and shall continue 1o oveury-the Property as Burrower's prnaipal residenie (or at least one year afier te
daiz of occupancy, unless Lender otherwise agreed e writing, which consent shall nat be uneeasomibly withheld, o unkess
extenuating circumstances exist which are beyend Borsswere’s control. Boreawer shisll ot destroy, damage o impir the Propenty,
allow the Property to delerionate, or commit waste on the Pranerty. Borrower shall beoan delaull of any torlenure awtion o
proceeding, whether civil or criminal, is begun that m Lende’s good Taith judgment could result w bortenare ol the Property or
otherwise materiatly impair the lien created by this Security {nsttup.ent or Lender's seeurity interest. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing theCaczon or procecding 1o be dismissed with o ruling tha, m
Lender's good Taith determination, precludes torfeiture ol the Barrowed sanzrest in the Propety or other tateriad impratrmesic of
the lien created by this Securily Instrument or Lender's secarity interest. Eorewer shall also be in defualt sl Borrower, during the
loan application process, gave materiadly false or inaceurate information orsatemaats 0 Lender tor taled w provade Lender with
any material information) in connsclion with the loan evidenced by tie Nute, inCludmg, but not houted w, refisesenlations
concerning Borrowee's occupancy of the Property ax a principal residence, 1 this Secudiy Tnstrument is ona leaschold, Borrower
shiall comply with all the provisions ol the lase. I Borrower acquires fee ttle to the Frorany ahe leaseliold and e Tee e shall
not merge unless Lender agrees o the merger in wriking.

7. Protection of Lender's Rights in the Property. 1t Borrower Suls 1o perform the covenants and agreemesits contuned in
this Security Instrument, or there is a fegal proceeding thay way sigificannly aftect Lender's nghas an the Property Buch as o
proceeding in bankruptcy, probate, for condemnation or forfeilure or o enforee Taws or regulasuons)hesCemder anty do and pay
for whatever is necessary o protect the value of Ui Property and Lender's righus m the Property, Lender s aclions may include
paying any sums secureéd by a licn which has prnority over tis Securty listruinenl, appearmg e court, mymyg reasonahle
awemeys' fees and entering vn the Property o make repiurs. Although Lender may ke action under this parsgraph 7. Lender
docs not have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Barrower seeured by s Secuniy
Instrument. Unless Borrower and Lender agree o other teoms of payiment, these amiowns shall bear interest Trom thie date ol
disbursement at the Note rale and shall be payable. withh interest, upon notice from Lender w Borrwer requesting payment.

8. Mortgage [nsurance. If Lenider required mongage insurance as a condition ol making e loan seeared by ifus Secarnty
Instrument, Borrower shall pay the premiums required o maintin the morgage msarance m ellecr D bor any reson, the
morigage insurance coverage required by Lender Bapses or ceases w by in clfeet. Burrower shall pay the presmums regured o
obtain coverage substaniially equivalent to the mortgage insurance previousty in ellect, al a cost substanuaily cquivalent o die
cost W Burmrower of the mortgage insurance previvusly in effecy, from an allernawe morgage msurer approved by Lender, 1
substantially equivalent mortgage insurance coveraee is not available, Borrower shall pay 1o Lender cach month i sum equal w
vnc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased w
be in effect. Lender will accept, use and retitin these paymenls as 2 loss reserve m Dew o mortgage msuranee. Loss reserve
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16. Barrower's Copy. Bormower shall be given one conformed copy o the Noto and of Uns Sceunty istrutient.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Propeety or any interest i i is
sold or transferred {or if a beneficial interest in Borrower is sald or wansferred and Borrower is not a naturdd person) withow
Lender's prior writien consent, Lender may, at its aption, requirc immediste payment in full of il sums seeured by s Sceunty
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal kaw as of e date of ths
Sccurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shiall provede a peniod ol tut fess
than 30 days from the date the notice is delivered or mailed within which Bormower wmust pay all sums secured by tis Secuny
Instrument. If Borrower Tails to pay these sums prior lo the cxpiration of this period, Lender may invoke any remedies permetied
by this Security Instrument without further notice or demand on Borrower.

