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MORTGAGE G340 130

THIS INDENTURE, made this 2ith day of June, 1993, between
Pegyy 9. Verenisy(hereinafter referred to as "Mortgagor") and
NATIONAL BANK OF CREECE, S.A., CHICAGO BRANCH, (herein referred
to as "Mortgagee"} witneaseth: f. 140w not remarried

THAT WHEREAS, Mortgagor has concurrently herewith executed an
Installment Note bearing even date herewith in the principal
amount Of ONE HUNDRED TWENTY SIX THOUSAND AND 00/100 ($126,000.00)
DOLLARS payable monthly to Mortgagee and delivered, in and by
which said Noce, Mortgagor promises to pay as therein stated, the
sald principal sum plus interest at the rate of TWO PERCENT (Z%)
per annum above b2 Prime Rate of Interest Charged from time to

% time and FOUR (4%) PERCENT per annum above the Prime Rate of

Interest and charged by the Bank form time to time after default
or maturity. Terms oi-rald Note are incorporated by reference
herein,

NOW THEREFORE, this Mortgage is given to secure the payment of
the said principal sum of mcney and said interest thereon and the
performance of the covenants and agreements herein contained, as
well as any and all renewals, mcditications or extensions of the
whole or any part of the indebtednsss hereby secured however
evidenced, with interest at such lawivl rate as may be agreed
upen. Any such renewal, modification ‘c¢r extensionor any change in
terms or rate of interest shall not impuir in any manner the
validity of or priority of this Mortgage, nor release the
Mortgagor from personal liability for the indebtedness hereby
secured. Therefore, the Mortgagor does by thesz presents, grant,
remise, release, and convey unto the Mortgagee; its successors and
agsigns, the following described Real Estate situatzd, lying and
being in the County of Cook, and the State of Illinuols, to-wit:

LEGAL DESCRIPTION: See Exhibit A attached hereto

Commonly known as: 721 W. Revere Lane, Palatine, Illinois

P.I.N. 02-27-108-022 . RERT-0L RECOIMINGS 1 54
TS9Y TR SATS DA/PB/YS 13043100
fasrs b b et il e I
GUNKE COUNTY FECHIDER

5C
; 93452430




UNOFFICIAL COPY




UNOFFICIAL COPY

2=

Which, with property hereinafter described, is referred to
herein as the "Premises.,"

Together with all improvements thereon and which may hereafter
be erected or placed thereon; and all appurtenances, rights,
royalties, mineral, oil and gas rights, and easements thereunto
belonging and the rents issues and profits therof, which are
hereby ¢xpressly conveyed and assigned to the Mortgagee as
additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured
by this Moriguge, and any and all appurtenances, fixtures and
equipment in O that may be placed in any building now or
hereafter standirg on sald Premises,

It is mutually ccvenanted and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but
not by way of limitation-eil shades and awnings, screens and
carpets, shrubbery, gas and electric fixtures, radiators, heaters,
engines and machinery, bollerz, ranges, elevators and motors,
bathtubs, sinks, water-closets, kwasins, pipes, faucets and other
plumbing and heating fixtures, mirrors, mantels, refrigerating
plants, lceboxes, electric refrigerators, air conditioning
apparatus, cooking apparatus and apprctenances, and such other
goods and chattels as may ever be furnieled by a landlord in
letting and operating an unfurnished buiiding, similar to any
building now or hereafter standing on said riemises, whether or
not the same ar or shall be attached to said kuillding by nails,
screws, bolts, pipe connections, masonry, or in any other manner
whatscever, which are now or hereafterto be used dpon said
described Premises shall be conclusively deemed to the "fixtures"
and an accession to the freehold and a part of the realty, whether
affixed or annexed or not, and conveyed by this Mortgage; and all
the egtate, right, title or interest of the said Mortgaoor in and
to said Premises, property, improvements, furniture, apparatus,
furnishings and fixtures, are hereby expressly conveyed, &ssigned
and pledged; and as to any of the property afeoresaid, which does
not so form a part and parcel of the real Estate or dees not
constitute a "fixture" as such term is defined in the Uniform
Commercial Code. This Mortgage is also deemed to be a Security
Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which
Mortgagor as Debtor hereby grants to the Mortgagee as Secured
Party (as such terms are defined in the Uniform Commercial Code}.

