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MORTGAGE
THIS MORTGAGE ("Security Instrument”) isgivenon June 24, 1933 . The mortgagor is
MARTIN T. FERRARO and MARIANX C. FERRARO, HIS WIFE
This Secwity instnnentlsgivento MIOWEST FUNDING CORPORATION,
AN [LLINOIS CORPOGRATION .
which i3 organized ar? existing under thelaws of 1LLIHO 1S , and whose address is
1020 313t Street, Suite 300, Cowners Grove, il 60515 {"Lender’).

Borrower oweas Lender ' w orincipal sumof 2ne Hundred Forty Five Thousand Oollars and no/100
Dotlars(1).S. $145.000.00 }. This dabtis

evidenced by Borrower's ncaa Jaled the same date as this Security instrument {"Note™), which provides for monthly
payments, with tha full debt, ¥ rit naid earler, due and payableon Ju ity 1. 2023 . This Security
Instrument secures to Lender (2] the repaymem of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha*iote; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and th( Mz, For this purpose, Borrower does hereby mortgage, grant and convey to
Lenrder the following described propeny 'ocatedin Co00K

County, Hiinols:

LOT 7 IN THE BRIARS OF BRITTANY, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECFIIN 8, TOWKSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD FRINKCIPAL MERIOIAN, ACZPROING TO THE PLAT RECORDED AULGUST 11, 1990
A3 DOCUMENMT NUMSBER 9G-591,188, [N CUr& COUNTY., LLLINGIS.

v

v 2r

Tax §.0. #:03-08-321-007 e
which has the address of 215 EAST BRITTANY COURT . ARIINGTON HEIGHTS . 3
. [Street] {City] g
ilinois 60004 ("Property Address”); r’-’.l

{Zp Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, and 9/ ecsemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acdhicns shalt also be
covered by this Security Instrument. Alt of the foregoing is referred to in this Security Instrument 42 the “Property.”

BORRCWER COVENANTS that Borrower Is lawiuily eaised of the estate heraby conveyed and cax the rght to
morgage, gram and convey the Property and that the Property is unencumbered, except for encunyhwznces of record.
Borrower warrants and wilt defend gonerally the titie to the Property against ali ciaims and dermands, suwact to any
encumbrances of record.
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Ali ingurance pclicies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lende: shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendar may make proof of loss if not made prompily by Borrowaer.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. Ifthe
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be appiled to the syms secured by this Security Instrument, whether or not then due. with any excess paid to Borrower.
it Barrower abandans the Property, or does not answer within 30 days a notice from Lender that the Insurance carier
has offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair
or restors the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and
praceeds resuiting from damage to tha Property prior 1o the acquisition shall pass ta Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupan.y, Vreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasahoids. Borrowr shall occupy, estabilsh, and use the Property as Bormower's principal residence within sty days
after the execution of s Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least nna year after the date of occupancy. untess Lender oiherwise agrees In writing, which consent
shall not be unreasonably v ithheld. or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dastroy, “amage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in Fafault if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in
Lender's good faith judgment coud result In forfeiture of the Property or otherwisa matarially impalr tha jien created by
this Securlty Instrument or Lencer s security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the acion of broceeding 1o be dismissed with a ruding that, in Lender's good faith
determination, preciudes forfeiture of ché Barrower’s interest in the Property or other matertal Impairment of the Ben
created by this Security Instrument or Lerxder's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falo< or inaccurate information or statements 1o Lender (or falled to provide
Lender with any material information) in co(ineclion with the loan evidenced by the Nota, incdluding, but nat limited fo,
representations conceming Bofrower’'s occuza'xy of the Property as a principal residence. If this Security Instnanent is
on a leasehoid, Borrower shall comply with all 'he nrovisions of the iease i Borrower acquires fee tiile to the Property,
the leasehold and the fee title shall not merge unk:ss Lronder agrees to the merger In writing.

7. Protection of Lender's Rights in the Proper.y . ii Borrower fails to perform the covenants and agreemenits
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, {or condemnation or forfefture or to enforce laws or
regulations), then Lender may do and pay for whatever is nascssary to protect the value of the Property and Lender's
rights in the Froperty. Lender's actions may include paying .'ny sums secured by a lien which has priority over this
Security Instriamant, appearing in court, paying reasonable altc/mzys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph ¢, "ender does not have to do s0.

