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MORTGAGE

THIS MORTGACS ("Securky Instrumant} Is givenon June 24. 1091 . Tho mongagix s
GEQRGE M. KALKAS, Un, and WARGARE! A. KALKAS, hi$ wifFff

. ("Borrower”).
This Secunty Instrument IS givan?o MIOWEST FUNDING CORPORATION, .

AN (tLIMOIS CORPORATICON )
which is organized and existing uider thelaws of TLLINO!S . and whose address Is
1020 31st Street, Suite A0, Dowrers Grove, [L 60315 {"Lender).

Borrower owes Lender the principal surof 0ne dundrea F1fty Thoussnd Jaollars and nos/100
Dolars{US.$:50.000.6G0 ). This debt is

evidencad by Barrower's note dated the sarns 2iate as this Security Instrument (Note'), which provides for monthly
payments, with the full debt, if not paid earller, deand payableon July 1. 2023 . This Security
Instrument secures to Lender: (a} the repayment vi.2n5 debt evidenced by tha Note, with interest, and all renewals,
axtensions and modifications of the Note; (b} the pay:nent of all other sums, with interest, advanced under paragraph 7
tc protect the security of this Security instrument; and (¢! the performance of Bonower’s cavenants and agreements
under this Security Instrument and the Note. For this purpess, Sorrower does hereby martgage, grant and convey 10
Lender the following described property localed in C00X

County, ilinois:  /BRIARS /NORTH

LaT 5 14 THE MENMMX OF BRITTANY, BEING A SUEDIWIEIQN OF PART OF Tag SOUTHEAS]
174 OF THE SDUTHWEST 1/4 OF SECTION 8. TOwASHIF A2V 'RURMMC RANGE I, £AST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PuLAT MERCOF RCCORDED AUGHST
1i. £995 AS DOCUMENT NUMBER 90-591, 88, In COOK CCUNTY, TLLThOLS.

Tax 1.0. #:03-28-321-00%

which has the address of 220 EAST BRITIANY COURT ARLINGTOK HEIGHTS
(Swreet] (Caty]
flinols §60¢C4 {"Property Address”),
{Zp Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referted 1 in this Security Instrument as the "Propenty.”

BORAOWER COVENANTS that Borrower is lawully seised of the estate hereby conveyed ani has the right to
martgage. grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamants and wil defend generally the title to the Property against all claims and demands, subject tg any
encumrances of record.
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All insurance policies and renewals shall ba acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lendar
all receipts of pald premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the
insurancs carmer and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall ve applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty Is not lessened. If the
restoration or repalr Is not economically feasibie or Lender’s security would be lessened, the Insurance proceeds shall
be applied (o the sums secured by this Securlty Instrument, whether or not then duo. with any excess paid (o Borrower
It Borrower abandona tha Property, of does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sattie a claim, then Lender may collect the insurance proceads. Lendor may uae the procsods 1o repakr
of restore the Property or to pay sums secured by this Security Instrument. whethor or nGt then due. The 30-day period
wilt begin whan the notice s given.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postoone the due uat2 of the monthly payments referred to in naragraphs 1 and 2 or change the amount of the
payments. If under x9’aaraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting froza d.amage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security list ument immediately prior Lo the acquisition.

6. Occupancy, Preservator, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalda. Borrower shail onrupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Ir.stiument and shall continue 10 cccupy the Property as Borrower's principal
residence for at least one year after tive date of occupancy. urless Lender otherwise agrees in writing, which consent
shall not be unreasonabty withhald, or unizss oxienuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default i any icdedive action or proceeding, whether ci/l or criminal, is begun that in
Lender's gcod faith judgment could result in forfattzirs of the Property or otherwise matarlally impalr the lien created by
this Security Instrumant or Lender’s securlly interest borrower may curo such a dafault and reinstate, as provided in
paragraph 18, by causing the action or pioceeding to ba aizmissed with a ruting that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intorest.in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security inte 3. Borrower shall also ba in default i Borrower, during the
loan applicalion process, gave materially false or inaccurate iiormation o statements 1o Lender (or faied fo provide

,  Lendar with any material information) in connection with the loar. evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property us 4 principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with all the pravisions of the lease. f Borrower acquires fee titla lo the Property,
the leasshoid and the fae title shall not marge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower fails to peif%m the covenants and agreements
contained in this Security Instrument, or there is a !egal proceeding that may sig.vicantly affect Lender's rights in the
~,  Property (such as a proceeding in bankruptcy, probate. for condemnation or forfei:za or to enforce laws ot

- regutations), then Lender may do and pay for whatever is necessary 1o protect the valus of the Property and Lendar's

rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this

""" Security Instrument, appearing in count. paying reasonable attomeys’ fees and entering ot the Property to make
.-~ tepairs. Although Lender may take action under this paragraph 7. Lender does not hava 10 8¢ £o.

- Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of dr<rower secured by
~ .- this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these amaunts shall bear
minterest from the date of disbursement at the Note rate and shall be payable, with inlerest. upon noti:e rom Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condaition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by L.ender lapses or ceases to be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mongage insurer appraved by Lender. If substantially equivalent morigage insurance coverage is not available,
Bomower shall pay to Lender each month a sum equai to ona-twelfth of the yearly mortgage insurance premium being
paid by Borower when the insurance coverage lapsed or ceased (1 be in effect. Lender will accept, use and retaln these
payrnents as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amcunt and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance ir: eifect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends
in accordance with any written sgreemant botwaoen Borrower end Lender or applicatide law

-
.
-
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sacured by this Security Instrument. Howevor, this optian shall not bo exarcisad by Lorxior f axercisa is prohibted by
feceral law ag of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Botrower notice of 2cceleration The notice shall provide a period
of not less than 3G days from the date the notice Is defivered or maied within which Borrewer must pay all sums secured
by this Security Instrument. 1i Borrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. f Borrawer meets certain conditions, Borower shall have the right 10 have
enlgrcerment of this Security Instrument discontinued at any time prior to the earlier of: (a} & days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security instrument; or (b) entry of a judgment enfarcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as if ng
acceleration had occurred; (b) cures any default of any other covenants or agreements; (C} pays all expenses incurred
in enforcing this Security Instrument, inciuding. but not limited to, reasonable altorneys’ tees; and (d) takes such actlon
as Lender may reasonably require 10 assura that the lien of this Security instrument. Lender's rights in the Property and
Borrower's obligator to pay the sums secured by this Security Instrument shall coninue unchanged. Upon
teinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as i
no acceleration had oncusred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 7.

19. Sale of Note; Charg o of Loan Servicer. The Note ar a partial intefest in the Note (logether with this Security
instrument) may be sold one o/ more times without prior natice to Borrower. A sale may resullin a change In the entity
{known as the *Loan Servicer’) 128! collects monthly payments due under the Note and 1his Securty instrument. There
also may te one or more changes of the Loan Servicer unretated to a sale of the Note. If thera is a change of the Loan
Servicer, Borrawer will be given writtsn r.ctice of the change in accordance with paragraph 14 above and applicable law.

The natice will state the name and addrass of the new Loan Servicer and the aduress to which payments showuld be
mada. The notice will also contain any other information required by applicable law.

2¢. Hazardous Substances. Borrower shall rot cause or permit the presence, use, Sisposal. storage. of release of
any Hazardous Substances on or in the Property. Botrawer shall not do. nor allow anyone else to do, anything alfecling
the Property that i3 in violation of any Environmental Law. The preceding two sertences shall not appiy to the presence,
use. or storage on the Property of small quantities of Hazzicous Substances that are generally recognized ta be
approprate to normal residential uses anct to maintenance of the Propenty.

Borrowar shalt promptly give Lender written notice of ariy.inestigation, claim. demand, lawsuit or other action by
any governmental or reguiatory agency or private party involvinaiba Property and any Hazardous Substance of
Emvironmental Law of which Sorrower has actual knowledge. 1t Borrver learns, of is notified by any govemnmental of
reguiatory authority, that any removal or other remediation of any Hozzrdous Substance affecting the Property Is
necessary, Borrower shall promgtly take alt necessary remedial aclics in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancss defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline. keicsane, other lammable or toxic
petraleum products, toxic pestickies and herbicides, volale sofvenits, matenals ¢eiil2ining asbestos or formaldehyde,
and radioactive materals. As used in this paragraph 20, ‘Ervironmental Law” means fcderal laws and laws of the
jurisdiction where the Property is located tha refate to health, safety or environmental pidiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fobaws: =

L

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiiz. lollowing Borrower's ‘: _
breach of any covenant or agreement in this Security Instrument (but not prior t0 acceleia’ion under paragraph -

17 uniess applicable law provides otherwise). The natice shali specily: (a) the defauit; (b) tive action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, oy which the -
default must be cured; and (d} that failure to cure the defautt on or before the date specified in tive notice may el
result in accelerstion of the sums securad by this Security Instrument, foreclosure by judicial proceeding and

saie of the Property. The notice shall further Inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defsult or any other defense of Borrowerto -
acceleration and foreclogure. if the defsult is not cured on or before the dale specified in the notice, Landor at its
option may require immediate payment in full of all sums secured by this Security instrument without turther
demand and may foreciose this Security instrument by judiciai proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to,

reasonabile atiomeys' fees and cosis of titie evidence.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bocrower waives all right of homestead exemption in the Property.
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