TO HAVE AND TO HOLD the above described Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, for the
purnoses herein set forth and for the security of the said Note
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hereinbefore described, and interest thereon and free from all
rights and benefits under and by virtue of the Homestead Exemption
Laws of Illinois, which said rights and benefits the same
Mortgagor does hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Morcgager shall promptly pay when due without setoff;
recoupment, or deduction, the principal,of and interest on the
indebtedness evidensed by the Note, and late charges as provided

in the Note,

2. ALl payments recelived by Mortgagee under the Note and
Paragrapgh 1 hereof shall be applied by Mortgagee first in payment
of interest payable on the Note, then to the Principal of the
Note. including any amounis considered as added thereto under the

terms hereof.

3. Mortgagor shall {1) prountly repair, restore or rebuild any
buildings or improvements now or-hereafter on the Premises which
may become damaged or be destrored; {2) keep sald Premises in good

condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not =rpressly subordinated to the
lien hereof; (3) pay when due any indeltedness which may be
secured by a lien or charge con the Prenises superior to the lien
hereof and exhibit satisfactory evidence of *he digscharge of such
prior lien to Mortgagee; (4) complete within % reasonable time any
building or buildings now or at any time in poocess of erection
upon said premises; (5) comply with all requirements of law or
municipal ordinances with respect to the Premises and the use
thereof; (6) make no material alterations in said tremises except
as required by law or municipal ordinance,

4. Mortgagor shall immediately pay when due all general taxes,
and shall pay special taxes, special assessments, water charges,
sewer service charges and cother charges against the Premises when
due, and shall furnish to Mortgagees duplicate receipts therefor
within {30) days after payment. Mortggaor shall deposit with each
month an amount equal to one-twelfth (1/12) of the annual real
estate taxes assessed for the property based upon the last
available tax bill,

5. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said Premises insured against loss or damage
by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk insurance
policies, providing for payment by the insurance companies of
moneys sufficient either to pay the cost of replacing or repairing
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the same or to pay in full the indebtedness secured hereby, all in
companles satisfactory to the Mortgagee, under insurancepolicles
payable, in case of loss or damage, to Mortggaee, such rights to
be evidenced by the standard mortgage clause to be attached to
each policy, and shall deliver all pollcies, including additicnal
and renewal policies, to Mortgagee, and in case of Insurance about
to expire, shall deliver renewal policies net less than (10) days
prior %o, the respective dates of expiration, All policies of
insurance- shall contaln a provision requiring that the coverage
avidenced thereby shall not be terminated cr materially modified
without (37) days prior to written notice to the Mortgagee.

6. A. In case of loss by fire or other casualty, the Mortgagee
(or after entry »f decree of foreclosure, purchaser at the sale,
or the decree crediinr, as the case may be) ls hereby authorized
either (i) to settlie and adjust any claim under such insurance
policies without consznt of Mortgagor, or (ii) to allow Mortgagor
to agree with the insuszarce company or companies on the amount to
be paid upcn the loss. In‘zither case Mortgagee is authorized to
collect and receipt for any such insurance money. If (1) Mortgagor
is obligated to restore or r:place the damaged or destroyed
buildings or improvements under the terms of any lease or leases
which are or may be prior to the lien of this mortgage, and (ii)
such damage or destruction does ncc not result in cancellation or
termination of such lease, and (iii} #rd the insurers do not deny
liability as to the insureds, such proceeds, after deducting
therefrom any expenses incurred in the collection thereof, shall,
subject to the provisions of subparagraphk B and C hereof, be used
to reimburse Mortgagor for the cost cf rebuliding or restoraticn
of the buildings or improvements on the Premiges. In all other
cases, such insurance proceeds may, at the option’ of Mortgagee,
either be applied in reduction of the indebtedness secured hereby,
whether due or not, or be held by the Mortgagee and used to
reimburse Mortgagor for the cost of rebuilding or resiaoration of
the buildings or improvements of the Premises. In the zvent
Mortgagee elects to apply said insurance proceeds in recduction of
the indebtedness secured hereby, all expenses and fees of
collection shall first be deducted and paid to Mortgagee, and it
is further covenanted and agreed that should the net insurance
proceeds be insufficient to pay the then exisitng indebtedness
secured hereby, together with all accrued interest thereon, fees
and charges,Mortgagee at its sole election, declare the entire
unpaid balance of the debt, secured hereby to be immediately due
and payable, and the failure to the payment thereof shall be a
default hereunder.

