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for-the perivds thut Londor reguires, The insurance eqrricr proyviding: tha: insurance shall be chosen by Borrowar stbjoct 0
Lendler's, approvad which: shall: not-be. unrgpsonably. withield, . 1f Boreowey fails 1. maintain covgraye described .abpve,
mmMmmmumm%w%mmmnmmmemmuuMMuMmmmu%mmMWmemmewwMﬂ.

- Al insurance policles and.ronowaly shall o acoeptable o Londer.and shall includg @ standarth, morigago clause, Londor
shult huve:he right to hold the policics und. rencwals. 1 Lender requises, Borrgwor, shall prompily, give to.Lendor afl recoipts
of paid promiums and renewal natices. In the event.of Joss, Bormwer shall. give proinpt notice o Lhe insurarice carrier aind
Lender, Lender may moko proof of loss if not made promptly by Borrower.

.+ Uniess:Lender.and Borrower otherwiso-agree. in writing, insurance- proceeds shall bo applied ApsFestpratiop or repair. of
the; Property. damaged, if the restoration or repair -is .cconomically. feasible:and: Lender’s security, is ml logsened.. I1. the
resinration-pr repuir i3 not economically fensible or luandor's aecurity. wauld: be- lessened, the. insurance procecds shall: be.
appliod 1o e pums secured by sthie Sceurity - lnstrumeitt,; whathee orannt. then, due, with any excess peid o Borcower, 1,
Borrower, abandons, the ‘Property, .or-docs not answer within 30-days.a nodcp-f rom Lender thwt the.Insuranco carricr ins
offered 10 soule & claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair of restor:
tho. Property. o, W pay sums sceured: by. this-Seeurity Instrument;, whethier or. not then due; The.30-day period: will hegin
when the nuﬁco:lsgivm\. . R AN 01| LU e o T L B ARt N LU R (R A A HE A S IR LEOR B

.o inloss. Lends and. Borrawer othorwise agreo i weiling, any: spplication of: proceeds to-pringipat shall. it exfond or
postpang the dus.dws of the moniily. paytgnls roferred (o in:paragraph 1.and 2.or.change, the amount of the. paymens. 1T
uMwmmmwhuUcnmuwmmmmwhymMmemMWsMMMuwhmmMmMMmemwmeme
from damige w the Prorérs prior1o the sequisition shall pass 0 Lender to the oxtent of the suims secured by this Securlty,
Insteument immediaely prior 0 the BCQUISILON. . o w10 s e e

: 1+ 6. Oceupancy, - Preservation. Maintenance and Protection: of .the- Property; - Borrawer’s Loan.. Apptication;
Leaseholds,.. Borrower-shall nccupy; establish, and. useitho Property as Borrower’s principal, residence within_ sixty, days
after the oxecution of: this Security nstriment-and.shall. conlinue o oceupy: the Froperty. as Borrower's principal residence
for.at-least ane: year. after the date of ‘octurancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonubly withheld,-or unless exicnuating. ci=umsiances exist whieh.aro beyonit Borrower's conirol,- Borrawor. shal) oy
destroy,-damage of impair the Property, allov’.the Property o delcriorate, or comuil wisto.on the.Property. . Borrower ghadl
be in default if:any forfoiturc-action or. procecding, whether civil or;oriminal,.is ogun,tial in Lender's good fuith.judgment
could; result:in forfoiture of. the Property or.otheiv/isd. materially impair. tho lien created by this Secusity lnstrument or
Lender scourity-interest. Borrower may cure such a-uzieutt and reinstate; as provided in paragraph, I8, by causing the action
or proceeding, 10 be. dismissed with a ruling that, 0. Lender's .good. faith . determination,. precludes . forfeiture; of . the
Borrawer's interest.in the Property or other material impair nent of the lien crcated by this Sccurity Instrument or Lender's
securily intorest, Borrower shall also be in default if: Borrower, sawing the loan.application: process, gave materinlly. false,or
inageurate: information. or atalements by Leonder (or. (alicel: (o pro<ié Londer with any. malerial information) in conmeciion
with: the oan evidenced: by the Nots, inoluding, but-not limited ta izprozantations gnuceming. Borrower's, secupuney of the
l%mmquMMMNMMmumwwmwMWmmﬂmuMMmmmmwwmwmmwwwmmmmmwm
ol ithe: lease, If Borrower ucquires feo tivle to the Property,.tho. lesohoid ord the. foa title shall not merge. unloss Lender
WS'mm‘mgﬁiﬂ'Wﬁmlg. e T A 1S AR E R IO I T F ; G ennl g dr e

