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This instrament was
prepared by: WILLIS SWIHART . 13508
ST. LOUIS, MO 63141 a3ho

JUNE s 293 ., betwesn Mortgagor,

THIS MORTGAGE {*“Moartgage”) is made this 14 TH day of
MARY Q. MURPHY, UNMARRIED

(herein *You.,” “Your” or “Yours*) and the Mortgages, Citibank, Federal Savings Bank, a corporation organized and existing
undear the laws of the United States, whose address is 870 Mason Ridge Center Drive-MST 670, St. Louis, Missourl 63141)

herain “We,“ “Us” or “Our”).

WHEREAS,. MARY. €. MURPHY. . o e : -

is lare) Indobted ta us pursuant to an Equity Source Account Agreement (“Agreement’] of even date hereot, additionally
socured, if appropriste, by a Sacurity Agreemaent and Collstersl Assignment of Baneticial intereat in the land trust holding
titie to the property {“Security Agreament”), in the princips) sum of U.S. § 25,000,00 {your "Gradit
Limit“) or so much of such principal as may be advanced and outstanding, with interest theracn, providing for peariodic
instaliment payments of interast, optional credit life snd/or disabllity insurance premiums, and miscellansous faes and
chargas for ten {10} years from the date hereof, therasfter, for periodic installment paymaents of 1/240th of the
Outstanding Principal Balance {or such grester sum as necassary to fully repay the Outstanding Principal Balancge in full in
substantislly equa’instaliments of principal by the Maturity Date aa more fully provided in paragraph 1(C) hareaot), intarost,
optional credit I'te .2 d/or disability insurance pramiums, and miscellanscus fees and charges for twanty (20} yaars; all such
sums, if not sooner raid, baing due and paysbie spproximataly thirty (20} yesrs from the date haraof [the "Maturity Date.”)
To sacure to us (a)/the rspayment of tha indebtedness evidencad by the Agreemaent, with interast thereon, the psyment
of sl other sums, with iriarsst thereon, sdvanced in accordance herewith to protect the security of this Mortgags, and the
performance of the cove.a’ (s, and agraemants hersin containad in this Mortgage, and (b) tha repayment of any futura
advances, with intarsst theruan ade to you by us pursuant to psragreph 7 hereot, (such advances pursusnd 10 paragraph 7
horeo? of principsl made after /.6 date hereol being referred to as “future advances®), and tol any “Loana” {advanaes of
principal atter the date hereot) as oruvided for in the Agreement (it being the Intention of us and you that atl such Loans
made after the date herscf enjoy the #uine priority and sacurity hareby created as If all such Loans had bsen made on ths
date hereof); and {d) the performance 4 y.ur eovenants snd agraements under this Martgage and the Agreemeant secured
hereby. For this purpose, you do hereby ‘norto=qe, grant, convoy and warrant (urioss you are sn llinois land trust, in which
case you mortgage, grant, convey and quit ¢l iimi ‘o us the following describad proporty located in the County of
COOK : _ and State o7 Viivois:
SEE ATTACHED EXHIBIT A.

rrer

/hd"?b-\‘

AT PO
- T D4/23/93 14:56:00
. 36689 3 A?S——489308

38439 3 <
CODK COUNTY RECORDER
) 9308
PIN. No. D7-01-200-066 93{;8
which has the address of WAQL———' _— ) -

{street)

SCHAUMBURG ,ILLINQIS §0173 (. (herein “propsarty address); )

(eity) {atate and ztp cove;

Together with all the improvemants now or hereatter arected on the property, and «lI ~asements, rights, appurhmn{u,
rents, royaities, mineral, cil and gas rights and profits, water rights and stock and all [y<iuras now or hereafter a part of
the praperty. All replacaments and additions shall alsc be covared by this Mortgage. Ah of(ae foregoing is referred to in
thixz Mortgage as the “property.”

You covenant that you are lawfully seized of the estate hareby conveyed snd have the rignt tH mortgage, grant and
convey the property and that the property is unencumbered, except for ancumbrances of record. 7., unlass you are an
Hlinois land trust, warrant and will defend generally the title to the property againat sl claims and der.enis, subject to any
encumbrances of racord

Yau acknowladge that this Mortgage secures sn Agreement that contains provisions allcwing for ¢chaicer-in the interast
rate, and that we may, prior to the maturity of the Agreament and subject to certain conditions, roduce the lwailabls Line
of Credit snd/or require repayment of the total balance outstanding under the Agreemant.

