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DR. LOAN NO. 01-46024-21 This instsument was prepared by:

, Mary Wilhelm
f\l Q Hovne Savings Bank QJV
} \ CyY 4786 N. Mitwaukee Avenue
Ty . Chicago, il 600630
\O,
Box 247

') 93491662
L)

, MORTGAGE
Lq This Mortga o ("Security Instetment’”) is gren on jlune twenty-fourth T,
:f—' 19.93 . The murrgaior is ... PATRICK J . WOULFE and LINDA S, WOULFE, his wife
\\ SR 4 (" Borrower 3. This Scourity Iastrument 1s gnen 1o Lo o e
.. Hoyne Savings Bank e e s which s orpanized and existing
under the laws of . The State of Mineis axd whone address is. ..o 4786 N. Milwavkee Ave.
- ... .Chicago, ILL 68530 | X .. . P C Lender ')
/" Borrower owes lender the principal sum oh FORTY THOUSAND AND NO/180ths-==-==----nee--como~s
—/,’ infnteababutnsdnh b i dranbahin Dollars (L5, s 40,000.00 = 1. Thas debt s osdenced by Borrowers note
dated the same date as this Security Instrarient (7 Naoe™ y, which provides for monthty payinents. wih the full debt,
Z if not pawd earlier, due and payable on ... .- Pugust 1, B C. . Thas Secunity [nsttcment

secures to Lemder: (a) the repayment of the dobi Jvidenced by the Note, with ainterest. and all renewals, extensions

and modifications; (bi the payment of all other sumis, with snterest, sdvanced under paragraph 7 o protect the secudity
of this Securily Instrument; and (¢) the performance of Dorrower’s comendants and agreements under this Securnily

Instrumnent and the Note. For this purpose. Borromwer dees hereby morigage. grant and comey 10 Lender the following
described property located in ... ... ... Cook 0 County. 1Hhnois:

LOT 51 AND THE SOUTH 5 FEET OF LOT 52 IN SCHULEITER'S ADDITION TG NORWOOD
PARK IN SECTION 1, TOWNSHIP 40 NORTH, RANGE 12-EAST OF THE THIRD PRINCIPAL

MERIDIAN, iN COOK COUNTY, ILLINOIS.
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REAL ESTATE TAX INDEX NQ. 12-01-209-078-0000

which has the address of ....8241. N, Qigcott. . . e T thicago . . .
Strrel My

ttlinois .......... /! 60631 . ("*Propeity Address’');

TOGETHER WITH all the improvements, now or hereafter erected on the property. and all casements, rights, ap-
purtenances, rents, rcyalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Peaperty against all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
Kmited variations by jurisdiction to constitute a uniform security instrumest covering rcal property.
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- If Lender required UENIQEECLG;JIA:LMS G@RdV;his Security lnmumént.

Borrower shafl pay the premiums required 1o maintain the insurdnce M effec) until such time,as the requirement
for the tnsurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable law.

4. Inspection. Lender or its agent may make reasonabic entries upaon and iaspections of the Propenty. Lender
shall give Borrower notice at the tisne of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim or damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for convesance in lieu of condemnation, are hereby as-
signed and shall be paid 1o Lender.

In the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partal 1aking of the Pro-
perty. unleys Borrower and Lender otherwise agree in writing, the sums secitred by this Security Insirument shall
be reduced by the amount of the proceeds multiphed by the following fraction: (a} the 10tal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediacely before the
1aking. Any balance shall be paid 1o Borrower.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a cleim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 10 restoration or repair
of the Property or (o the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds 1o principal shall not ex-
tend or postpons the due date of the monthiv paymenis referred to in paragraphs | and 2 or change the amount

of such paymals.
10. Borrower "<ut Released; Forbearance By Lender Noc a Waiver. Extension of the ime for payment or modifica-