7. Brotection of Lender’sRights in the Praperty... - Jf; Borfower fails: .0 - peréorm .ty covenants - and- agreements
contained . in. this Security. Instrument, or there.is a0 legul procecding that may siivicantly affect Lender's rights in the
Propusty {such-as a proceeding in bankrupicy; probate, for: condemnntion, or forferure oo enforee Juws or regulations),
then. Londer-may do-and pay-for whatever is. necessary. to- protect: the value of the Prijrty and Lender’s rights in the
Properly, Lender'’s actions may includp paying any sums scoured by ailion which has priority over this Seourity Insirument,
appeaning.in court, paying reasonable-allorncys! fees and cniering:on the. Property .\ make opuies. Although: Lentder mny
tnke action under this paragraph 7; Lender does novhave W dosn, o con g o o b e e

Anyiamounts disburscd by Lender under. thiy paragraph:7 shall become additional debt of Burryvese secured by, this
Security Instrument; Unless Borrower and Lender agree to other. terms of payment, these amounts shat) ear interesy from
the dale of .disbursement nt the Note: rate and shall be: payable,:with- intercst,. upon notice..from-Lodec o Barrower
requesting payment - e s e

- %.:Mortgage Insurance.  1f Lender:required mortgage insurance as @ condition,of making the. joan secured: by this
Security fnstrumont, Borrgwer. shafl pay -the. premiums required {o maintain. the inortgage insurmnce fn effect. 1. for any
reason, the mortgage insurance. coverage required byuLendee. lapses.of  ceases. 0. be. in-cifect, Borrower. shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 0 Barrower of: the: mortgage insurance preyiously: i effect; from an:alterate mortgoge
insurer approved: by Lender, 1F substantiaily, equivalent: mongage insurance coverage.is not-available, Borrowerishall.pny lo
Leniler.cach month a sum:cqual to onc-twelfth.of:the yearly mongage insurance premium being paid by Borrower whep the
insurance coverage lapsed or ceased to- bo in-effect-Lender, williaccept, pse.and retain theso paymenty as. 4. losy reserve in
liew .0 morigage . insurance. Loss reserve. paymentsmay. no tkngersbe: requirey), at the-aption- of.Londer,: if morigage
insurance coverage (in-the: amount: and -for. the poriod  that Lendenyrequiresyprovided by .an insurer approved by, Lender
again- becames available and is obtaincd. Borrower shall: payi the premiuma:required-to maintain: morigage -insurance.+in
effect; or to-provide a loss reserve, until the requirement: for: martgage: insurance ends in accordance:with any: writlen
agreement between Borrower and Lender or applicable AW, 1o Jueinesnt Bl o R RE L T

9. Inspection.. - Lender or its agent may imike reasonable: entries; upon: and- inspections:of:the: Property. Lender shall
give Borrowcrinafice atthe time of or prior 1o an ingpection specilying reasonable couse for the inspection.

"o+ 10, Clondemnation. - - The proceeds of any- award or tiaim for damages, disect or cansequentipdin connection with

