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MORTGAGE 3 1-

K
THIS MORTGAGE ("Sccurity “ustrument”) is given on JUNE 21, 1993 . The mortgagor is
WALTER .1 GRAFF, JR AND CYNTHIA L GRAFF, H1S WIPE

(*Borrower”). This Security Instrument is given 1o

STANDARD FEDERAL BANK FOR FAVINGS

which is organized and existing under the laws of THE UnITZD STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLIWGTS 60632
(lander”y. Bormower owes Lender the principal sum of
SEVENTY FIVE THOUSAND DOLLARS & NO CENTS
Datlars ¢U.8. § 75,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiny Instrument {“Note™), which provides for - -
monthly payments. with the full debt, if not paid earlicr. due and payable on Jutz. 1, 2008 ’
This Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by th Vo"- with interest, and ail rcncuais
extensions and maditications of the Nate: (b) the pavment of all other sums. with interesy, advanced under paragraph 7 to
protect the security of this Security Instrument: and (<) the perfornance of Borrower's coveninls ind agreements under this
Security Instrument and the Note. For this purposc. Borrewer does herchy mortgage, grant and coney 25 Lender the following
described property located in COOK County, [Hinois:
LOT 54 IN LANSDOWNE"S HICKORY HILLS, A SUBDIVISION OF THE NCPTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS.

L,gm L€ QO

PIN: 23-14-221-012-0000

0T9161L6

which has the addressof 10423 § 81ST CT PALOS MILLS {Sereee, Coyl.

HHTARY 60465 ("Property Address”);

RUNOIS-Sungie Famedy-FRMAFHLMC UNEFORAL INS TRUMENT
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TOGETHER WITH nIIUN Q\IF E I?QJIA Iﬂ'nn 1@.@ and all casenents, appuricnances, and

fivtures now or hereafter a part of the property. All replacemeity aid .nﬂu.n\i shill aly: b covered by thin Security
Instrument Al of the foregomg is referred th in this Secunty Instrument as the "Property ”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby comveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record, Bomrower warrants
and will defend gencrally the title to the Property againdt all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uwe and non-uniform covenants with limited
variation by jurisdiction to constitute a uniform security imstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced hy the Note amd anv prepavinent and fate charges due uider the Note.

2. Funds for Taxes and Insurance, Subject to applicable i or (o written wanser by Lender, Borrower shatl pay to
Lender on the day monthly payments are due under the Note, unti) the Nose s panid an Il s som 7 Fands™) for: i) yearly tases
and avsessments which may attasn prionity over tus Security Instrument as a lien on ihe Property; (b yearly leaschald payments
of grousd rents on the Property . af any; (o) yeariy hazard ar propeny imurance premioms; () yearly Mowd insuraive premiums,
if any: (e) yearly raortzage tnsutance premiums, ol any: and (0 any sums payable by Borrower 1o Lender, in accordance with
the pravisions of paragranh 8. in licw of the payment of mongage insurance premiums. These items are czlled "Escrow ltems.”
Lender may. at anv tine. cnllect and hold Funds in an amount not 2o exceed the maximem amount a leider for a federally
related mortgage loan may regnire for Barrower's escrow account under the federal Real Estate Settlement Procedures Agt of
1974 as amended from time w iz, 12 U.S.C. Section 601 er seq. ("RESPAT). unless another law that gpplies to the Fands
sets a lesser amount If so. Lender may. at any time, collect and hold Funds in an amount not (o exceed the lesser amaung )
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurg
Escrow [tems or otherwise in accordance wih applicable law. - e

