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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on JUNE 107H  , 1993
-+ The mottgagor is FAVID BEVFERIDGE AND CAROLYN BEVERIDGE, FORMERLY KNOWN Al CARQLYN

ABBEDUTQ, HIJ WIKF

("Borrowor"), This Sceurity Instrament is given (o

PARK MORTORGE CORPORTION ,
which s organized and cxisting under e laws of ILLINOIS , el whose nddress iy
711 W. DEVON AVE, #209, 2AKK RIDGE, IL 60068

|G >

{"Lendes™), Barruwor owen Lender the principil sum ol

QNE HUNDRED THIRTEEN THOUIDAND #ilo NO/100
Dollars (U.S, § 113,000.00 ). ‘Thiy deore-gvidenced by Borrower's note dated the same date oy this Sccurity
Instrument ("Note"), which provides for monthly paymeis, with the full debt, if not paid earlice, duo and puyable on
JULY 18T, 2000 . This Sccurlty Tusteument sccures to Lender: (a) the repuyment of the debl ovidenced
by the Notc, with intcrest, and alt renewals, cxtensions and mad! dzations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thiz Serurity Insteument; and (¢) the performance of Borrower's
covenants and agreements under this Sceurity Instument and the Nege: For this purposs, Borrower doces hersby mortgage,

grait and convey to Lender the following describad property located in
COOK County, llinois:

LOT 87 (EXCEPT THE WESTERLY 2.5 FEET THEREOF) IN ORLAND SQUARE VILLAGE
UNIT 3 BEING A SURDIVISION OF PART OF THE WEST 1/2 OF TIF NORTHEAST
1/4 AND THE EAST 1/2 OF THE NORTHWEST L/4 AND THE EAST 1/2 o THE
SOUTHWRST L/4 OF SECTION 15§, 'TOWNSHID 36 NORTH, RANGE 12, EAGT OF ThH
THLIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLY.

TAX #27-15-303-008
. OFPT-01 RECDROYN $3.5.50
SO000  TRAN 2705 0&/2/9% 16324394
P T (Y I T RSN 7.4 o P/
. CUOK COUNTY KLCORDER

(414 ’, “gs
\,U"!) \}““1
which has the address of 9221 W WHEELFER DRIVE éo , ORLAND PARK '
(Sirvat} IChy|
- Winoly 60462 ("Property Address”); (>
{Zip Codo) /b
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for the periods tha Lender requires, Tho insurance carrior providing the insurance shull be chioson by Barrawer subject
Lender's approval which shall not be unrcavonably withhold, If Borrower (aily to maintin coverage doscribed above,
Lendor may, at Lender's option, abuin coverage t protost Leader's righw in the Property in accordance with pusagraph 7,

All insurance policics und renowals shall be acceptable W Lender and shall include a standacd morigage clouss, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give & Lender all recoipis
of paid premiums and rencwal notices. [n the evens of loss, Barrower shall give prompt notice W tho insurnee carrier niud
Lender. Lendder may make proof of loss if not made promptly by Borrower,

Unless Londer and Borrawer oticrwise agree in writing, insurance proceeds shall bo applicd to rostorution or repuir of
tho Property damaged, il the roswration or ropair is cconomically feasible and Lender's security is not lossened, If the
resioration Or repair is not cconomically feasible or Lender's security would bo lessened, the insurance proceads shall be
applicd o tho swms securcd by this Sceusity Instrument, whether or not then due, with any excess paid o Borrower, If
Borrawar abandons the Property, or docs not answer within 30 days a notico from Lender that the insurance curicr has
offered (o settle a claim, then Lender muy collect the insurance procecds, Lender may use the proceeds 10 repair or restore
the Property or W pay sums secused by this Security Instrument, whother of not then duo, ‘The 30-day poriod will begin
when the notice is iven,

Unless Lensee s Borrower otherwise ugree in writing, uny application of procesds w principal shall not exiend or
postpone the due dezs-of the monthly payments refeercd w in paragraphs L and 2 or change the wnount of the payments, If
undes pasagraph 21 riic Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prozeny prior (o the acquisition shall pass w Lender w the extent of the sums secured by this Security
Instrument immediately prva by the ucquisition,