Any amounts disbursed by Lender urder this paragraph 7 shall o< ome additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree 1o ciher ters of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie.~viih interest, upon notica from Lender 1o

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a coix’.éon of making the loan sscured by this
Security Instrument, Borrower shall pay the premiums required to maintain the nicqgage insurance in effect. i, for any
reason. the mortgage insurance coverage required by Lender lapses of ceases 10.0en effect, Borrower shall pay the , ~
premiums required to oblain coverage substantlally equivalent 1o the mortgage insiianc2 previously in effect, ata coé‘i
substantialty equivalent to the cost to Borrower of the mortgage insurance previoushy in ~flect, from an altermnate -
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance <o rerage s not avaidable, [
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage «.curance premium being -
paid by Borrower when the insurance coverage lapsed or ceased tc be in effect. Lender wil acc ppt. use and retain thesa. -
payments as a 10ss reserve !n lieu of mortgage Insurance. LOss reserve payments may no lovger o2 required, atthe ‘=’
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lendar renuires) provided by 77 .
an insyrer appraved by Lender again becomes avallable and is oGtalned. Bormower shall pay the rszimiums required to o~k
maintain mortgage Insurance in effect, or to provide a loss reserve, untd the requirement for morlg: ge insurance ends .
in F with any writien agreement betwoen Borrower and Lender or applicable law. -
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sacurod by this Securlty Instrument. Howsver, this option shall not be oxercised by Lendor i exercisa Is prohibited by
fedaral iaw as of the data of this Security Instrument.

if Leandar exercisas this option, Lander shall give Borrower natice of acceleration. The notice shalf provide a perod
of not less than 30 days from the date the nctice is delivered or maied within which Borrower must pay &ll sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this pariod. Lenger may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bofrower.

18. Borrower’s Right to Reinstate. if Borrower meels certain conditions, Berrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eatier of: (a) 5 days (o such other period
as applicable law may specify ior reinstatement} before sale of the Property pursuant ta any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
accelaration had occurred; {(b) curas any default of any other covenants or agreements; (c) pays all oxpenses incurred
in antorcing this Security Instrument, inciuding. but not limited to. reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propearty and
Borrower's obilgation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatemaent by 8arrowar, this Security instrumaent and the obligations secured hereby shail remain huly effective as if
no acceleration had occumed. Howevaer, this right to reinstate shaif not apply in the case of accelaeration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with thla Securlty
instrument) may e sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
{known as the’ L.n Servicer’) that collects monthly payments due under the Note and this Security instrument. There
also may be one o7 'mare changes of the Loan Servicer unretated o a sale of the Note. If there Is a change of the Loan
Servicer, Barrower vai be given written notice cf the change in accordance with paragraph 14 above and applicable law.
The notice will statvt'» name and address of the new Loan Servicer and the address to which payments should be
made. The nolica wil' als > contaln any other information required by applicable law.

20. Hazardous Subiia‘ices. Borrower shall nol cause or permit the presence, usa, disposal, storage, of release ¢f
any Hazardous Substances on & in the Property. Borrower shall not do, nor allow anyone elsa 1o do. anything affecting
the Property that is in violatiow 0! any Environimental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential us<s and to maintenance of Ihe Property

Borrower shali promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or pivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ha 3 aciual knowiedge. If Borrower (eamns, or is nolified by any governmental or
reguiatory authority, that any removal or ouwe; iamediation of any Hazardous Substance affecting the Property is
necessary, Borrowar shail prompily take all r.ececsary remedial acticns in accordance with Environmental Law.

As uysed ir: this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg substances: gasoline, kerosene, other lammable or toxic
petroleurn products, 1oxic pesticidas and herbicides, vo’aille solvents, materials containing asbestos of formaidehyde,
and radioactive materials. As used in this paragraph 20 “Er.viconmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to hcatii, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tuidrer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t= Paivower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security instrums(¥ (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall «picity: {(a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the dafe .« notice Is given 1o Borrawer, by which the
default must be cured; and (d) that failure to cure the default on or bifor the date specified in the notice may
result in acceferation of the sums secured by this Security Instrumert, foraclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righ. 25 reinstate after acceieration and the
right to assert in the foreclosure proceeding the non-existence of a defac i wr.any other defense of Borrower to
acceleration and foreciosure. If the default s not cured on or before the dat: s .ecified in the notice, Lender st its
option may require immediate payment in full of all sums secured by this Sect nvy, Instrument without further o
demand and may foreciosa this Security Instrument by judicial proceeding. Lendia: shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuing, but not limited to,
reasonable attorneys’ fees and costs ol title evidence.

22. Release. Upon paymemnt of all sums secured by this Security Instrument, Lender sha’ 1-saase this Security
instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proper’y
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