Tie Funds shall be held in an institatiop. whose depesits are insured by o federal agency, instrementality, er enm)w
(including Lender. if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds 16 pay the
Escrow itemis. Lender may not charge Borrower {a¢ holding and applving the Funds, annualy anafyzing the escrow accouni, nra5
verifying the Escrow llems, unless Lender pays Borrower interest on the Funds ad applicable law permits Lender to muke suchB
a charge. However, Lender may require Borrower 1o pay a one-time clurge Tor an independent reat estale tax reporling service
used by Lender in conpection with this loan, unless applicable Liw provides otherwise. Usnless an agreement s made or
applicable law requires interest to be paid. Lander shall not besequired o pay Borrower any interest or carmings on the Funds.
Borrwer and Lender may agree in writing. however, that interest il be paid on the Funds. Lender shall give to Borrower,
without charge. an annuzl accounting of the Funds, showing credits zad) debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security 107 all sumis securcd by this Security Instrument,

ff the Funds held by Lender exceed the amotnis permitted to be keld s applicable law. Lender shall account jo Borrower
for the excess Funds 1 accordance with the requirements of applicable L. 11 (he amount of the Funds held by Lender at any
time 15 not sufficient to pay the Escrow lterns when due. Lender may so notify Borrsvcr in writing. and, in such case Borrower
shalt pay to Lender the amount necessary to make up the deticiency . Borrower sharl-mzke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon pavment in full of alt sums secured by this Security Instrument. Lender shait plomptly refund 1o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shali acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property. shall apply any Fumds held by Lender at the tme of acqumsition or sale as a crediz agaiest the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all paymenis received by Lerder under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note: second, to amounts pavable and2r paragraph 2;
third. to interest due: fourth, {o principal due: and Fast. to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attnbutable 1o the Propenty
which may attain priority over this Security Instrument. and leaschold payvments or ground rents. if eny. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumish to Lender aif notives of amaunts to be paid under this paragraph.

It Borrower makes these pavments directly. Borrower shall prompily furnish o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has prinnits over this Security Instrumnent unless Borrower: (9) agrees in
writing to the pavment of the obligation secured by the lien in a manaer acceptable 1o Eendzr: (b contests in goud faith the lien
by. or defends against enforcement of the hien in. legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or (<) secures from the holder of the lien an agreement satisfacton to Lender subovdinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifving the lien. Borrower shail satisf+ the lien or take one or
more of the sctions set forth above within 10 days of the giving of netice.

