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t THIS MORTGAGE CONTAINS PROVISIONS Loan § 226035 3 5
FOR A BALLOON PAYMINT AT MATURITY MORTGAGE
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A THIS MORTGAGE ("Securiiy instrument”) is given on June 18, 1993 . The mortgagor is
)\- KEVIN C. BOYD and PEGGY C. FC'D, His Wife
(AN

("Borrower*}. This Security Instrument is given to

Premier Hor¥ Financing, Inc.
which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose

address is 1315 West 22nd Street Qak Brook, Illinois 760821

(*Lzaver ). Borrower owes Lender the principal sum of
One Hundred Eighty Threes Thousand and

NO/100 -=cmecmmmamr e raosaoaaas e Dailars (U.S. 5 182,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Ipstnsment (*Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on July 1,200
This Security Instrument secures to Lender: (a) the repaymen: of the debi evidenced by the Notz, with interest, and alf rcncwals
exicnsions and modifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's 274 agreements under this
Security Instriment and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey Vi Lender the following
described propenty located in COO¥. County, lllinois:

PBOASE TS

3

LOT 4 IN BELL CAKS SUBDIVISION OF LOT "A® (EXCEPT THE WEET 50 FEET OF TIAT

) PART LYING SOUTH OF LINTZ STREET) IN LINTZ SUBDIVISION OF THAT PART OF LOT
" 10 IN COUNTY CLERKS DIVISION IN SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 BAST
§ a3 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. 8
. 3 22-29-228-012-0000 3
;;_‘ :.‘: “
3 e
'__,‘_.‘,’,"-"‘ ﬁ
foteod @
which has the address of 323 LINTZ ST. LEMONT [Stret. Cxy),
Mincis 419 *Property Address”);
ino [[1’8“3' {"Property Address™)
Form 3014 99
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TOGETHER WITH all the improvements now or hereafter esecied on the property. and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All reptacements and additions shal) also be "covered by this Secutity
Insteument. Al of the foregoing is referred 1o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mornigage,
grant and convey the Property and that the Property 1s uncncumbered, except for encumbrances of record. Borrower warmants
and will defend generally the iitle to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [otlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly gay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges diie under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law er to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note 1s paid n full, a sum ("Funds®) {or: (a) yearly laxes
and assessmen(s which may attatn priority over this Secunty Instrument as a licn on the Property; (b yearly leaschold payments
or ground rents on.{e Property, if any; (c) yearly hazard or propenty insurance premiums; (dj yearly flood insurance premiums,
if any; (e) yearly mwrgage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paiagiaph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
lender may, at any tite, collect and hold Funds in an amount not to exceed the maximum amount a tender for a federally
related mortgage loan may réquire for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
[974 as amended from time to.sums, 12 U.S.C. Section 2601 e seq. ("RESPA”®), unless another law that applics to the Funds
sets a lesser amounl. If so, Lender may, at any time, collect and hold Funds in an amount net 10 exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow items or otherwise in accordance iy applicable lav.

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an instituiion®or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower {o: holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Bonouri interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection wilh this loan, unless apglicatle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ccoaired 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and. debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional securily ‘or all sums secured by this Security Instrument.

If the Furds held by Lender exceed the amounts permitied to be heiG by opplicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. I the xinount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow liems when due, Lender may so notify Borziwnr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shailmale up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquise or sell the Property, Lender ‘priur to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cregit-aganst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under paragraphs
I and 2 shall be applied: first, to any prepayment charges duc under the Note: second, to amounts payable usder paragraph 2
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts lo be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the lien
by, or defends againsi cnforcement of the lien in, legal proceedings which in the Lerder’s opinion operate to prevent the
enforcement of the lien: or () sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security lnstrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or 1ake ope or
more of the actions set forth above within 10 days of the giving of Doxe.
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5. Hazard or Property Insurance. Borrower chali keep the rmprovements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any oiher hazands, including
floods or tleoding, for which Lender requires insurance. This insurance shall be maiatained in the amounts and for the periods
that Lender requires. The insufance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shal! not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, al Lerder’s
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shail have the right 1o hold the policies and renewals, §f Lender requites, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Bortower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoration or repair of the
Property damaged., if the restoration or repair is economically (castble and Lender's secunty 1s not lessened. I the resioration of
repair is not economically feasible or Lender's security would be lessened. the msurance proceeds shall be applied to the sums
secured by this Security Instrumeni, whether or nol then duc. with any excess paid to Borrower. H Borrower abandons the
Property. or does rof answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the.insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Secunty tnstrument, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Gorrower otherwise agree in wniting. any application of nroceeds to principal shall not extend or
postpone the due date of the 1winthly payments referred to in paragraphs | and 2 or change the amoun: of the payments. If
wider paragraph 2 the Property ts uquired by Lender, Borrower’s nght 1o any insurance policics and procecds resulling [rom
damage to the Property priof to the z£uisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior {o the acquisition,