18. Borvower’s Right to Reinstate. [f Borower meels cerain conditions, Borrower shall have the nght W have
cnforcemens of this Security Inswument discontinued at any tme prior 1 the carlier of: (a) 5 days (or such other penod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale conkuned i tis Seeurity
Instrument; o (b) entry of 4 judgment enforving s Security tnstrument. Those conditions are thas Bortower: (i pays Lender all
sums which then would be due under this Security Instrument and the Note os if no acceleraton had vccarred: (b) cures uny
default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Secunty (nstrumens, meludng, but
not Yimited 10, reasonable atlorneys' fees; and (d) wkes such action as Lender inay reasonably require tw assaee Uiy the lien of tis
Security {nstrumerd, Lender’s rights i the Property and Bomower's bligaton W pay the sums secured by Bus Securny
Instrument shall contras unchanged Upon reinstatement by Borrower, this Security Instrument and the obligaons secured
hereby shall remain futly eifective as if no acceleration had oceurred. However, this right to cemstate shisth notapply in the case of
acceleration under parageaph 17,

19. Sale of Note; Chatigé o7 Loan Servicer,  The Note or a partial imerest w the Note (ogether with thes Security
Instrument) may be sold one or ipaee bmes without prior notice 1o Borrower. A sake iy resull i o change i tie ety (Kiown
as the “Loan Servicer™) that colicctsmonthly payments dug under the Note and this Secursty tisteatient. There abo may be one or
more changes of the Loan Servicer snilated w0 a sate of the Note 1f there s o change ol the Loan Servicer. Borrower will be
given writien notice of the change in accratiance with paragraph 14 abuve and applicable law, The notice will stae the nane and
address of the new Lean Scrvicer and e zudress o which payments should be made, The potve will also contain any other
information requiced by applicable law,

20. Hazardous Substances. Borrower st vol cause or penmiy the presenve. use, dispusal, sturage, o release of any
Hazardous Substances en or in the Property, Barrswar shall nou do, sur alkow anyone 2lse W do, anythig allecung the Propeey
that is in violation of any Environmental Law. The jiesce-ding two sentences shall not apgly o the prescace, use, of storage on e
Propenty of small quantities of Hazardous Substances-inzi are generally recagnized 16 be appropriale o nonmal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any! investigation, clam, demand, lawsuit or other acion by any
governmental or regulntory agency or private party involving ke Droperty and any Huvardous Substance ur Environmental Law
of which Borrower has actual knowledire. I Borrawer learns, or isaniified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting fie-Property is necessary, Borower shall prompiy take all
necessary remedial actions in accordance with Envicoamental Law,

As used in this paragraph 20, "Hazwdous Substances™ are those sybsiances defined as wxic or havardous substatices by
Environmentai Law and the following substances: gasohne, kerosene,-ufier Dammable or loxic perraleutn products, s
pesticides and herbicides, volatife solvents, materialy contining asbestas or ormakdehyde, and choacuve materials. As used w1
this paragraph 20, “Environmental Law” means federal Taws and Taws of the urisdwann where Uie Croperty s focined thal selaie
to health, safety or envirormenial protectivn,

NON-UNIFORM COVENANTS. Borrower and Lender JTuriher covenant amd agree as Ipllows:

31, Acceleration; Remedies. Lender shall pive notice to Borrawer prior to aveeleration fotltowing Borrower's breach of
any covenant or agreement in this Security Instrument (butl not prior wo acceferation uncer paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the actinn requisvs fo cure the default; ()
a date, not less than 30 days fram the date the notice is given to Borrower, by which the default nast be cured; and d)
that failure to cure the default on or before the date specified in 1he notice muy result in accelerativa ol the sums secared
by this Security Instrument, foreciosure by judicial proceeding und sule of the Property, The notice sttt further inform
Borrower of the right 1o reinstute after seceleration and the vight te assert in the foreciosure procreding the non-existedice
of u default or any other defense of Burrower to sveeleration snd foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils vption, may require immediate paynmient in full of sl sums secured by Lhis
Security Instrument without further demand und muy farecluse this Security tustrument by judicial proceeding. Lender
shall be entitfed to collect all expenses incurred in pursuing the remedives provided in this paragrapte 21, tncluding, but not
limited to, reasanable attorneys’ fees and custs of title evidence.

