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Q MORTGAGE
THIS MORTGAGE ("Secuqir; Vistrument™) is given on JUNE 17, 1993 . The mortgagor is

TERRANCE D XKOEHLER MARRIED TO JILL M KOEHLER

{*Borrower"). This Security Instrument s given to

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UXITED STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLINJIIS 60632
1 Lender”). Borrower awes Lender the principal sum of
ONE HUNDKED TWELVE THOUSAND PIVE HUNDRED DQLLARS & NO CENTS
Doffars (US. 8 112,500.00 [T
This debt is evidenced by Bomower's note dated the same date as this Secusity-Instrament (*Note®), which provides for
monthly payments, with the full debt, if rot paid earlier, duc and payable on JUNY 1, 2023 Jo~
This Security {nstrurnent secures to Lander: (aj the repayment of the debt evidenced by the Note, with interest, and all rcncv.als
extensions and madifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o -
protect the security of this Security Instrument: and (<) the performance of Borrower’s covenants ad agreements under this
Securtty [nstrument and the Note. For this purpese. Borrower does hereby morigage, grant and convey o Lender the following
described property located in COOK County, [lfinois:
LOT 110 IN RIDGEGATE UNIT 7, A SUBDIVISION OF PART OF THE SGUTHEAST
QUARTER OP THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIF 36 NOPTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

PIN: 27-27-107-~005-0000

c6G161E6

which has the address of 9231 W 170TH PLACE ORLAND HILLS iStrect. Cinyl.
lHinais 60477 (" Property Address™h .
12 Cinde)
REMNOIS.- Songle Famdw-FNRRA/SHLAC ml;gm INSTRUMENT
Q‘ Form 3014 9/90
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TOGETHER WITH all the improvemenis now or hereafter cmlaIJ_nn the propedty . arxlx:m:mms appurtenances, and
fivtures pow or hereafter a part of the property. All replacementssand faddifionsd shall alsd be covered by this Security
[nstrument. All uf the foregong 1~ referred to an this Secunty Instrument &+ the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully «ersed of the estate hereby conveyed amd has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reconf. Borrower warrants
and will defend generally the titie to the Propeny aginst alf chams and demands. subject io sy encumbrances of recond.

THIS SECURITY INSTRUMENT combincs uniform covcnants for national use and nosi-uniform covenants with fimited
varations by jurisdiction to constitute 1 uniform security instranmen: covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Inierest: Prepayment and Late Charges. Borrower shall prompthy pay when duc the
principal of and interest on the debs evidenced by the Note and any prepay ment and iate charges due under the Notc.

2, Funds for Taxes and Insnrance, Subyect 1o applicable taw or to 4 written waiver by Lender. Borrower shal! pay 1o
Lender on the day monthly payments are due under the Note, untl the Note o5 paid i full, 2 sume ¢ Funda "1 lor: (a} ycarly taxes
and assessments which may autain prionity over this Secunnty Instrument as a lien on the Property: (h) vearly leaschotd payments
or ground renis on the Peopeaty. if any: ic) vearly kazard or propenty insurance premiums: () vearly flood insorance premioms,
if anv: {e1 yearly mwntiage insurance premiums, tf any; and (0 any sums payable by Botrower 1o Lender, in accordance with
the provisions of parsyanh &, in Dieu of the payment of mortgage munince premiuns. These items are calied "Escrow Tlems.”
Lender may, at any timeoadlect and hold Funds in an amount not e exeeed the maximum amount a leider for a federally
related mortgage loan mi tzgnire for Borrower's escrow acaint under the tederal Real Estale Settlement Procedures Act of
1974 as amended from time 1o-tupe, 12 U.S.C. Section 2601 ¢ seq. ("RESPA™). unless another law that applics to the Funds
sets 2 fesser amount. If <o, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount: -~
Lender may estimate the amount of/Funds due on the basis of current duta and reasonable estimaies of expenditures of fulm%
Escrow ltems or otherwise in aceordance with applicable Jaw-