B. In the event Mortgagee elects to permit any such
insurance proceeds to be applied to pay for the cost of rebuilding
or restoration of the buildings and improvements on the Premises,
such funds will be made available for disbursement by Mortgagee;
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provided, however, that (i) should any insurance company have, in
the opinion of Mortgagee, a defense against Mortgagor (but not
against Mortgagee) to any claim for payment due to damage or
destruction of the Fremises or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should such Company raise any defense against
Mortgagee (but not against Mortgagor) to such payment or (ii)
should tie net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee be
less than ‘he estimated cost of the requisite work as determined
by Mortgagee, which estimate shall include a reasonable
contingency, taen in either case Mortgagee may, at its option,
whether or not “n= Mortgagee has received funds from any insurance
gettlements, declere the unpaid balance of the debt secured hereby
to be immediately duz and payable, and the Mortgagee may then
treat the same as in-ithe case of any other default hereunder, In
the event such proceeds «are applied toward restoration or
rebuilding, the buildinge and improvements shall be restored or
rebuilt as to be at least'euaual value and substantially the same
character as prior to such damage or destruction. Such proceads
shall be made avialbale, from time to time, upcn the Mortgagee
being furnlshed with satisfactory cvidence of the estimated cost
of completion thereof and with sucn architect's certificates,
waivers of lien, contractors' sworn statements and other evidence
of cost and of payments, including insusance against mechanic's
liens and/or a statements and other evidence of cost and of
payments, including insurance against mecharnic's liens and/or a
performance bond or bonds in form satisfaclory to Mortgagee which
shall be the sole or dual obligee, and which rands shall be
written with such surety company or companies- As may be
satisfactory to Mortgagee. All plans and specifications for such
rebullding or restorations shall be presented to and approved by
Mortgagee prior to the commencement of any such repair cr
rebuilding. Disbursement of such insurance proceeds snall not
exceed ninety percent (90%) of the value of the work perfczmed
from time to time, and at all times the undisbhursed balance of
said proceeds remaining in the hands of ther Mortgagee shall e at
least sufficient to pay for the cost of completion of the work

free and clear of liens.

C. In case of loss after foreclosure proceedings have been
instituted, the proceeds of any such insurance policies, if not
applied as aforesaid in rebullding or restoring the building or
improvements, shall be used to pay the amount due in accordance
with any decree of foreclosure, that may be entered in any such
proceedings, and the balance, if any, shall be paid to the owner
of the equity of redemption if he shall then be entitled to the
same, or as the court may direct. In case of the foreclosure of
this Mortgage, the court in its decree may provide that the
Mortgagee's clause attached to each of said insurance policies may
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be canceled and that the decree may further provide that in case
of one or more redemptions under said decree, pursuant to the
statute in such case made and provided, then and in every such
case, each successive redemptor may cause the preceding loss
clause attached to each insurance pollcy to be canceled and a new
loss clause to the attached heretc, making the loss thereunder
payable to such redemptor. In the event of foreclosure sale,
Mortgagec is hereby authorized without the consent of Mortgagor,
to assigiv any and all insurance policies to the purchaser at the
sale, or ‘tz take such other steps as Mortgagee may deem advisable,
to cause the interest of such purchaser to be protected by any of
the said insurance policies., Nothing contained in this Mortgage
shall create any responsibility or obligation on the Mortgagee to
collect any amouat owing on any insurnace policy; to rebulld,
renair or replace any damaged or destroyed portion of the Premises
or any improvements tlzreon; or to perform any act hereunder.

7. Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire procéeds of any award or any claim for
damages for all or any part cf the premises taken or damaged under
the power of eminent domain ¢r by condemnation. The Mortgagor,
hereby empowers Mortgagee, in tlie Mortgagee's gole discretion, to
settle, compromise and adjust any and all claims or rights arising
under any condemnation or eminent Jdsmain proceeding relating to
the Premises or any portion thereof,” MNcthing contained in this
Mortgage shall create any responsibility or obligation on the
Mortgagee to collect any amount owing due to any condemantion or
eminent domain proceeding or to rebuild, rispair or replace any
portion of the Premises or any improvements knareon or to perform
any act hereunder. Mortgagee may elect to apply- the proceeds of
the award upon or in reduction of the indebtednecs secured hereby,
whrther due or not, or to reguire Mortgagor to restore or rebuild,
in which event the proceeds shall be held by Mortgsgees-and used to
reimburse Mortgagor for the cost of the rebuilding or rastoring of
buildings or improvements on the Premises, in accordance with
plans as specifications to be submitted to and approved kv
Mortgagee. If the Mortgagor is obligated to restore or replive the
damaged or destroyed buildings or improvements under the teims of
any lease or leases which are or may be prier to the lien of this
Mortgage and if such taking does not result in cancellation or
termination of such lease, the award shall first be used to
reimburse Mortgagor for the cost of rebullding or restoring of
buildings or improvements on the Premises, provided Mortgagor is
not then in default under this Mortgage. In the event Mortgagor is
required or authorized, by Mortgagee's election as aforesaid, to
rebuild or restore, the proceeds of the award shall be paid out in
the same manner as 1s provided for the payment of insurance
proceeds toward the cost of rebuilding or restoration. If the
amount of such award is insufficient to cover the cost of
rebuildina or restoration, Mortgagor shall pay such costs in

OCLZ6heg




UNOFFICIAL COPY




UNOFFICIA@L{QQPY,; ;

-7

excess of the award, before being entitled to reimbursement out of
the award. Any surplus which may remain out of said award after
payment of such costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto.

8., In the event that the Mortgagor fails to make any payment orx
perforr ony act required hereunder, the Mortgagor may, but need
not, make-said payment or perform any act in any form and mannex
deemed expedient, and may, but need not, make full or partial,
payments of principal or interest on prior encumbrances, if any,
and purchases, discharge, compromise or settle any tax lien or
other prior lizn-or title or claim thereof, or redeem from any tax
sale or forfeilture affecting saild Premises or contest any tax or
asgessment. All morsys pald for any of the purposes herein
authorized and all eypenses paid or incurred in connection
therwith, including atrorneys' fees, and any other moneys advanced
by Mortgagee to protecu.the mortgaged Premisess and the lien
hereof, plus reasonable coimpensation to Mortgagee for each matter
concerning which action her¢in authorized may be taken, shall be
so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest
thereon at the rate payable on tlie principal outstanding under the
Note. Inaction of Mortgagee shall aever be considered as a waiver
of any right accruing to it on account of any default hereunder on

the part of Mortgagor.

9. The Mortgagee making any payment herebv authorized relating
to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropiizte public office
without ingquiry into the accuracy of such bill; statement or
estimate or into the validity of any tax, assessment, sale,
forefeiture, tax lien or title or claim thereof.

10.At the option of Mortgagee, and without notice te Mortgagor,
all unpaid indebtedness secured by this Mortgagee shall,
notwithstanding anything in the Note or imn this Mortgage to the
contrary, become due and payable {a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without the prior written consent of Mortgagee,
sell, transfer, convey, encumber, or assign the title to all or
any portion of the Premises, or the rents, issues, or profits
therefrom, whether by operation of law, voluntarily or otherwise,
or shall contract to do any of the foregoing, including, but not
limited te, transfer to an Illinois Land trust, or {c) immediately
when default shall occur in the performance of any other agreement
of the Mortgagor herein contained.

11.When the indebtedness hereby secured shall become due
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whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof, In any sult to foreclose the
lien hercof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or Incurred by or on behalf of Mortgagee for
attorney’'s fees, Mortgagee's fees, appraiser's fees, outlays for
documnetary and expert aevidence, stenographer's charges,
publication costs and coste (which may be estimated as to ltems to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torvens certificates, and simllar data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary either Lo prosecute such suit or to evidence to biddors
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises. All
expenditures and expcraegs of the nature in this paragraph
mentioned shall become 50 much additional indebtedness secured
hereby and immediately due and payable, with interest thereon at
the rate payable on outstanding principal under the Note, when
paid or ilncurred by Mortgages in connection with a) any
proceeding, including probate and bankruptcy proceedings, to which
either of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this Mortgage or any indebtedness hereby
secured; (b) preparations for the cormencement of any suit for the
foreclosure hereof after accrual of such right to foreclosure
whether or not actually commenced; or {c¢) preparations for the
defense of any threatened suit or procecedirg which might affect
the Premises or the security hereof, whetler or not actually

commenced,

12.The proceeds of any foreclosure sale of tliz Premises shall
be distributed and applied in the following order ©f priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, including, but not limited to,.@all such
items as are mentioned in the preceding paragraph hereaf; ‘secend,
all other items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, wilh
interest thereon as herein provided; third, all principal and
interest remaining unpaid on other liabilities of Mortgagor to
mortgagee; fifth, any surplus to mortgagor, its successor or
agsigns, as their rights may appear.