6. Occupancy, Preservation, Mainterance and Profection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ropirty as Borsower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 owcupy the Propenty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless fender otherwise agrers in wnting. which consent shall not be unreasonably withheld, or uniess
extenuating circumsiances exist which are beyond bBoriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts un the Propenty. Borrower shail de in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender's good faith judgment could result in forfeiture of the
Property or ctherwise materially impair the lien created by this Levurily Instrument of Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by cuvairg the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination. preciudes forfeiture of the Rirrower’s interest in the Propenty or other material
impairment of ihe lien created by this Security Instrument or Lendec’s se:ucity interest. Borrower shall also be ia default if
Borrower, during the ioan application process, gave materially false or inaccurare information or statemeats ta Leader (or failed
to provide Lender with any material information) in connection with the loan evidepced by the Note, including, but not limized
to, representations concerning Borrower’s occupancy of the Property as a principal risicence. I this Secunty Instrument is on a
leasebiold, Borrower shall comply with all the provisions of the iease. Il Borrower acauires fee uile 1o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrevs to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignts i1 the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations) /i< Lender may do amd
pay for whatever is necessary to protect the value of the Property and Lender's nights in the Properiy Lender’s aclions may
include paving any sums secured by a lien which has priority over this Securily Inslrument, appeasing-in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does riot have tw do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required ta
oblain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost substantially equivaient o the
cost 10 Botrower of the mortgage insurance previously in effect, {rom an akernaie monigage insurer approved by Lender. If
sut stantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Leader each month a sum equal (o
oncawelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased 1o
be in effect. Lender will accept, use and retzin these payinents as a foss resenve in licow of mongage insurance. Loss reserve
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paymenls may no longer be required, at the option of Lender, 1f monigage insugance covérage (in the amount and for the period
that Lender requircs) provided by an insurer upproved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or i3 agent may make reasonable entries upon and wspections of the Property. Lender shall give
Borrower notice al the time of or prior (o an inspection specifying reasonable causc for the inspeciion.

0. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyvance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propery, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. Ir the event of a partial taking of the Property in which the faiv
market value of the Properly immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal! be reduced by the amount of the proceeds muluplied by the following fraction: (a) the total
amount of the sums sscured immediately before the taking. divided by (b} the fair market value of the Property immediately
before the taking. Auiv. balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropeity immediately before the taking 18 less than the amount of the sums secured immediately before the
taking, unless Borrower ard f.ender otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums securer; Dy this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damage.. Borrower fails to respond to Lender wuhin JO days after the date the notice s given,
Lender is authorized to coliect and apply-ihe procecds, at its optios, cither lo restoration or repair of the Property of to the sums
secured by this Security Instrument, wheilier or not then duc.

Unless Lender and Borrower otherwisc agize in wriiing, any application of proceeds to principal shall not extend of
posipone the due date of the monthly payments e+frrred (o in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance X Lander Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secutity instrament granted by Lender to any successor in interest of Borrower shall
not operale to release the liatility of the original Borrow:r or-Borrowet’s successors in interest. lender shail not be roquired 10
commence proceedings against any successot in interest of 1efusc 10 extend lime for pzyment or otherwise modify amontization
of the sums secured by this Security Instrument by reason «f znv demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aav.iight or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of LerZca and Borrower. subject to the provisions of
paragraph i7. Borrower's covenants and agreements shall be joint and several. ny Borrower who co-signs this Security
Instrument but does nnt execute the Note: (a) is co-signing this Security [nstrunesc only o mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: ib) is Lot personaliy obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower (niy agree (o exiend, modify, forbear of
maks any azcommodations with regard to the terms of this Securiiy Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject te a law whicli scts maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected of to be collect=g in conneciion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted linats will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or Ly making a direct
payment to Borrower. If a2 refund reduces principal, the reduction wili be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing o
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Anv notice 10 Lender shali be given by first class mail 1o (g
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this bé
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security fnstrumen: and the Noic are declared