Covenants, You and we covenant and agres as follows:
1. {(A) Paymant of Principal and Intarest. You shall promptly pay when dus the principal of and inferast accrued on the

indebtedness svidenced by the Agrsament, togsther with sny late charges or other foes, charges or premiums impased by
tha Agreemant, the Security Agresment, or by this Mortgage.

{B) Line of Credit Loan. This Mortgage secures a Line of Cradit Loan Agresment, You will enjoy access to that Line
of Credit during the first one hundred twenty—ons {121) Billing Cycies assignud to your Account. Each Billing Cycie will be
spproximatsiy one month. (Your initial Billing Cycle may be lass than one month). The Ravolving Lina of Credit Term of
the Agresement is therefore 2pproximately ten {10} yoars long. You agree io ropsy the principal amount of the Losns
advanced during the Revolving Line of Cradit Term of the Agreemaent during the twanty (20) years commancing at the close
of the Revolving Line of Credit Term. This repayment term is referred to hereain and in the Agreemant as the Closad-End
Repaymaent Term. The total term of the Agreement sscured by this Martgage is thersfore approximataly thirty (30) years.

{C] AGREED PERIODIC PAYMENTS. During the Ravolving Lina of Credit Term and for the ons hundred twenty~first
{121st) Billing Cycle, you agree to pay on or befora the payment due dats shown on sach pearicdic Bliling Statement the
Minimum Psyment Due far that Billing Cycie. The minimum psyment dua is the sum of the foliowing charges accruad or
incurred in the Billing Cycis: (1) Finance Charges; {2) premiums for Qptional Credit Lite and/or Disabllity Insursnce; (3) the
Annual Fes; (4] all other fees and charges incurred pursuant to the Agresment except feas and charges charged to your
Ascount at the inception of the Agreement ss permittad by Paragraphs 11 {8} and {C) of the Agreamant;
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Upon payment in fuLoJ FFI L] MM’I snd rml@w ?t¥gr.omlnt, we shall promptly
v UB. nder paragraph LN r scquired by us, wea shall apply, no latar

refund to you sny funds he
than immuodiately prior to the sale of thc property ar its acquisition by us, any funds hsld by us st the tima of application

asa oredit against the sums securad by this Martgage.
The sbove end foregoing provisions contained in this paragraph 2 relating to paymant by you 1o b3 of funde in

sscrow shail be excused 3o long #s you ars required on the date hereof, snd continue after the date hereot, to make
comparable paymant of funds in sascrow to the holder ot a Note securad by » mortgage or simllar security agresment on
the property, which such mortgage or similar security agreament has priority over this Mortgage. You agsee to provide us
with proof of paymant of such funds in escrow.

2. APPLICATION OF PAYMENTS. Unless applicsbie law provides otherwise, all payments receivad by us under the
Agreement and this Mortgage shall be sppiled, first to the Finance Charge statad in your oldest past due periodic Billing
Statemant, if any, and then {during the Giosed—End Repayment Term) to the fraction of the Initial Closed-End Principal
Balance dus far the same Parlodic Billing Statement. Payments will than bs applied simllarly 1o Finance Chargos and the
fraction of the Initial Closed—End Principa) Balance dus on the next oldest past due statement, and then to successive past
due statamants, until all past due Finance Charges and the fraction ot the initial Closad-End Princips! Balance dus are fully
paid. The balance of your psyments will noxt be sppliad to the amounts stated due on the current periodic Bliling
Statemaent in the foliowing order: {1} insurance pramiums billed and past dug; (2] any Annual Fes which is due and peyabls;
(3) any other charge, excluding insurance pramiums, authorized by the Agreament; (4) Finance Charges billed byt not past
due, {5] insurance premiums billad but not yst past dua »s of tha currant statemeant; and (8] paymant of any Qutstanding

Any balance of payment will be spplied tc psyment af »ll Finance Charges which accrue aftar the
Sisteament date and prior to ths date payment was received by us. Any remaining amount will creata a
Chariss incurred pursusnt to paragraph 7 hersof will be treated as Financa Charges for purposes of