ITEM 187611 (9202) Form 3014 9/%0 (page J of 6 poges)
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applicable law may specify for reinstatement) before sale of the Property pdrsuam to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are. thit Borrower: (u)
pays Lender all sums which.then would be duc under, this Sccurity Instrument’and- the Note a3 if no acceleratlon ha
oecurred; (b) cures any default of any other covenants or agreaments; (c) pays:all expenses, incurred in enforcing this
Security Instrument, including, but not limitcd to, reasonable attomeys’ fees; and (d) tikes such action ns Lender may
reasunably require to assure Wit the lien of this Security Instrument, Lender's rights in the' Propedy and Bomower's
qllligq'lyiqpl_,lg‘pqy the sumg secured by this Security {nsirument shall continue unchanged, Upun reinstatement by Borrower,
thi§ Scenrlty Tnstrutment nnd ‘the obligations secured hereby shall remain fully effective as if no acceleration had nceurred.
However, thls right 1o eefnstate shalf aot opply in the case of nceeleration under paragraph 17, Ci

19, Sate of Note; Chuange of Lown Servicer,  The Note or o partdal dnterest in the Noje (togedier with this Securily
Instrument) may be sokd one or more tmes without prior notice t Borrower. A sale may result in a change in the entlty
(known as the *Loan Servicer”) that collects monthly payments die under the Note and this Security Instrument. There also
muy bo.one or more chunges of the Loan Scrvicer unrolated o @ sale of the Not, IF there i a change of the Loan Servicer,
Borrower will be given written notice of the chunge in accordunce with parsgraph 14 above and applicable law, The notce
will stale the name and address of the ney. Loun Servicer and the address to which payments shoukd be made, The notice
will also conttti so other informition requiréd by applicable law,  * - R

20. Hazardous substances. Borrower shiatl not couse or permit the presence, use, disposal, storage, or release of any
Hezardous Substances an or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violzdor of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage 'on the: Property ¢ t-mall quantities of Huzardous Substances:that are generally recognized: to:be: uppropriste 1o
normal residential uses and wnpiatenance of the Property.

...Borrower shall promptly give Lender,written, nolice.of any investigation, ciaig, demund, lawsuit or.other action by any .

governmental Or regulatory ageacy of nrivate party involving the Property and any Huzardous Substancd or Environmental
Law of which Borrower has actual knowledge, If Borrpwer learns, or is notified by any govemtnental or regulatory
authority, that any removal or other rerediation of dniy Hodairtious 'Shbince nffecting the Propeity s nécessary, Borrower
shall promptly ke all necessary romedial wition:, in secordance with Environmental Law.

v 1A uget) i this puragraph 20, *Hazardots Sabstances” are those substirices delined ns toxic or hzardous substances by
Environmental Law and the following substantes gasoling, kerosenc, othér flammable or wxic petroleum products, toxic
pesticides and herbicdes, volntile solvents, materiaie containing ashestos or formaldehyde; and ;radfioactivo; materials,- As
used in this paragraph 20, "Environmental Low" means frderal laws and laws of the jurisdiction whiere the Property is
located that relate 1o health, safety or environmental protee fon, o

ON-UNIFORM COVENANTS. Borrower and LenderTuaigier covenant and agree as (ollows:

21, Accelerntion; Remedies. Lender shall give notice i @orrower prioe to acceleration following Borrower’s
breach of any covenant or ugreement in this Security Instrunizzo2 {but not prior te accelerntion under paragraph 17
unless applicuble Law provides atherwise), The notice shull specify. () the default; (b) the action required to cure the
default; {c) u dute, not less than 30 days from the dute the notice & £iven to Borrower, by which the defuult must be
cured: and (@) that fatlure to cure the default on or hefore the dnte spechied in the notice may result in neceleration
of the sums secured by this Security Instrument, foreclosure by Judiciu! prozeeding and sale of the Property, The
notice shall further inform Borrower of the vipht to reinstate after accitcation and the vight to assert In the
foreclosure proceeding the non-existence of o defoult or uny other defesse of Borrower to acceleration und
foreclosure. If the default is not cured on ov before the date specified In the noticz, Lender at s option may require
immedlute payment in full of all sums secured by this Security Instrument witheus further demand ‘and may
fureclose this Security Instrument by judicial proceeding. Lender shnll be entitled fo collert-alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reatonalde attorneys’ fees and
costs of title evidence.

.13, Release. Upon payment of all sums secured by this. Securily Instrument, Lender shali riease this Sccurily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrawer waives all right of homestead exemption in the Property.
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