Form 3014 9/90




UNOFFICIAL COPY

ging sbey

068/8 PIQE w4

24241 SSOT CAMURSIME ATRALOW JO NI UL AN S0 © S SuAKRd XM UIRIAS PUE 25N 00N 1{In JOPUT 1)) UL G
0 posead 10 pasde] 25esas0d 3uRINSUE YL UMY W Jananseg &g pied 3urag umiwad aesnsur ZeRUt APEIA g1 O Y [2-2u0
01 [enba wns & Yuow gava 19y o) {ed [[pys 2amouiog Aqe|RAt Jou st dRe1aa0d axueinsu d3eiuow wapeanba Sypeaueigns
J1 ey £q pasordde sainsur dFeduow HEWAE Ur 10X IR UL AN01AANd dxursnsur dFeRU0i A Jo JIMOLI0 61 18ed
atp o1 uaeamba GEmmeisgns 1903 © 10 apd ut Kjsootaand souesnsur agrduotw gy o1 ageainba {jEnuegny aRRIA0N LITGo
o1 pannbas swnaid 21 e Ry J2A000g] (13312 U1 X 01 AT Jo sasdm) 1apuan] A pannbas ABRIDAGD AdurInsti afrRuow
alp *uoseas SUR Jo) 5] A up aoueansun fERUW g1 depuiet af paienbal sunwad oy Avd s Javo000g JUMINING]
LIINIXG Stg1 AQ PAINAON 1RO A1 SUIYRIE Jo uonIpued © e aueansun afeduow pauinbal 13pur )| anransu) sleXLo) (g
uauaed
Runsanbag 13moling) o) 1pUY] wiog) danou uodn WA i agedrd aq (S pus R NN YT IT IR o Hep
AU WOS| ISAINIE ILAG [[PUYS SIUNOWE WA UMUARD (0 SUUE II0 0) QLT JAPUX] PUR JIMOLOH WIU)  Iudbiniiu] STTTRS N
syl £Q PAINDM JAMCIIOR 10 1P prenppe Mooy [eys  ydenfesed s sapun Sopud Ly pIIRM] U Sy
TN O O) 3ACY HUE SO0 IR [_
ydradured sy sapun wonsz aym {ew 12puap ydnoyy simdaz ayew o Snadosd MY U0 FULAD PUE $23) SANLONT JQRUOST
Buised unod ur Juuradde suawans) NS s 1230 Huoud sey gays udy e Lo pandds swns fue Fuided apniaw
Seut SUONdE % Japu] ALSCes g ut SIAL < 2apua] pue Suadeag oy jo anpea ap 10ar0d o1 Aessanau st aaans 10) sed
PUE GP AL J3PUDT BAYT *{SUOHTREIS JO SMP] IDIORID 0) 16 UMTIPO} JO UOREUILAPUOD 10) ~ajeqoad  {odnuyueg i Supanaond
€Q.® se ions) Auddoig sy i SR sgarua g spueaeds Sew ey Swpossosd 21 v 1 a1 10 US| N3G s
9 Ut pAUIRIUOD SHUAUDUIT PUR SBUID ) uoad ) s1ir) Janonog Jp cAiadodd ay u) SIGENY S Japuar] Jo uotpalnyg L
- Aurgres ur 1F3w oy o) $H2a80 Japua] SSAUN JFINU 10U [RYS AN A3) Mft puT pleyxea)
- a cKuadord A1 ¢y apt a3 saunboe SIS0 WRA Ayl Ju Suorsiaord S [ g Adwed (PR JaN0LOE PRWES)
R U0 S1 WAL SN0 S ) Cudpisal frdidund @ e Auadorg g 10 A5uednddo s sananog Ao suouriuxdal ‘o
CT panuny tou g TTEpAUL CMOp A1 4G PAOUIPIAY R0, ) I HONNAIUOD Ul {UONRILOJUY jrUAIRE ur gitw Sapuy apraoad o
PO{IR] 30) JAPUA] O] SIEAGINS 10 UONCELOJE AN A de ey Aeuani aard “sasoad uoneaydde ueoj agq Riunp sasaiiorn
JUAINRIOD UL 3 O RIS IDM0LOE ISANUY SIURN SIIRUX I0 WRURNSU] S0naag s Ag pateard i jo uswiedioe
[PUMIP 12000 20 KH00L] B 0L ISUNUL S JFNOLOH AN U AIANALIA) SAPNEI HONTURLIAP GuE] POOT « 23paX] Iy
Funpnz v gien passausip ag o1 Fnpaasoid o uoust s Fusnes G0y ydrdeed vy papiaoid <RSI PUR 1OCIP EEIDS S0
ABM 1AMOL20g] “1S2AUL SN § 13U 10 ] SIUNXSG SHjAG PR U] ) edun Kjrudei X 1o ao (uadoig
A 0 AUNYIPO] U1 {AsdE paes wandpnl yurg pood S IPUXY U1 IRYE A3 S RUIIED 10 AR IARYm Funpaazxad 10 uonor