Principal Balance.
Periodic Billing $
credit balance.

spplication of paymunt. unly.
4. CHARGES; LS5 You shail pay all taxaes, assessments, charges, fines and impositions atiributable tc the

property which may attzin riincity over this Mortgsge, and lsasshold psyments or ground rents, it any. You shall pay thase
obligations in the mannar providnd in parsgraph 2, or i not paid In that manner, you shall pay tham on timo diractly to the
person owed paymants. You tasl’ promptly furnish to us all notices of amounts to be paid under this paragraph. If you
make these payments dirsctly, yCu ~h2ll promptly furnish to us recelipts evidencing the payments.

5. HAZARD INSURANCE. “rou shall kesp tha improvemants now existing or hereslter aracted on the property
insured against ioss by tire, any hazard Ir.cizded within the term “extsnded coverage” and any othar hazard for which we
require insurance. This insurance shall bo maintainad in the amounts and for the periods that we require. The insurance
carrier providing the insurance shall be chases by you subject to our approval which shall not bs unrassonably withheld.

AN insuranca policies and renewals shall be accoptable to us and shall include & standard mortgaga clause. We shali
have the right to hoid the policies and renewals. it we raquire, you shall promptly give to us it receipts of paid premiums
and renawal notices. In the event of loss, you shali'givs rrompt natice to the Insurance carrier and us. We may make proof
of toss if not made promptly by you.

Untess we and you otherwise agrae in writing, insur»nce proceeds shall be appliad to rostorstion or rapair of the
property damages, if the restaration ur repkir is sconomicatly leasible and our saecurity is not {assenad. !f the restoration
or repair is not ecanomically feasible or our security wouwl ko (essened, the insursnce procesds shall be spplied to the
sums secured by this Mortgage, whether or not than dus, with a7y axcass gaid to you. i you abandan the property, or do
not answer within thirty (30) days a notice from us that the insursnse carrier has offerod to sattie 8 claim, we may collect
the insurance procaeds. Wa may use the praceeds to repair or rastsrs the proparty or to pay sums securad by thll
Mortgage, whather ar not then dua. The 30-day period will begin when/ch notlce ia given. e

tUniass we and you ctherwise agras in writing, any applicstion of proc/i:zas to principat shall not sxtend or postpone iha
due date of the payments rafarrad to in paragraphs 1 and 2 or changa the sm7.um of the payments. |} undar paragraph 20,
the property is acquired by us, your right to any insurance policias and proieeds cesulting from damage to the propdrty
prior to the acquisition shall pass to us to the extant of tha sums sacured b, “ais Mortgage immediately prior to lhg

acquisition.
Yo u_shall not dastroy, damage {oa

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS.
substantially change the property, sllow the property to deterlorate or pammit waste., If this Mortgege is on a leasehold D
you shall comply with the provisions of the icase, and if you scquire fes titla to the projaty, tha leasehold and fee luio%

-l

shall not merge uniess we agree to tha merger in writing.
7. PROTECTION OF OUR RIGHTS IN THE PROPERTY,; MORTGAGE INSURANCE. " you fall to parform the covonantlg

and agreements contasined in this Mortgsge, or there is a lagsl proceading that may significantly 4ffsct our rights in the
property (such as a proceading in bankruptey, probate, for condamnation or to entorce laws or Regalsdnns), then we may
do and pay for whataver is necessary to protect the valus of the property and our rights in the prope/ty. Our actioh may
inctude paying any sums secursd by a lian which has priority over this Mortgage, appaaring in court, peying reasconsble
attorneys’ fees and entering on the properfy to make repairs. Although we may take sction under this paragraph 7, wa do
not have to do so.

Any amounts disbursad by us under this psragraph 7 shall become additional debt of yours socured by this Mortgage.

tinless you and we agrees to other terms of paymant, these amounts shatl bear interast from the dats of disbursement at
the rate providad in tha Agrsemant and shall be payable, with intarest, upon notica from us to you requesting paymaont.