tion of amortizatior o) the sums secured by this Secunty {nstrument granted by Lender 1o any succassor in inferest
of Borrower shall nod sipurate 10 release the liakbility of the original Borrower ar Borrower's successors in interest.
[ ender shall not be riquir G 10 commence proceedings againsl any successor in interest or refuse 1o extend time for
payment or otherwise modily ~mortization of the sums secured by this Securuty Instrument by reason of any demand
made by the original Borrower ur Borrower’s successors in inferesi. Any Yorbearance by Lender in exercising any
right or remedy shall not be a sia2ver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bou~4; Joint and Severs! Liability: Co-signers. The cenenants and agreements of
this Security Instrument shall bind ans, *onefit the successors and assigns o! Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who
co-signs this Security Instrument but doe’ noi execute the Note: (a) 15 co-signing this Security Instrument only to
mertgage, grant and convey that Borrows:s’s ynterest in the Property under the terms of this Security Instrument;
(b} is not personally obligated 10 pay the sums s cured by this Security [astrumeni; and (c} agrees 1hat Lender and
any other Borrower may agree to extend, modify, ‘orbear or make any accommodalions with regard 10 the terms
of this Security Insirument or the Note without tb2-SBorrower's consent.

12. L.oan Charges. If the loan secured by this Sccurinainstrument is subject to a law which sets maximum loan
charges. and that taw is finally interpreted so thal the i 1terest or other loan charges collected or 10 be collected in
connection with the loan excecd the permitied limiss, thene (apany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied himit: and (%asiy sums already collecied from Borrower which ex-
ceeded permitted iimits wiil be refunded 10 Borrower. Lender (n2y shoose 1o make this refund by redecing the prin-
cipal owed under the Note or by making a direct payment to Boriov er. If a refund reduces principal, the reduction
will be treated as a partial prepayment withou any pi¢payment chare under the Note.

13. Legistation Affecting Lender’s Rights. If enaciment or expirat’oa of applicable laws has the effect of render-
ing any provision of the Note or this Security {nstrument unenforceable acroraing to its 1erms, Lender, 2t its option,
may require immediate payment in full of all sums secured by this Security instr ment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall iake thesrops specified in the sexond paragraph
of paragraph 17,

14. Notices. Any notice (0 Borrower provided for in this Security insirument 3h.all be given by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another metho 1. The notice shall be directed
(o the Propeny Address o7 any other address Borrower designates by notice 10 Lended. Aay notice (o Lender shalt
be given by hirs; class mail to Lender’s address stated herein or any other address Lender “aignates by notice to
Borrawer. Any nolice provided for in this Security Insirument shall be deemed to have bein gi.en to Borrower orcc
Lender when given as provided in this paragraph. ”

15. Governiag Law; Severadility. This Security fnstrument shall be goserned by federal law ard the law of the e
jurisdiction in which the Property is tocated. In the esent that any provision or clause of this Security instrument ga
or the Ncte conflicts with applicable law, such conflict shall not affect other provitions of this Secunty Jnstrument b
or the Note which can be given effect without the confliciing provision. To this end the provisions of this Security g
Instrument and the Nolc are declared 1o be severable :

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security [nstrument. . I\D

17. Transfer of the Property or a Beneficial Inierest in Borrower. {f all or any pan of the Property or any in-
terest in it is sold oy transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a2 natural person) without Lender’s prior written conseni, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exes-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is dalivered or mailed within which Borrower muss pay all
sums sccured by this Security instrumens:. [7 Borrower faifs 10 pay these sums prior (o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without furiher notice or demand on Barrower.

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
comained in this Securily instrument; or (b} entry of a judgment enfarcing this Security Insirument. Those condi-
tions are that Borrower: {a) pays Lender all sums which then would be due under this Security Iastrument and the
Note had no acceleratton ocourred: (b) cures any default of any other covenants or agreements; {(¢) pays ail expenses
unureed in enfomong thes Sevunty instrument. inctuding, but aot limited 0. reasonable attorneys® fees; and (d) takes
such action as Lendet may reasonably requere o sssure (har the hen of this Security Insirument, Lender's righis
in the Property and Borrower's obligation to pay the sums sevured by 1his Security instrument shall coatinpe un-
changed. Upon reinsiziement by Borrower, this Security Instrument and the obligations secured hereby shall remain
{ully effective as if no acceleration had occurred. However, this right to reinsiate shatl not apply in the case of ac-

celeration umier paragraphs 13 or (7.
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