6. Occupancy, Preservplior, Muintenunce and Protection of the Property; Borrower’s Loan Application;

. Leasebokds. Borrower shall accupy. osinblish, and uso the Property us Borrowor's principal residence within sisty duys

after the exceution of this Secusisy (nstrument and shill continug to accupy the Property as Borrower's principal residence
for at least one year after the dale ol o.cupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenusiang circumstances exist which nre boyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allcw ths Property to deteriorate, or commit wasic on the Property. Borrower shall
be in default if any forfeiture uction or procceting: whethcr civil or eriminal, is bogun that in Lender's good fuith judgment
could result in forfeituro of e Propenty or oiheraisc materially impair the lien created by this Sceurity Instrument or
Lendor security interest, Borrower may cure such a<efalt and reingtato, us provided in parugraph 18, by causing the action
or proceeding 1o bo dismissed with @ ruling that, in Lender's good fuith dotermination, precludes forfomurs of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instruiment or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave maicrially false or
innccurate information or statements to Lender (or failed 10 peovide Lender with any material information) in conngelion
with the loan evidenced by the Note, including, but not limited W;.z¢nzesentations conceming Borrower's occupuncy of te
Property as a principal residence. 11 this Sccurity Insirument is on & iezactold, Borrower shall comply with all the provisions
of the lense. If Borrower acyuires feo titic 1o the Property, the leaschol sad the fe tilo shall not merge unless Lender
agreey to the merger in writing,

7. Protection of Lender's Rigbts in the Property. I Borcower fails to porfonn the covonanty and wgreements
contained in this Sccurity Instrument, or there is a logal proceeding that may siziificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemuation or forfeire.or 10 eaforce laws or regulations),
then Lender may do and pey lor whalever is necessary (o proicct the value of the T-cperty and Lender's rights i the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying reasonable altomeys' fees und cntoring on the Proporty o make repairs. Although Lender may
take nction under this paragraph 7, Lender does not have to do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Bozivver seeured by this
Security Instrument, Unless Borrower and Lender agrea (o other torms of paymont, these amounts £apli bear interest from
the date of disbursement st the Note rate end shall be payable, with intorest, upon notico from lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Sccurity Instrument, Borrower shall pay the premiums requircd 10 maintain the morigago insurance in effect, If, for any
fcason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shull pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insuranco previously in effect, from an uliemato morigage
insurer approved by Lender. If substantially cquivalent morigige insurance coverage is not availablo, Borrower shail py w
Lender cach month o sum cqual W one-twelfth of the yearly morgage insurance premium being, paid by Borrower when the
insurance coverage lapsed or ceased to be in clfect, Lender will accept, use and retain these payments as o loss resorvo in
lieu of morgago insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the smount and for the period that Lender requires) provided by an insurer approved by Lender

. again becomes available and is obtained. Borrower shall poy the premiums roquired to mainwin morigage insurance in

effect, or to provide a luss reserve, until the requirement for morigage insurance ends in accordance with any writlen

agreement between Borrower and Lender or upplicable law, .
9. Inspection.  Lender or its agent may make reasonablc entrios upon and inspections of the Property. Lender shall

" give Borrower notice at the time of or prior 1o an inspection specifying reasonuble cause for the inspection.

10. Condemnation,  The procceds of uny award or claim for damagos, direct or consequential, in connecion with
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applicable law may specity far reinstatement) before xalo of e Property pussisnt (0 any power of snle contuined in this
Sccurity {nstrugnent; or (b) entey of @ judgment coforeing this Security Instrument, Those conditiony are thin Borrower: (a)
pays Lender all sums which then woukd bo duo wider this Security Instrument und the Note as if oo neceleration fud
accureed: (b) cures any default of any other covenants or agreements; () pays all oxpenses incureed in enforcing this
Security Insteument, in¢luding, but not limited 10, reasonublo aitomeys' fecy; und (d) takes such uetlon ay Lender may
reasonably require to assurc that the tien of this Security nstrument, Lender's eights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall contme unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secared heeehy shall ramain Tully offective us if no acceleration bkl occureed,
However, this right to reinstite shall not apply 1 the case of seeelerntion nider paragraph 17,

