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THIS MORTGAGE ("Security insirment”) is given o June 18, 1883 . The montgagor is
JOSE SILVA & MAZVNA E. BILVA, KNOWN AS HUBBAND ANO WIFE

("Borrawer"). This Security Instrument is givon 1o F1%2T KORTGAGE CORP. OF CHICAGD

234693002
which is organized an! cxistiog under the laws of THE STATE OF 1%.1.INOIS .nndwhou;
addreasis 3124 W. IRVING PARK

CRICAGO, IL 6OB18 {"L.edrr”), Bosrower owes Lender the principal sum of -
Sixty-Five Thouzand and No/100 <me=~-u- s £ e e 1 o o e o 0

Dolvis (US. § 65,000.00 |
This debt is evidenced by Borrower's note dated the same date as this Security Instrarceat ("Neie"), which provides for monthly
payments, with the full debt, if not paid carticr, duc and payable on July v, zr2} . This Security
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with incg esi, and all renowals, extensions and
modificationa of the Note; {b) the payment of all other sums, with interest, advancod under paityraph 7 to protect the securily of
this Security Inswumeny; and (c) the performance of Borrower's covenanty and agreements under thi' Sevurity Insoument and the
Note. For this purpose, Borrower does hercby martgage. grant and convey to Lender the following scacriaed property locatad in
COoK County, llitwis:

P.I.N. 13-13-320-012

' LOT 32 IN BLOCK 12 IN ROSE PARK, A SUEDIVISION OF THE DAST 1/2 OF TE SCOTSS@S?
1/4 COF SECTTON 13, TOAREEIP 40 NOWIY, RAGE 13, EAST OF TME THIRD PRINCIPAL
. MERIDIAN, IN COCK COUNTY, ILLINOIS.

which has the addressof 4118 N. SACRAMENTO CHICAGD (Streez, City),
IHinois 60619 ("Property Address”);
[Zip Code]
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8. Haward ur Property Insurance. Bommower shall keep the improvermcnty sow éxisting nr hereafier erccicd on the Property
insured against loss by fire, hazards included within the lerm "extendod covernge” and any other hazirds, including flpoda or
flooding, for which Lender requires insurance. This insursnce shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which shall niot
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendet may, at Lendor’s option, obtain
coverage W0 prokect Lender's rights in the Property in accordance with paragraph 7.

All msumnccpolicicaandrmwalsstmllheaccepublcmbcmcrmdnhﬁiimludcamhrdmwcm Lender shall
have the right o hold the policies and renewals. I Lendor soquires, Borrower shall promptly give 0 Lender all recaipis of paid
premiums and renewal notices. In the event of loss, Borowor shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of oss if not made prompuly by Borrower,

Unless Lender and Bomwotod\a'wiscagreeinwﬁﬁng.hmmnwprooeedsshaﬂbcappliedwmmﬁonormpairofm
Property damaged, if the restoration or repair ia economically feasible and Lender’s securily is not lessened. If Lhe resioration or
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be appliod to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or doos no: answer within 30 days @ notice from Londer that the insurance carvier has offeced to sottle a claim, then
Lendcr may collect the insurance proceeds. Lender may uw&cpmﬁmmkmm&ucﬂwhopﬁyormpaysumxmuwd
by this Security Instruiierii; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the moathly pavionts referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by 1oa-r, Borrower's right  any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall psss to Londer 1o the extont of the sums sccurad by this Security Instrument immediately

prior io the acquisition,
-0« und Protection of the Property; Borrower's Loan Application; Lesscholds,

6. Occupancy, Preservation, Mainte»
Borrower shall occupy, establish, and usc the Praperty as Borrower's peincipal residence within sixty days afler the execution of

this Security Instrument and shall continue to occupythe Propesty a8 Boerower's principal residence fur at least onc year aficr the
date of occupency, unless Lender otherwiso agrevs - writing, which consent shall not be unreasonably withheld, or unlcss
cxienuating circumstances exist which are beyond Bonovier s control. Borrowor shall not destroy, damage or impair the Proporty,
aliow the Property 1o deicriorate, or commit waste on the Proncrly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s geod faith judgment could result in forfeiture of the Propesty or
otherwise makerially impair the licn created by this Security Insiramzat or Lendes's security interest. Bormower may cure such 8
default and reinstate, as provided in paragraph 18, by causing the «cton or proceeding to be dismissed with a ruling that, in
Lender's good faith determinazion, precludes forfeimre of the Borowar's inlerest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Bravwer shall also be in default if Borrower, during the
loan application process, gave matesially false or inaccuraie information or =.aiements to Lender (or failed to provide Lender with

any masicrial information) in connection with the loan cvidenced by the Notc, inclnding, but not limited Lo, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secority Instrument is on a leaschold, Borrower
puatv, the leaschold and the fee title shall