ANNIUO) KUT J1 [ABIAP UL 3 |[EYS J2M0U0Y AUad0Lg Ay U0 ASER JUIUID 10 THRIOUNID 0 fuadoag oy moe < <uadoag
o dwdun 0 A3ewep {o8IP 0N [[EUS JOMOMOF [ONUCD S IDMOLIOEL AI0AA R UM ISIND SAOUTISINND Funentap
SSIUN 10 PIAYYN M AJQPUKSBAIUN 3 JOU {[RUS TUARUON YUY "TUNLIM UF IR 010 IDPUT SSUN *Aduedndd0 Jo 21Ep u)
1e 183K 200 1503) it 10) aduapisal fedidund s Jamonog st Apadosd A L0 G IRHINED |FYS PUT WALLISU] ARG Sy
3O uoINXAND 1 1ayE s£Ep SIS uigia Adsudpisal jdisutid s samouoy se fuadesd ayraseoour Tysigrisa *{drdxo |Rys Janeuog
‘spjoyasey| suenmddy user] s Janadiog Sadoag Ayl Jo UONIANGL] PUB IRBUIUL Y HOHBAIISIL] ‘undnasx ‘9
-uctisinboe ) o) Joud Sparipatuw
juaurUIsHE VN3G S q PAINADS SWNS M JO U 1 01 13puar] o) ssed ([eys vonisinbae ag) o). ceud Auddosd 2y o1 23eEp
wo1) Fungnsas spaasosd pue sapyod auransut Kue 03 1Su s Janouog “puag Aq panboe st Auadard g 17 ydrsiried sapun
31 swawled A jo wnowe ap afueys Jo ¢ puw | sydridesed ul o) pauas Siuawded Apuom A 10 p anp A suodivod
10 puaixa jou jrys jediuud o1 spasaord jo uoneaydde Aue Fenum ) 23T RIAMIMNO JIMOIIOY DUPIIPUNT SIUN
"UAAIF $1 300U ) udyM W3 [ Moudd ABP-OF UYL INP UL I0U 10 JAPIYM UMURIISU] STEDEN S G PAUNNK
auns £ed o1 10 Kpadoig ay dowas 10 siedas o) spaadiud A N MU JApUR'] Cspaadeld AdURINSUT AP IO LB 13pU
U WD B SN0 OF PAIIJO SR SIED AOURINSUL 3Y1 IBY) 13RIV (0L 30U B SAED OF UIYEM JIMSUR 10U Sxap 10 {undazg
21 SUOPRIEGE J2M0I0Y §] 1am0u0g o1 pred s$30x2 AUB Yis “IND UDYD 10U JO JIYISYA T IUALTLISY] AINDG SR SQ PaInDas
swns 2y o3 patdde 3q jrys Spasdosd IIUTINSUL dY) CPARSI] G PINOM AINING S TAPUDT Jo DJQISEI} A|[EIUOUOI 10U 1 1Rdd
10 UOHRIOISAT 21 J “PRAUISEIY 10U S1 $1ID0DS § JAPUIT PUR AJGISEd) A[EINUOHODD SI 1IRDA) 10 UONRIOISAE dY) Jt ‘padmuep suadoig
ay1 Jo aredas 10 sonmesas o) pardde aq eys spaasoad ddursnsui Junum ul 22180 2EAIAYI0 JAMOLIOY PUR SIPUIT SN
-samogsog {q Lpdwaad apenl w1 ssop Jo Jooad e Aot 3apuan
CIPUFT PUR JILLIEY 23nsul 3T o1 30K 1diwrald a4 [[eys J2NOLIOA TISO] JO 1343 M) U] “SH00M RIS pre swnnud pred
jo s1d12335 [[7 2apua o1 213 {idwioad (jeys Janonog “s2anbal iapu] I} "S|EAAUA) pUE SO 341 PIOY ) RIRY A 28R (s
2PUYE R AFRTUMW URPUTIS B OPRUL [TYs AR JpUT O] alqmdasar 3q [jRys S[EMAVM pUB sajod aduminsu [y
7 ydeadesed yns 2auepaondt ui AU 241 U7 SIYEH § 1puar] 133302d 01 23402 MIRIO B0
$_JAPUT IR CSRUL TIPUF] CIAGE KQUISIP IRUIL0D UIRILIPE 03 SHTY I3MOLOE ] PRYRM . SIQRUOSTAIUN 2q 10U {RYS YR1usm
jerosdde s 1opuay 01 1IYNS 13wors0g 1q UMY 2y HBYS 0URINGT A FUIPEAd JIMUED DUTINSUL AL ) Csanbal aapudT e
spouad 2y 10} PUE SIINGWIT 24 Ul PAOUIRIIE 3] [[FYS SBINSIL SIY ] “DURINSU) saanbas 3apua'] Yarys 0§ “Juipooy 1e spooy
Suipnisup *spuezby 1ayio Sue pue _aFEIA00 PApUAIN_ UL Y1 UL PAPNISUL SRRy A 4q Sso wutedy parnsur suadelg
241 U0 PAIANY 2Ty Ju FUONND sl audwsordinl g dady (s Jawadiog tadurinsig {uadoag 20 pavray c§