The Funds shalt be held in an institutiop.whose deposits are insured by a federal agency. instrumentality. or enthty
(including Lender. if Lender is such an institutiont or in any Federal Home Loan Bank. Lender shall apply the Funds to pay t‘hcg
Escrow {tems. Lender vay not charee Borrower tor holding and applying the Funds, annually analyzing the escrow aceount, or a
verifying the Escrow Itetms, unless Lender pays Bormowe irterest on the Funds and apphicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pas 1 ene-time charge for an independent real etate lax reporting service [P\
used by Lender in connection with this loan, unless applidably faw provides otherwise, Unless an agreement is made or g
anplicable law requires inferest 1o be paid, Lender shall not besseqarred 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree wn writing, however that intereses!all be paid on the Fumds. Lender shall give to Borrower,
without charge, un annuai accounting of the Funds. showing crediterid debts to the Fumds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security o7 all sums secured by this Security Instrument. . -

If the Funds held by Lender exceed the amounts permitted o be held v applicable faw. Lender shall account (o Borrower
for the excess Funds in accordance with the reguirements of applicable faw. If (re amount of the Funds held by Lender at any
ik 15 pot sufficient to pay the Escrow ltems when due. Lender may so polify Boirpwesr in writing, amd. in such case Borrower
shall pay to Lender the amount necessary to make up the deficizney. Borrower shailiieke up the deficiency in no more than
twelve monthly payments, at Lemder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shinl pomplly refund to Borrower any
Funds held by Lender. {(. under paragraph 21, Lender shall acquire or sell the Property. Lenoer, prer in the acquisition or sale
of the Property. shal! apply any Funds held by Lender at the time of acquisition or sale as a credi agrinst the sums secured by
this Security instrument.

3. Application of Payments. Unicss applicable law provides otherwise. all payments received by Lender under paragraphs
I and 2 shall be applied: first. to any prepayment charges due under the Note: second. 10 amounts payableviaer paragraph 2;
third. to interest due: founth, to principai duc: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impesitions attributable 10 the Propeny
which ntay atiain priority over this Security Instrument. and leasehold pasments or ground reats. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.

I¥ Borrower makes these payments directly. Borrower shall promptiy fumish to Lemder receipts evidencing the payments.

Bonower shall proanptly discharge any lten which has prionits aver this Security Instrunient unless Borrower: () agrees in
writing to the pavment of the obligation secured by the hen in a manner acceptable to Lender; (h) ¢contests in good faith the lien
by. or defends against enforcement of the hien in. leval proceedings which in the Lendder’s opinion operate (o prevent the
enforcement of the lien: or 1¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security [nstrument. If Lender determines that any part of the Properts is subject {0 a lien which mav attain priorits over
this Sccurity Instrument. Eender may give Borrower a notice idemtifving the lien. Borrower shall satisfy the lien or take one or
mor: of the actions set forth above within [0 day< of the 2iving of notice

Form 304 9/90
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17. Transfer of the Property or a Beneflcial Interest in Borrawety If ail or &ny ppri of the Pmp“-n;- of any interest in
is swlé or transferred 1o 1f 3 beneficial inferest i Borrower s sold or transferred and forraskr i mot o'naturl pervon) without
Lender's prior written consent. Lender thay, al its option, require inmediaie payment in full of all sumy evured by this
Security fnstrument. However, (s option shail o e exercised by Lender if exercise i prokibined by federal law 3 of the date
of this Sevurily lastruinent.

If Leewler exercises tius option, Lender shall give Borrower notee of accelersion The notice shall provide 4 period of no
less than 30 days from the date the potice is debvesed or maled withan whitch Borrower must pay all wims secrald by this
Security Instrument. i Borrowet fails to pay these sunm ponr o the cxpirabion of thes pernsd, Lender may mvoke any remedics
permitied by this Security Inctrument without further notice o7 denund on Borpeser.

