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MORTGAGE

THIS MORTGACE ("Security Instrument™) isgivenon June 21, 1983 . The mortgagar is
SALVADOR . OROLCA and FIDELIA ORCICD, HUSBAND AND WIFE

("Borrower”).

This Security instrument Is givento VESTAMERICA NORTGAGE COMPANY,
A CGLORADD CORPORAVLIALN ,
which is organized and existing underthefawsof THE STATE OF COLORADG , and whose address ls
56558 S YOSEMITE ST., SulTe 466, ENGLEWODOD, COLORAODO 80111} ("Lender’).
Borrower owes Lender the principal sumo! " 0ne Hundred Thousand Qollars and no/100 -

Dotlars (J.5. 8 100, 000.00 ). Thisdebtls
avidenced by Borrawer's note dated the sar)a dute as this Security Instrument ("Note®), which provides for monthly, .
payments, with the full debt, if not paid eadier, dus and payableon July21. z008 . This Security
Instrument secures to Lender: (&} the repaymeni-u*ine dabt evidenced by'thd Note, with interest, and all renewals,
axtansions and moditications of the Note; (b) the payriant of all other sums, interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performance of Bbrrower's covenants and agreemenls
under this Security instrument ark the Note. For this purp ose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in C00K
County, Hinois:

LOT 461 IN BERWYN GAROEWS, A SUBDIVISION OF (NE)SOUTH J271.3 FEET OF THE
SOUTHWEST i/4 GF SECTION 19, TOWNSHIP 39 NORTH{ WANGE 13, EAST OF THE

THIRU PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINQIS 93490175

TAX 1D #16-19-316-026 VOLUME 3
DEPT-11 RECORD T - $31.50
JUNR7777  TRAN 0887 _046/25/93 153046100
. W E M-93-490175
COUX COUNTY RECURDER

which has the addrass of 1622 SOUTH HAPLE AVENUE BERWYN
(Streot] {City)

Minois 60402 (*Properly Address’);
{2p Code)
TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the (xoperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security instrument as the "Property.”

BORAOWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite (o the Property against &l claims and demands, subject to any

encumbrances of record.
r 3\ 50
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lerdler shall have the right to held the policles and renewals. I Lender requires, Borrower shall promptly give to Lender
all recaipts of paid premiums and renewal notices. in the event of ioss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasibla and Lender’s security [s not lessenad. if the
restoration or rapair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty instrument, whether or not then due, with any excess paid 1o Borrower.
It Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security Instrumaent, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lende: an] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. )f under pa‘apraph 21 the Property is acquired by Lender, Barrower's right to any Insurance policles and
proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security inst ument immediately prior to the acquisition.

6. Occupancy, Preservation, flaintenance and Proteclion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy,-astablish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrament and shall continue to occupy the Property as Borrower's principal .
residence for at least one year alter the Za'e of occupancy, unless Lender atherwise agreses in writing, which consent "
shali not be unreasonably withheld, or urdess cxtenuating circumstances exlst which are beyond Borrower's control: %, |
Borrower shall not destroy, damage or impat the Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be in default if any forfcitu-e action or proceeding, whether civit or criminal, Is begun that In S
Lender's good faith judgment coutd result in forterture of the Propenty or otherwise materially impalr the lien created by»

this Security Instrument or Lender’s security interesi. Zorrower may cure such a default and reinstate, as provided in .

paragraph 18, by causing the action or proceading to ba dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interast it the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interr 5t Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate inic/mation or statements to Lender (or failed to provide
Lender with any material information} in connection with the loarvavdianced by the Note, including, but not limited 1o,
representations concerning Borrower’'s occupancy of the Propenty 25 4 principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas 2 -if Borrower acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the meorger in writing.

7. Protection of Lender's Righta in the Property. It Borrower fails 1o periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendar’s rights in the
Property {such as a proceeding in bankruptcy, probate, far condemnation or forfetiurs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value nf the Property and Lender’s
rights in the Propenty. Lender's actions may Include paying any sums secured by a fien which has priority over this
Securily Instrument, appearing in coun, paying reasonable aftorneys' fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have lo a0 57,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Gerrewer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amcurits shail bear
interest from the date of disburssment at the Nole rate and shall be payable, with interest, upon notice i«um Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any
reason, the martgage insuranca coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of tha mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not availabis,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wili accept, use and retain these
payments as & loss reserve in lipu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required {0
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall noi be eiercléed By Lander i exérclse is prohibited by
federal law as of the date of this Security (nstrument.

If Lender exarcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay thase sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by 2e.rower, this Securlly Instrurnent and the obligations secured hereby shall remain fully effective as it
no acceleration hac ovcurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Zhrane of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be soid oie-Jr more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Sarvicer') t*iat collects monthly payments due under the Mate and this Security Instrument, There
also may ba one or more changes ot the Loan Servicer unreiated to a sale of the Note. If thera is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable &,

The notice will state the name and ad<e’ss of the new Loan Servicer and the address to which payments should be *
made. The notice will also contain any Otherintormation required by applicable law. T

20. Hazardous Substances. Borrowe: shall nct cause or permit the presence, use, disposal, storage, or release of '
any Hazardous Substances on or in the Property. Rarrower shafl not do. nor allow anyone else to do, anything affecting - -
the Praperty that Is In violation of any Environmeita! Law. The preceding two sentences shall not apply to the presence, ~
use, or storage on the Property of smali quantities ci 4azardous Substances that are generally recognized lo be .
appropriate to normal residential uses and to maintananca o! the Propenty. .

Borrowaer shall promptly give Lender written notice orary investigation, claim, demand, fawsuit or other action by , ,
any governmental or regulatory agency or orivate party invoiviny the Property and any Hazardous Substance or "
Environmental Law of which Borrawer has actual knowledge. I Sorrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haz:rdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticny, In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subs:ances defined as toxic or hazardous
substances by Envirgnmental Law and tha following substances: gasoline, arcsene, other flammable or toxic
patrcicuim products, toxic pesticides and herbicides, volatile sofvents, materiat, containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Environmental Law" mearis faderal laws and laws of the
jurisdiction where the Property is located thal relate to health, salety or environmer.ii protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 acceleration following Borrower's
breach of any covenani or agreement in this Securily instrument (but not prior to acceleiat.on under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) t'ie action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, Lv which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in 112 hotice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceteration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower 1o
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicla! proceeding. Lender shail be entitled to collect all
expenses Incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ f2es and costs of title evidence.

22. Retease. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23, Waiver ¢f Homestead. Borrower waives all right of homestead examption in the Property.
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