{6 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [astrument.

Forcn 2014 9790
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17. Transler of the Property or 2 Beneficial Interest in Borrower, If all or any pait of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sald or 1ransferred and Borrower is not a natura) person) without
Lender's prior written consent, Lender may, ai &is option. require immediate payment i full of all sums secured by this
Security Instrument. However, this uption shall net be excicised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered vr mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cemain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender ali sums which then would be due under this Security {nstrument and the Note as if ne acceleration had occurred. (b)
cures any defaulof \ny other covenants or agreements; (c) pays all expenses incurted in enforcing this Security Instrument,
including, but not linwed to, reasonable attorneys’ fees: and (d) takes such action as Lender may teasonably reguire to assure
that the lien of this Securay Instrzment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumepi shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shal, cemain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change <7 Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more time: without prios notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer”y that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelat(d to'a sale of the Note. If there is a change of the Loan Servicer, Botrower will be
given written notice of the change in accordance it paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o winch payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caus: o1 permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Propenty. Borrower saall_not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preirding two sentences shall not apply to the presence, usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriale o normal
residential uses and :0 maintenance of the Propery.

Borrower shal! promptly give Lender wallen notice of any investigition, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifisd by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is pecessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances definel as-toxic or nazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie @ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridiozztive materials, As used in
this paragraph 20, “Environmental Law™ means federal Jaws and laws of the jurisdiction where (he Tropenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borvower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The nolice shall specify: (a) the default: (b) the action required to cure the default;
(c) a date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ ees and costs of title evidence.

22. Releuse. Upon payment of all sums secured by this Securicy {nstrument. Lender shali release this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homesteat exemption m the Property. form 3014 950
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24. Riders to this'saurity Instrument. If one or mere riders are cxecuted by Borrower and recorded together with this
_| Security Instrument, the covzaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-of tisis Security Instrument as if the rider(s} were a part of this Security Instrument. N
{Check applicable box{es))
[_] Adjustable Rate Rider [_] Condominium Rider (] 1-4 Family Rider
[_] Graduated Payment Rider Q Planned Unit Development Rider [} Biweekly Payment Rider
[5x] Batloon Rider ] Rate Improvement Rider (] second Home Ruder
{_JV.A. Rider L_other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (Gike icrms and covenants comiained in this Security Insirument and
in any rider(s) exccuted by Borrower and reconded with it.

Witnesses: ,Zé P S M!im Bﬂ(ns::::

j& zéé Llislss s

-Borrowet

(Scal) : (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, GANE County ss:
L e NN ENOP . a Notary Public in and for said county and state do hereby certify

KEVIN C. BOYD and PEGGY C. BOYD, His Wife
. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that T hey
signed and deiivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official sezi, this  18th day of June 1993

[~ "OFFICIAL SEAL" /M %
My Commission Expires: Mary T. Simmons . Vii;?_ e

Notary Puble. State ol gy § 5007 Puble
}/H My Commission _ipires 01385

SYLIGPEG

This Instrument was prepared by:

& antivion o
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BALLOON RIDER Loan # 226035

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  18th day of  Fune .
1293 . and is incorporated into and shall be deemed 10 amend amnd suppiement the Monigage, ideed of Trust
or Deed 10 Secure Debt (the “‘Security instrumeni’’) ol the same date given by ihe undersigned (the ' Borrower™’)
10 secure the Borrower’s Note (0 Premier Home Financing. iac.
(the "Lender™)
of the same date and covering the propeny described in the Sccurity [nstrument and located al:
323 LINTZ ST.