491610




UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial interest in Borrdwer: 1f AP or ahy pin uf the i’mpcny of any interest in il
is sold or trarsferred (or if a beneficial interest in Borrower is sold or tramferred and Borrower 15 pol 2 natural person) without
sender’s prior written consent. Lender may. at its option, require immediate payinent in fuli of all sums socured by this
Security Instrument. However, this option shall not be exercised by Leader of exercise is prohibited by federal Law as of the date
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The motice shall provide a period of ol
less thaar 30 days from the date the notice is delivered or mailed within which Borrower must pay alb sums sccured by this
Secunty instrument. If Borrower fails to pay thewe sums privr to the cxpiration of 1his petiod, Lendes may insoke any remedies
permiited by this Sceurity fnstrument without further notice or demand on Rorrower.

18. Borrower’s Right to Reinstate. If Horrower cets cortam conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any bme prior to the earhicr of: ia) § days or such other period as
apphcable law may specify for reinstatements betore sale of the Properts pursuant o any power of sale contaned in this
Security Instrument: or (b eatry of a judgment enforcing this Secunty Imtrzment. Those conditions are that Borsower: (a) pays
Lender all sums which then wouid be due under this Secunity Instrument and the Note as if no aceeleration had occurred: (b
cures any default of <uy other covenanis or agreements. (¢ pavs all expeases incurred in enforcing this Security Instrument,
including. but not imiied Lo, reasonable attoraey<” fees: and 1d) takes such action a« Lender may reasonably reguire to assyge
that the lien of this Security, Instrument. Lender’s rights in the Property and Borrower's abligation o pay the sums sccumf_é
this Sccurity Instrament “sbail continte unchangal. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby staliremain fully effective as if ro acceieration had occurred. However, this right o reinstate
ot apply in the case of acceleration wler paragraph 17. poob

19. Sale of Note; Change of "oan Servicer. The Note or a partial interest in the Note (logether with this Secury
Instruments may be sold one oF more time:-without prior potice to Borrower. A sale may result in a change in the entity {knoyiah
as the “Loan Servicer™) that collects monthly jayments due under the Note and this Sevunty Instrument. There alse may he ufD
or mere changes of Ihe Loan Servicer unrelated 26 asate of the Note. I there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accondance sith-naragraph 13 aben ¢ and apphicable Law. The notice will siate the name and
address of the new Loan Servicer and the address to/vizich payinents should be made. The notice sill also contain any other
information required by applicable law, -

20. Hamrdous Substances. Borrawer shall not catse or-permit the presence. use. disposai. storage, or release of any
Hazardous Substances on or in the Propenty. Bormower shill not do. por allow anyone ¢lse to do. anything affecting the
Propenty that is in violation of any Envirornmental Law. The priceving two senteaces shall not apply to the presence. use. or
storage on the Property of smatl quantities of Hazardous Substance: that are gencrally recognived to be appropriate io normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investig@livn. claim. demand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Propeny amd ani-Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. ¥ Bonower learns. or is notified by any pavernmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Propeny’ ) Ciicvessary . Borrower shall prompuly take
all mecessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined s ioxic or hazardous substances by
Emironmental Law and the following substances: gasoline. kerosene. other Hammable o loxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials contaimng asbestos or formaldehy de, and radioaciive materials. As used in
this paragraph 20. “Environmental Law™ means federal Jaws and laws of the jurisdiction where t5¢ Towerty is located that
relate to health, safety or envimnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following Lovrower's breach
of any covenanl or agreement in this Security Instrument ¢hut not prier to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the defauit; (b) the action required to cure the defauli;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further
inform Bortower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower o acceleration and foreclisure. [ the default is not cured on
of hefure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parapraph
21, including, but not limited to, reasanable attorness® fees and costs of title evidence.

22 Retense, Umn v ownt of all suiis sevared Iy this Secunts Tastrument, Temden siall tolease thas Sa THTLNE INE TN
without charpe o Borrower. Bormower ahadl pay amy fecondation oot

23. Waiver of Homestead. Borruwer waives all right of homestead exemption in the Propeny. Form 3014 9/90
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