22, Release. Upon payment of all sums secureid by this Security Lastrument, Lender shall release Uns Sveunty fustruient
without clrarge to Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Form 3014 990
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One First Nationat Plaza

FIRST CHICAGO Chicago, Winois 60670
Talephone: (312)732-4000

Tha First Natioral Bank ol Clycago

LOAN ¥ 0000540738
2715 WEST COLFAX STREET
EVANSTON, IL 60201

LEGAL DESCRIPTION RIDER

THE WEST 70 PEET OF THE WEST 140 FEET OF THE EAST 240 FEET OF LOT 32, IN
LINCOLNNOOD SUBDIVISION OF ALL THLAT PART OF THE NORTHEAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 11, TOWNSHIP 41 NCATY, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF COLFAX AND EAST OF THE CENTER LINE OF EWING AVENUE IN
COOK COUNTY, ILLINOIS.

REAL BSTATE TAX I.D. # : 10-11-402-012-0000
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“he First National Bark of Chicago ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this __jgey dayof __gune . ... 19_ g93. and
is incarporated into and shall be deemed 1o amend and supplement the mortgage ot the same date ("Mortgage”}
given by the undarsigned (“Borrower”) to secure Borrower's Adjustable Rate Note ("Note") to The First Nauonal
Bank of Chicago ("Lender"] of the same date and covernng the property descnbed n the Mortgage and located at.

AHO201
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note provides for an initial interest rate of _ &.500 % and a tirst Change Date of _qypy 1 .
19_gg . Section 4 of the Note provides for changes in the interest rate and the monthly paymems, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)_General.
The intersst rate )} pay will change based on movements of the Index {(described in Section 4(C)) and rate

change limitatioii= {describad in Section 4{E}).

{B] Change Oales.
The interest 274 | pay may change an the first Change Date and svery twelve months tollowing the firsi

Change Date. Each acy un which my interest rate could change is called a "Change Date”. Since interest i1s
collected in arrears, the emoznt af my monthly paymant may change on the first day of the month followming sach

Change Date.

{C} The Index.
Beginning with the first Chaace Date, my interest rate will be basad on an Index. Although the ladex

value on the first Change Date canrit be predicted, the Index vatue for the week of yyyp 9. . . . 19 g3
was 3 _sgn %.

The "Index” is the weekly average rield on United States Treasury securittes adjusted to a constant
maturity of 1 year as of the date 45 days beior: nach Change Date. The Index intormation :s made available by
the Federal Reserve Board and also published ~-asekly in the Wall Street Journal. If the Index is no langer
available, the Note Holder will choose a new index an2-will give me notice ot this choice.

(D) Calculation of Changes.
Before each Change Date, the Note Holder will cziculate my new interest rate by adding 2.75 percentage

points to the Index. The Note Holder will then apply the Vimits in Section 4{E) and will round the result 10 the
nearest .125%. The resuit will be my new interest rate until'th. cext Change Date.

With each interest rate change, the Note Holder will detrminine the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by the mrturity date. | will be notfied of each change
in My interast rate and ioan payment in accordance with Saction 4(G:

{E) Limits on Interest Rate Changes.
On any Change Datse, the interest rate will not increase or decrease fram the rate in effect by more than

two |2} percentage points.

During the lite of the loan, the interest rate will not increase or decrease frozs the initial rate set forth in
Section 2 by more than 5.000  percentage points.

{F} Effective Date of Changes.
My new interest rate will become effective on each Change Date. 1 will pay ¢ amount of my new

monthly payment on the first monthly payment date after each Change Date until the amcun of my monthly
payment changes again.

{G) Notice of Changes.
The Nota Holder will mail me a notice of any rate change at least 25 days but no more than 120 !

before there is a change in my monthly paymaeant. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, Borrower agrees to all the terms hereot.

~ Borrower
JOBN D. SIMPSON
_(Sean

Borrower

{Sign QOriginai Only)
MARILYN C. SIMPSON

{Seal)
Borrower

0000540738 KTD (Seal)
X11470 (R-5-91)/(L-8-F1) Borrower