shalt comply with all the provisions of the lease. If Borrower acquires fec title to the Fro
not merge unless Lender agrocs 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I{ Borrower fails io perform the covenv.is and agresmonts containe in
this Security Instrumncat, or there is 8 legal proceoding that may significantly affoct Lender's righia in the Property (such as a
proceeding in bankrupicy, probate, for condemnalicn of forfeituce oc 10 enforcy laws or regulations), then Lender may do and pay
for whatever is nocessary to protect the value of the Proporty and Londor's rights in tho Property, Lesids » actions may include
paying any sums secured by a lien which has priosity over this Security Instrument, appearing in coudt, paying teasonable
atiorneys' foes and entering on the Property 1o mako repairs. Although Lender may take action under this pa™zraph 7, Lender
does not have to do so.

Any amouaty disbursed by Lender under this paragraph 7 shall becomo sdditional debi of Borrower securod by this Socurity
instrument. Unless Borruwer and Lender agree lo other lrms of payment, theae amounts shall bear intarest from the dae of
disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan socured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
obiain coverage substantially cquivaleat to the morigage insurance previously in effect, at a cost substantially equivalent () the
cost to Borrower of the morigage insurence previously in effect, from en aliomate morigago Insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mongage insuranice premium being paid by Borrower when the insurance coverage lapsed or ceased 10
behcffect.]..enduwiuaccept.usemdmainmcscmy:mmasalossmveinlieuofmmeinsurancc.iossreservc

Form 3014 9/90
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16, Borrower's Copy, Borrower shall he f'ivcn one confurmed copy of the Nole: ‘of ihi Securtey Insumont.
17. Tranxfer of the Property or a Beneflcw) Interest in Borrower, I oll or an bmgw Rt any intareatin it i
sold or transferred (or if a beneliclal nterest in Borrower is wold or tansferred and Wer'i¥ nol & nstuml without
Lendor's prior writicn consenl, Lender may, at ils opton, tequire immediate paymcngin fulk-of ull s'mm‘mm‘lg ;m!' ‘Socurily
Instrument. However, this option shall not be cxercised by Lender if excrciso is praliibited y:(edbend faw oo pf}gc d‘lg of thiy

Security instrument, R .
If Lendes excrciscs this ‘3]’“”"' Lender shal) give Borrower notice of jon, The notice; shall provide a period of not less

than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower fails W pay these sums prior 1o the expiration of this pericd, Lender may invoke any remedies permiticd

by this Security Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstate, 1{ Borrower meets certain conditions, Bomower shall have the right 10 have

enforcement of this Security Instrument discontinped at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property q.l.‘l‘twnﬂl 10 any power of sale contained in this Securif

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those eonditions are that Borrower: (a) pays Lender al

sums which then would be due under this Security Instrument and the Now as if no acceleration had occurred; (b) cures sny
default of sny other covenants or agreements; (c) pays ati expenses incurred in enforcing this Security [nstrument, including, but
not limited 1o, reasonsbie atiomeys’ fees; and (d) takes such action as Lender may reasonably require (o assurc thet the Hen of this
Sccurity Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal continsc unchanged. Upon reinstatemsens by Borrower, this Secarity Instrument and the obligations secured
herehy shall remain fully ¢ffrctive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17 .
19. Sale of Note; Change ¢+ Loan Servicer. The Nowe or a partial interest in the Note (together with thix Sccurity

Instrument) may be sold one or mese times without prior notice W Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects cacathly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer wiwelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordw.ce with paragraph 14 above and applicable law. The nolice will siate the name gnd
address of the ncw Loan Scrvicer and the a7dress 1o which payments should be made. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause of permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preced.ir two sontonces shall not apply ¢o the presence, use, of sibrage on the
Property of small quantitics of Hazardous Substances the: we gencrally recognized to be appropriate to normal residential uses

and 1o maintenance of the Propeny., .
Borrower shall promptly give Lender writien notice of aty investigation, claim, demand, Iawsuit or other action by any

governmental or regulalory agency or private party involving the "roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is noufizd by any governmental or reguistory anthority, that an
removal or other remediation of any Hazardous Substance affecting the PTuperty is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.,
As used in this paragraph 20, "Hazardous Substences” are those subsiznces defined as wxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents,

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach of
apy covenant or agreement in this Security Instrument (but wot prior to aceclerstion wodey paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the siction: requiver (o core the defanit; (c)
2 date, not less than 30 days from ths date the motice ia given to Borrower, by which the default 2015 Se cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of Y sums secured
by this Security Instrument, foreclosure by judicial proceeding aund sale of the Property. The notice shai. further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrement without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reaschable attorneys' fees and costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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materials containing asbestos or formuldehvde, and sadioactive maienals. As used in.
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictior wyhere the Property is located that relate |
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