If we require mortgage insurance as & conditian aof making the lcan sacured by this Mortgage, you shall pay the
premiums required to maintain the insurance in otfact untll guch tima as the requirement for the insuranca terminstes in
scoordance with your and our writtan agreemaent or applicabla law,

8. INSPECTION. Wa or our agent may make reasonabls antrias upon and inspactions of the property. Wa shall give
you notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. CONDEMNATION. The procesds of any award or cisim for damages, diract or consaguentiai, in connaction with
sny condemnation or othar taking of any part of the property, or for conveyanca in lisu of condemnation, are hareby
assigned and shall be paid to us.

in tho svent of a totat taking of the property, the proceeds shall be applied to the sums secured by this Mortaege,
whether or not then due, with any excess paid ta you. in the svent of a partial taking of the propertly, unless you and we
otharwise agree in writing, tha sums securad by this Mortgags shaii be reducsd by the amount of the proceads multiplisd
by the following fraction: (a) the total amount of the sums secured immaeadiately before the taking, divided by (b) the fair

market value of the property immediastely bafore tha taking. Any balance shall be paid to yau
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20. ACCELERATION; REMEGIES We shail give notica to you prior to soceileration tollowing your breach of any
covanant.or agraament in Rhi r ngt pribrfto efiyatfion unfe 3 1 less spplicabia law provides
otharwise). Tha notice shall ajleli ofdu t th r:Abh E{ P@f‘ it; .(c) & date, not less then 30
days from the dste tha notice is given to you, by which tha default must be curaed; and (d) that fallure to cure tho default

on ur balore the data specified in the notica may rasult in scceloration of the sums secured by this Mortgage, toraclosure

by. judicia! proceeding and sale of the property. The notice shall further Inform you of the right to reinstate atfter
accalaration and tha right to sssart In the foraclosure proceeding the nonsxistence of a dafault or any othar defanas to

socelarstion and forpclosurm 11 the defsult is not cured on or batara the date specitied in the notice, at our option, we

may require immediste paymant in full of alt sums secured by this Morigage without further demand and may foreciose

this Mortgage by judicial proceeding. Wae shall be antitied to coilect all expensas incurrad in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ foees and costs of title evidance.

21. POSSESSION. Upon acceleration undar psragraph 20 or abandonmant of the property and at any time prier to
the expiration of any period of redemption following judicial sale, we {in person, by agent or by judicially appointed
receiver! shall be entitied to enter upon take possession of and manags tha property and to collect the rents of the
property Including those past dus. Any rents we or the Racalvar cotlact shall be applied first to payment of the costs of
management of the property and collection of rents, including, but not limitad to, recsiver’'s faas, pramiums on racaiver's

bonds and reasonable attornays’ fees, and then to the sums sacured by this Mortgsge.
22. RELEASE. Upon payment of all sums sacured by this Mortgage, we shall ralease this Mortgags without chargs to

you. We shall pay any recordation costs.
23 WAIVER OF HOMESTEAD. You waive all right of homestead axamption in the property.

24. TRHUSTEE EXCULPATION. If this Mortgage is executed by an lllinois land trust, trustee axecutes this Mortgage »s
trustee as aforesall in the exerclse of the powar and suthority conferrad upon and vestad in it as such trustee, and it is
expressly unders(car and agreed by us and by every person now or hereafter claiming any right or security hersunder that
nothing containad helsin or in the Agreemant secured by this Mortgage shall be construed as craating any liability on the
trustes parsonaily to ray ssid Agreement or sny interest that may sccrue tharaon, or any indebtiednoass sveruing herounder
or to perform any covenzaiy eithar exprass or impliad herein contained, all such tiabHity, tf any, being expressiy waived,
and that sny recovery cn *ii~-Mortgage and the agreement sacurad hereby shall be solely against and out of the proporty
hereby conveyed by enforcumur? of the provisions hersof snd of ssid Agraemant, but this waiver shall in no way atfect

the personal liability of any inCiviZusl co—maker or guarantor of the Agreamant.