18. Borrower's Right to Reinstate. If Borrower rmects certn conditions, Borrower <hall have the tight 10 have
enforcement of this Security Instrumient discomtinued at any time prive to the carlier of: (@) § days <or such other period as
appheable law may speaily for reimstatement) hefore sale of the Properts puruant to any power of sale contained in this
Security Instrument: or () entsy of a judgmen enforcing this Securits Instrument. Those conditions are that Berrower: () pavs
Lender all sums which then would be due under this Sccurity Instrument and the Note as if oo aceeleration had occurred: ¢
cures any default of any other covenants or agreements. () pays all expenses invurred in enforcing this Security Instrument,
including. bui notdinsied o, reasonable attorness’ foes: and 1d) takes such action as Lender may reasonably require (o assure
that the fien of this Sccuricy, Instrument., Lender’s rights s the Property and Borrower s obligation (o pay the sums secured by
this Security Instrumeni-+hall contivue unchanged. Upon remstatement by Borrower, this Security Instrument and the
obligations securad bereby st irmain fully effectise as if to acceleraton b occurred. Howeser, this right fo reinstate <hall
tiot apply in the case of aveeleraiwi ender paragraph 17,

19. Sale of Note; Change «f ‘oan Servicer, The Note or a partial interest mt the Note (together with s Security
Instruments may be sold one of more ineswithout prior nutice o Borrower. A safe My reseld 0 a vbange i tie eatity (known
as the "Loan Servicer ) it collects monchd;, avments Jue under the Note and this Secunity Instrument. There also ny be one
of hore changes of the Loan Servicer unrehated 13 sale of the Note. If there is 3 chunye of the Loan Senvicer. Botrower will be
given writtent notice of the change in accordance with paragraph 14 above and apphicable law. The nohive will state she pame anv)
address of the new Loan Servicer and the addressto which payments should he made. The natice will aiso contain any other
nformation required by applicable law.

20. Hazardous Substances. Borrower shall nod cause or_permit the prescnce. use, dispesal. storage. or release of any
Hazardous Substances on or it the Propeny. Borrower shidl not Jo. sor allow aryene else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentencas shatl not apply to the presence. use. or
storage on the Property of small quamities of Hazardous Substances that are generally recognired te be appropnate 1o normal
residential uses and to maatenance of the Propeny,

Borrower shall promply give Lendee wrimten nonce of any investigaion, dlam. demand. fawsut or other action by any
governmental or regulatory ugency or private party involving the Praperty2ial any. Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Bosrower learns, or is notifiad by ans governmental o regulatory authority. that - Pt

PAN L

A

any removal or ather remedtation of any Hazardous Substance affevting the Properts as-necessary, Borrower shal! prompily take@QQh

alt necessary remedial actions in accordance with Emvironmiental Law,
As used in this paragraph 20 "Huzardous Substances”™ are those substances defingd” o 1aviv or hazardous substances by

Envirnmental Law and the following substances:  gasolme, kerosens, other flammable or Yaxice petroleum products, mmf@

pesticides anxd berbicides, volatile solvents, materials contaming asbestos or formaldehvde, and radirsctive materials. As used in
this paragraph 0. “Environmental Law™ means foderal faws and Taws of the junsdiction where the Praperty is located that
relare 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anad Lender Yurther covenant and agree as follows:

21. Acceleration; Retnedies. Lender shall give notice to Barrower prior 1o accelerstion following Bonower’s breach
of any covenant ar agreement in this Security Instrument (hut ot prior to acceleration under paragraph 17 uniess
applicable law provides atherwise). The aotice shall specify: {a) the defavit; (b) the action required to cure the defaull;
{c} a date. not less Shan 30 duys from the date the notice Is ghven to Borrower, hy which the defanlt musi be cured; and
(dy that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security lastrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proveeding the
non-existence of g delault or ans other defense of Borrewer to geceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its uption, may require immiediate payinent in Tull of all sums
secured by this Secority Instrumenl without further demund and mav foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorness' fees and costs of title evidence.

22, Release, Uipon pavment of afl syms secured by this Secunny Instrament, Lender shall release this Sceurity Instrument
withott charge to Borrower. Berrower shatl pay amyv revondition cosds.