19, Suke of Note; Change of Loan Servicer,  The Note or o partial intorost In the Noto (together with thiy Security
{nstrument) may be sold one or more times without prioe notice to Barrower, A xalo may result i o chunge in the entity
(known as the "Loan Servicer") that collects monthly payments duo undger the Noto s this Security Tnsteument, ‘There also
may he oo or mote chunges of the Loan Seevicer unrelated t u sale of the Noto, I thees i o change of the Loan Servicer,
Borrower will be given written notice of the chango in accordince with paragraph 14 above and applicable lnw, The notice
will state the nwns.and wddress of the new Loan Servicer and the addsess to which paymonts should bo made. The notice
will also contnie way other information required by applicablo liw,

20, Huaardouy abstances,  Borrower shall not cause or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Barrower shall not do, noe allow anyone sise 1o do, nnything affecting the
Property that is in violw ‘on'of any Environmentn) Law, The preceding two sertences shall notapply (o the preserice, tise, or
storugo on the Property of soaall quantities of Hazardous Subsumscos thut are gencrally recagnized 10 bo appropriate o
normal residentinl uses and to mimzienanco of the Property,

Borrower shadl promptly give Lender writien notice of any nvoytigation, claim, domand, lawsuil or other nction by uny
governmentd or regulatory agensy or peivate party involving the Property and uny Huzarcdous Substance or Envirommental
Law of which Borrower hay actual kpowiedge, 1¥ Borrower learns, or Iy notilied by any governmeniad or regulitory
atthority, that any removal or other remedintion of any Huzardous Substance nffecting the Protierly is necessary, Borrower
shall promptly ke all necessary remedial acjionsin accordunce with Environmential Law,

As uscd in this paragraph 20, "Huzardous-Srostances are those substancey defised as (oxic or tiwzardous substances by
Environmental Law and the following substanees: gasoline, kerosene, other Qummable or toxic perroleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehydo, und rdionctive matorials, Ax
used in tny purugraph 20, "Bavironmental Law" menns federn) lnws and laws of the jurisdiction where the Property i
located that relate 10 health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furaier covenant and agree as (ollows:

21, Accelerntion; Remedivs. Lender shall give notice & Parrower prior to accelerntion following Borrower's
breach of uny covenunt or ngreement in thiy Security Instrumetchut not prior to aceeleration under puragraph 17
unless applicuble luw provides otherwise), The natice shall specify: () the defuult; (b) the action required to cure the
default; (c) u date, not less thun 30 days from the date the notice is given 1o Borrower, by which the defuult must be
cured; and (d) that fuilure to cure the default on or before the dute apecifiz in the notice may result in accelorntion
of the sums secured by this Security Instrument, foreclosure by Judicin: provceding und sale of the Property. The
notice ahult further inform Borrower of the right to reinstate after ncceeration and the rvight to assert in (he
foreclosure proceeding the non-existence of w default or uny other defense = Sorraower (o nceelerution and
foreclosure. 17 the defuult is not cured on or before the date specified in the notice, ender at its option may requlre
immediate paymeat in full of all sums secured by this Security Instrument wihotis, further demund and may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to ccllect ull expenses incurred in
pursuing the remedies provided in this purugraph 21, Including, but not limited to, reasinable attorneys' fees and
costy of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall“reicnse this Sccurity
Instrument without charge 1o Borrower, Boerower shill pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homesicad cxemption in the Property,
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BALLOON RIDER

(CONDITIONAL RIGHT ‘10 REFINANCE)

THIS BALLOON RIDER is madc this 1 0TH day of JUNE, 1993
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed to Securce Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to sccure the Borrower's Note
o PARK MORTGAGE CORPORATION

(the "Lender") of the saime date and covering the property described in the Sccurity Instrument and locuted
9221 W WHEELER DRIVE
QRLAND PARK, IL 50462

{Propeny Address)

The interest rate stated on the Note is catied the “Note Rate." ‘The date of the Noie is called the "Note Date.” 1 understnd
the Lender may transfer the Note, Security Instrument and this Rider. ‘The Lender or anyone who tnkes the Note, the Sceurity
Instrument and this Rider by transter and who is entitled to reccive payments under the Note is ealled the "Noto Holder,”