Dated: _JUNE 14, 1993~ B %W C m (ﬁ{,{

IF MORTGAGOR IS AN INDIVIDUAL e
individual Mortp-é; MARY C. MURBHY f

Other Owner 'm#vlducl Mortgagor

STATE OF ILLINCIS ) i
) SS s,
COUNTY OF COOK } =
1, the undersigned, » Notary Puklic In and for said County, (h +s Utate aforessid, DO HEREBY CERTIFY that
MARY C. MURPHY, UNMARRIED :

personally known to ma to be the same person whose namals) is subscrioed to the foregoing Instrument, appeared before

me this day In person, and acknowledged that HE/SHE signed. sasled s"i delivared the said instrument as HIS/HER
frea and voluntary act, for the uses and purposes therein set forth, includ'ng “he release snd waiver of the right of

homestead. M\
Given under my hand and official seal, this J_Lda JW‘&-—- ) . /743

Mt QEFtCIAL SEAL "

KRISTE s ;
LiC. STATE OF ILLINOL
s \ON EXPIRES 71495

IF MORTGAGOR IS A TRUETOMM'S: e A
not parsonally but solely as trustee as afcras’ g4

Commission Expires:.

Notary Public

By: ITE(!‘I
A Y]
ATTEST: _ ) Qs 289
Its {Title} *
STATE OF ILLINCIS }
) SS
COLINTY OF )

1, tha undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
. President and
Seacretary, respactively, appsared before me this day In person, and acknowledged that they signed and deliverad the said

instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the
Secreatary did also then and thare acknowledge

used and purposes therain set forth, and the said
that he, as custodian of the torporate seal of said corporation did affix the said corporate seal of said corporation to ssid

instrument as his own free and voluntary act, and as the free and veluntary act of said corporation, as Trustee, for tha uses

and purposes thersin set forth.

Given under my hand and official saal, this day of

Commission Expires:

g;é'mnn. ,'.""""é Sav Ings Bm;sr 180 Notary Pubiic
1k 1 onter Ur -
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Legal Description

BParcel 1:
That part of tliz Southeast 1/4 of the Southwest 1/4 and the Southwest 1/4 of

the Southeast 1/4 of fractional Section 1, Township 41 North, Range 10, East
of the Third Prin<ipal Meridian, bounded by a line described as follows:

Commencing at the Southwest corner of the Southeast 1/4 of said fractional
Section 1; thence South 89 degrees 40 minutes 04 seconds West, along the
South line of the Southwest 1/4 of said fractional Section 1, a distance of
78.23 feet; thence North 1o degrees 23 minutes 38 seconds West, 57.30 feet;
thence North 73 degrees 36 minutes 22 seconds East, 34.20 feet; thence North
89 degrees 50 minutes 24 seconds East, 13.03 feet; thence South 00 degrees
09 minutes 36 seconds East, 3.02 feet; thence North 89 degrees 50 minutes 24
geconds East, 7.82 feet; thence CU /degrees 09 minutes 36 seconds West, 13.06
feet; thence North 89 degrees 50 minutcs 24 seconds Fast, 9.57 feet; thence
South 00 degrees 09 minutes 36 seconds £ast, 3.12 feet; thence North 89
degrees 50 minutes 24 seconds East 7.1C feet to the point of beginning of
the parcel to be described; thence North(0J. degrees 09 minutes 36 seconds
West, 39.97 feet; thence North 89 degrees 5P minutes 24 seconds East, 17,03
feet; thence South 00 degrees 09 minutes 36 ‘szconds East, 46.8% feet; thence
South 89 degrees 50 minutes 24 seconds West, .43 feet; thence North'00 !
degrees 09 minutes 36 seconds West, 10.01 feet; thznce South 89 degrees 50
minutes 24 seconds West, 9.33 feet; thence South 0u. degrees 0% minutes 36
seconds East, 3.12 feet; thence South 89 degrees 50 minutes 24 seconds Westgyy

7.27 feet to the point of beginning, in Cook County, liinois. X

- Sl

Parcel 2: Y ¢
LY

J

Easements appurtenant to and for the benefit of Parcel 1, as’re+ forth in T~

the declaration dated November 2, 1978 and recorded November 2, 1978 as -~ °
document No. 24700075 and as created by deed from American Naticnal Bank andD
Trust Company of Chicago, as Trustee under Trust Agreement dated July 4,.
19768 and known as Trust No. 43499 to Paul V. Genco, dated May 3, 1979 and
recorded June 1, 1979 as document 24985111 and rerecorded April 23, 1980 as
document No. 25433210, for ingress and egress, in Cook County, Illinois.