LEMCONT. IL 60439
{Properry Address)
The interest rate staied on the Note is called the “*Note Rate.”’ The date of the Notic is called the **Noic

Daic.”* § understand the Lender may Lransfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrumwot and this Rider by transfer and who is entitled to receive paymenls
under the Notc is calied the “*Note Holder. "

ADDZ1{IONAL COVENANTS. In additicn to the covenanis and agreemenis in the Secunty Instrument,
Borrowet an? Lender further covenant and agree as foliows (despitc anything o the contrary contained in the
Security Instriment or the Note):

1. CONDITION . RIGHT TO REFINANCE

At the matvaty date of the Note and Security Instrument tthe **Matunty Date™"y, I will be able 10 obain a
new loan (“*New Loan", with a new Matunty Datc of July lmt, 2023 , and with
an interest rate equal (o Zac * New Note Rale’" deternmtined in accordance with Section 3 below if all the condittons
provided in Scctions 2 ant S below are met (the *"Conditional Refinancing Option’'). If those conditions are nol
met. | understand that the Yiote Holder is under no obligation (o refinance or modify the Note, or 10 extend the
Maiurity Date, and that § will hive to repay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION ) ‘ ) ]
If § want io exercise the Condition>! Pofinancing Option at matunity, ¢erain conditions must be met as of the

Maturity Date. These conditions are: (10 { must sull be the awner and oocupant of the propert{ subject to the
Security Instrument (the **Property™'); (237 saust be current in my monthly payments and cannot have n more

than days late on any of the 17 scheduled mopinly pavments immediaicly preceding the Maturity Dase: (3) no
lien against the Property (except for laxes and s,-cial assessments not yet due and payable) other than that of the
Security Instrument may exist; (3) the New Not Rate.cannct be more than § percentage points above the Note
Rate; and (5) | must e a written requesi to the Nece Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of interesienual to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject o a 60-day mandatory delivery commitiment, plus
ane-half of one percentage paint (5.5%), rounded to the ncaresiane-eighth of oncr;xn:cnragc int {0.125%) (the
**New MNote Raie™"). The required net yieid shall be the applicab’s et “vield in effect on the date and time of day
that the Note Holder receives notice of my election to everciss rhe Conditional Refinancing Option. If this

uired net yickd is not available, the Note Holder will determioe-the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nat giceater than § percentage points above
the Note Rate and all other conditions required in Section 2 above are sailated, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full ¢ the unpaid principal, plus (b}
accrued bul unpaid interest, plus (¢) ali other sums 1 will ewe under the Note ind Security Insirumenti on the
Maturity Date (assuming my monthly payments then are curtent. as required uvicder section 2 above). over the
term of the New Note at the New Note Rate in equal monthly payments. The result o7 this calculation will be the
amount of my new principal and interest payment every month uniil the New Note isifuhy paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at east 60 calendar days in advance of the Maturiiy Dits-and advise me of

the principal, accried but unpaid tmierest. and all other sums | am expecied to owe on the ocurity Date. The
Note Halder also will advise me that { may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide myv payment record information. together with the name,
title and address of the person representing the Note Holder that | must nonfy in order o exercise the Conditional
Refinancing Option. if [ meet the conditions ot Scction I above. { may exercise the Conditiona’ Refinancing
Option by notifying the Note Holder no fater than 45 calendar days prior to the Matority Date. The Note Holder
will caiculaie the fixed New Note Rale based upon the Federal National Mortgage Assoctation’s applicable
published required net yield in effect on the dale and time of day netification is reccived by the Note Holder and
as calculated in Section 3 above. | will then have 30 calendar days 10 provide the Note Holder with t1able
proof of my required ownership, occupancy and ﬁropcny lien stalus. Before the Maturity Dale the Note Holder
will advise me of the new interest rate (the New Note Raie), new monthly payment amount and a dale, lime and
place at which I must aﬁpear to sign any documments required to compiete the required refinancing. | understand
the Note Holder will charge me a 3250 processing fee and the costs associated with updating the title insurance

policy, if any.
_ BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this Bailoon
Rider — . dq 3
a4
{Seal) ; -
KEVIN C. BOYD
(Seal)

-Borrower
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