ADDITIONAL COVENANTS, In addition (o the covenants and agrecinents in the Sccurity Instrument, Borrower and
Lender furthes covenant and agree as follows (despite anything to the contrary contained in the Sceurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the muarity date of the Note and Sccurity Instrument (the "Maturity Date'), [ will bo ablo to obinin u new loan
("New Loan”) witt/poew Maturity Date of - JULY 18T ' 20 and with an interont raw cyund to the
"New Note Rate” Zetermined in accordance with Scction 3 below if all the conditions provided in Scctions 2 and § below
arc met (the “"Conditiona! Refinancing Option”), [ those conditions arc not met, [ understand tat the Note Holder is under
no obligation o refinance 4r modify the Note, or 1o exiend the Maturity Date, and that I will have 10 repay the Noto from
my own resources or find aderder willing 10 lendd me the money o repay the Note,

2. CONDITIONS TO OPTON
I T want to exercise the Condltions: Refinancing Option ot maturity, cortain conditions must be met as of the Maturity

Date. These conditions are: (1) T meat still be the owner mnd occupant of tho property subject (0 the Sceurity lnstrament
(the "Property”); (2) 1 must be current l/my munthly puyments and cannot have been more thae 30 days lato on any ol
the 12 scheduled monthly payments imvediately preceding tho Maturity Dato; (3) no lion against the Propersty (except for
wxes and specinl assessments not yet due and payable) other than that of the Sccurity Instrument may oxist; (4) the New
Notc Rate cannot be more than 5 percentige peinws nbove the Note Rate; and (5) 1 must make & written reqquest to the Note
Holder as provided in Scction § below.,
3. CALCULATING THE NEW NOTE RATK

The New Note Rate will be o fixed rate of interest equiil to the Federnl National Mortgage Association’s requircd nel
yicld for 30-ycar fixed rate morgages subject to a 60-00 pandatory delivery commitment, plus one-hall of one percentage
point (0.5%), rounded to the nearest onc-cighth of one per:orage point (0.125%) (the “"New Nolc Rutc”). The required
net yield shall be the applicable net yield in effect on the datoant? time of day thi the Noto Holder recolves notico of my
clection to exercise the Conditional Refinancing Option, I this riquired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information,

4, CALCULATING 'THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculated in Section 3 above is not gocater thun § pereentage points above the Note
Rate and all other conditions required in Secuon 2 ahove aro sutisficd, the Noto older will deterining the amaunt of the
monthly payment that will be sufticient to repay in full (@) tho unpaid principa oius (b) accrucd but unpaid interest, plus
(¢) all other sums [ will owe under the Note and Sccurity Instrument on tho Muniirz, Dato {(assuming my monthly paymenis
then are current, as required under Section 2 abave), over the erm of the Now Nato 2 the New Note Ruto in equal monthly
payments. The result of this calculation will be the amount of my new principal nnd Jnterest paymont svery month until the

New Note is tully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OFPFION 900601

The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Dme aesdalvise mo of the principal,
accrucd but unpaid interest, andd all ather sums | am expected to owe on the Maturity Date. Thodes Holder also will advise
me that | may cxercise the Conditional Refinancing Option if the conditions in Scction 2 ahove wie sart, Tho Noto Holder
will provide my payment recond information, together with the name, tiilo and addresy of the person eepresenting the Note
Hotder that § must notify in order to exercise the Conditonnl Refinancing Option, 1 1 mcot tho conditlnwiof Section 2
above, 1 may exercise the Conditional Reflnancing Option by notifying the Note Holdor no liker thun 4d-<alendar duys prior
to the Maturity Date. ‘The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage
Associntion's npplicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Scction 3 above. | will then have 30 calendae days to provide the Note Holder with accept.
able proof of my required ownership, occupuncy and property lien stntus,  Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), now monthly puyment amount and o date, thine and place at which
1 must appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge mc a $250 processing fee and the costs associnted with updating the ttle insurance policy, if any,

wer accepts and agrees o the :c/mm andd covenants contained in this Balloon Rider,

I 7
AR {111 )} H_..ﬁ.a‘m{_ﬂ. LJILL.»LJ‘AJ..AL AR ¢ 1> 1))

Jtorrowar CAROLYN BEVERIDGE Horrowar

—- (Scal) {Scal)

-HBorrower ‘Horrower

[Sign Original Only}
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