Parcel 3:

Easement appurtenant to and for the benefit of Parcel 1, as set forth in the
grant recorded as document 21218271, the declaration recorded as document
521218272 and as created by deed recorded as document 21218273 for ingress

and egress, in Cook County, Illinois.
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1993 . and 1% incorporatad into and shall be déeméd 1o’ aménd and supplement the Mortgage, Deed
of Trust or Security Deed {the “Security Instrument’} of the same date, given by the undersigned (the

*Borrower”) to sccure Borrowidr's Note to
CITIBANK, FEDERAL SAVINGS BANK
{the “Lender”} of the same date and coverlng the Property described in the Security Instrument and

iocated at.
1536 SYCAMODRE PLACE, SCHAUMBURG, ILLINQIS 60173
(Progurty dgarecs)
The Property includes, but is not limilad to, a parcel of land improved with a dwelling, together with

other such parcels and ceriain common areas and facllities, as described in

THE COVENANTS. CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

The Property is a part of a planned unit duvelopment known as

(rane of Planned Lnit Develonment)
{the "PUD"}. The Proparty also includes Borrower's intarest in ths homeowners assoclation or
squivalent entity owning ar managing the common aress and facllities of the PUD (the “"Owners
Association”} and the usas, benefits and proceeds of Borrower's interest.

PUD COVSENANTS. In addition to the covenants snd agreements rmade in the Security Instrument,
Borrower arZ Lender further covenant and agree as follows:

A PUD T8LIGATIONS. Borrower shall perform alf of Borrower's obligstions under the PUD's
Constituent Dociments. The *Constituent Documents® are the: (i} Declaration; (i} articies of
incorporation, Gusuinstrument or any equivalent document which creates the Owners Assoclation; and
(iii) any by~laws ce other rules or regulations of the Owners Associgtion. Borrower shall promptly pay.
when due, all dues ind Assessments imposed pursuant to the Consiltuent Pocuments.

B. HAZARD INSURANITE. So long as the Owners Association maintalns, with a generally accepted
insurshce carrier, a *musiar® or “bianket” policy insuring the Property which Is satisfactory to Lender
and which provides inci.ance coverage in the amounts, for the periods. and against the hazards
Lender requires, including fir and hazards Included within the term “extended coverage,” then:

iy Lender waives the-provision in Uniform Covenant 2 for the menthly payment tc Lender of
the yearly premium installments for Sozard insurance on the Property; and

(il Borrower's obligation (inder Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied tu-tii extent that the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender promp. rotice of any lapse in required hazard insurance coverage

provided by the master or bianket policy.

In the event of a distribution of haiard-nsuranca proceeds in lieu of restoration or repair
foliowing & loss to the Property, or to common areas and facilities of the PUD. any proceeds payable
to Borrower are hereby assigned and shall be g2'G to Lender. Lender shall apply the proceeds to the

sums secured by the Security Instrument, with any »x:ess paid 1o Borrcwer.
C. PUBLIE LIABILITY INSURANCE. Borrower shai rake such actions as may be reasonable to insure

that the Owners Association maintains a public llability ipsurance policy acceptable In form, amount, .

and extent of coverage to Lender.
D. CONDEMNATION. The proceads of amy award or laim for damages, direct or consequential,

payable to Borrower in connectioh with any condemnation o/ ther {aking of all or any part of the
Property or the common areas and faciliies of the PLD. or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenager’ _Such proceeds shall be applied.b
Lender to the sums secured by the Security Instrument as provides'ir. Uniform Covenant 10, »
E. LENDER'S PRIOR CONSENT. Borrower shall not. except aftler 7.01/¢e 10 Lender and with Lendar'
prior written consent, either partition or subdivide the Froperty or ¢ou e’ to! .
{i) the abandonment or termination of the PUD, except for abandornme’t or termination required by
law in the case of substantiai destruction by fire or other casualty ¢ in the case of a taking, by

condemnation or eminent domain; -
{ii} any amendment to any provision of the "Constituent Documenis” if _th7, _nrovision is for "the

express benefit of Lender; -
(i) termination of professional managemant and assumption of self -managenznt of the Owners

Asgociation; or

ivi mny action which would have the affaect of rendering the public liability insivance coverage
maintained by the Owners Association unacosptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING RELOW, Borrower accepts and agrecs 1a the terms and provisions contained ln thir D1
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