23, Waiver of Homestesd. Borrowzr wanves ali right of homestead exemption in the Propeny. Form 3014 8,90
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J 1 80OX ‘ﬁ 6 @ |  ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis L7TH day of JUNE .1993 andis
incorporated into and shall be deemed to amend and supplemen! the Mortgage, Ieed of Trust ar Security Deed (the
“'Security Instrument ™) of the same date given by the undersigned (the “*Borrower™} te secure Borrower's Adjustable

Rate Note {the ‘‘Note”' Y10 STANDARD FEDERAL BANWNK FOR SAVINCS
{the **Lender’"} of the same dale and covering the propenty described

in the Security {nstrument and Jocated at:

923L W 170TH PLACE ORLANUO HILLS It 60477

[Property Addren)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAY. COVENANTS. In addition 10 the covenants and agreements made in the Security Instsument,
Borrower and Landrc Turther covenamnt and agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notz provides for aniriual interest rateof 5.87 5 @, The Note provides for changes in the interest rate and the

monthly payments, as foliow:.
4. INTEREST RATE AND MOSNTHLY PAYMENT CHANGES

({A) Change Dates
The interest rate § will pay may chaagcon the first dayof JULY i, .12 96 ,and onthat day

every 12th month thereafter. Each daic op-which my intsrest rate could change is called a **Change Date.”’

(B) The Index
Beginning with the first Change Date. my initerest rate will be based on ar Index. The *‘index’ is the weekly

average yield on United States Treasury securitics adjnsted to a constant maturity of 1 vear, as made availabic by
the Federal Reserve Board. The most recent [ndex favee available as of the date 45 days before cach Change Date

is called the **Current [ndex.””
i1 the index is no lopger available, the Note Holder wil) choose a new index which is based upon comparable

information. The Note Holder will give me notice of thiz ¢hinice.

(O Caknistion of Changes
Before each Change Date, the Note Holder will calculate 1wy Zow interest rate by adding TWO AND

ONE HALF percentage points { 2.50 "9} 1o the Crrriat Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentaze point (0.125%). Subject 1o the limits stated
in Secticn 4D} below, this rounded amount wiil be my new interest rate =~ti} the nexr Change Date.

The Note Holder will then determine the amount of the monthly piymet that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full ¢n rac maiurity date at my pew interest
rate in substantially equal payments. The result of this calculation wilf be the acv amount of my monthly payment.

(D)) Limits on Inierest Rate Changes

The biterest rate [ am required to pay al the first Change Date will not be greater than 7.875 «s or less than
5.875 %e. Thereafter, my interest rate will naver be increased or decreased cn any single Change Date by
more than two percentage points {2.0%%) from the rate of interest | have beent paying for the preceding caehve months. My
interest rate will never be greater than 11.875 s, NOR LESS THAN 5.87% 4.
(E) Effective Date of Changes
My new interest rate wili become effective on each Change Date. 1 will pay the amoumt of my poy monthly
payment beginning on the first monthly payment date afier the Change Date untit the amount of my incithly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question { may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ccovenant i7 of the Security Instrument is amended o read as follows:

Transtfer of the Property or a Beneficial Interest in Borrower. i{ ali or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or sransferred and Borrower is not a natural
persan) without Lender's prior written cansent, Lender may, at its option_ require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is
protiibited by federal law as of the date of this Security Instrument. Lender also shal) not exercise this option if:
{a) Borrower causes 1 be submirted 10 Lender informarion required by Lender 10 evaluate the intended transferee
as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s security
will not be impairsd by the loan assumption and that the ctsh of a breach of any covenant or agreement in this Securi-
ty [nstrument is acceptlable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as 2 coadition 10 Lender's con-

sent to the loan assumption. Lender may also require the transferae (0 sign an assumption agreement that is acvept-

able to Lender and that obligates the transferee to keep all the promises and agreeménts made in the Note and in
this Sevurity Instrument. Borrower will continue to be obligatad under the Note ansd this Security Instrurent unless
Lendder relcuses Borrower in writing.
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