13,Upon, or at any time the filing of a bill to foreclose this
Mortgage, the court in which such bill is filed may appoint a
receiver of said Premises. Such appointment may be made either
before or after sale, without notice, without regard to the
solvency or insolvency or Mortgagor at the time of application for
such receiver and without regard to the then value of the Premises
or whether the same shall be then occupiedas a homestaed or not
during the pendency of such foreclesure suit, and in case of a
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gsale and a deficiency, during the full statutory period of
redempticn, whether there be rents, issues, and profits, and all
other powers which may be necessary or are usual in such cages for
khe protection, possession, control, management and operatlon of
the Premises during the whole of said period. The court from time
to time may authorlze the receiver to apply the net income in his
hands in payment in whole or in part of: {1) the indebtedness
secured nhereby, or any decree foreclosing this Mortgage, or any
tax, special assessment or other lien which may be or hecome
superior Lo the lien hereof or of such decree, provided such
applicatior is made prior to foreclosure sale; (2) the deficiency
in case of a s2le and deflciency

14.No action fer the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not
be good and available to the party interposing same in an action
at law upon the Note hereby secured,

15.Mortgagee shall have the right to inspect the Premises at
all reasonable times and access thereto shall be permitted for

that purpose.

16.Mortgagee has no duty to evanine the title, location,
exlstence or condition of the premisaes, nor shall Mortgagee be
obligated to record this Mortgage or ko exercise any power herein
given unless expregsly obligated by the terms hereof, nor be
liable for any acts or omissions hereunder, except in case of its
own gross negligence, or milsconduct or that of the agents or
employees of Mortgagee, and it may require i/gemnities
satlsfactory to it before exercising any power hérein given.

17. Mortgagee shall release this Mortgage and the lien thereof
by proper instrument upon presentation of satisfactcry evidence
that all indebtedness secured by this Mortgage has beecr fully

paid.

18.This Mortgage and all provisions herecf, shall extend to and
be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons liable for the payment of the
indebtedness or any part hereof, whether or not such persons shall

have executed the Note or this Mortgage.

19, This Mortgage shall be governed by and interpreted
according to the laws of the State of Illinois. In the event any
provision of the Mortgage or the Note, conflict with said Law,
such conflict shall not affect any other provision of the
Mortgage, or the Note which can be given effect without reference
to the conflict. In this regard, the provisions of the Mortgage
and the Note shall he deemd severable,
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20.The Mortgagor hereby walves any and all rights of redemption
from sale under any order or decree of foreclosure of this
Mortgage, on its own behalf of each and every person, except
decree or judgement creditors of the Mortgagor, acquiring any
interest in or title to the Premises subsequent to the date of

this Mortgage.

IN WITrHESS WHEREOP, Mortgagor has executed this Mortgage the
date and yaeér first above written.
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STATE OF ILLINOIS )
I
COUNTY OF COOK ] S§

I, the undersigned, a Notary Public in and for said County, in
the state aforesaid, DO HEREBY CERTIFY that the above named Pegqy
§, Veremig#+ personally known to me to be the same person whose
names arc subscribed to the foregelng instrument appeared before
me this dav in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the c€ré~ and voluntary act, for the uses and purposes
therein set forclh. **a|ddowrmt remarriod

GIVEN under my nand and Notarial Seal this‘%&Q day of

Ao ol

NDTARY™ PUBLIC \\\
R Y N AR AN A L ‘)

(SEAL) COMHCHAL SEALY COMMISSION EXPIRES
- i K HRONDPOULOS

wotary Pubiic, State of Niinais
ty Commiasion Expires Oct, 2, 1993

THIS INSTRUMENT WAS PREPARED BY: RECCRD AND RFTURN TO:

L. LELIS NATIONAL BANK OF-GREECE,S.A.

MATIONAL BANK OF GREECE, S.A. Chicago Branch
168 N, Michigan Avenue - 2nd TFlr. 168 N. Michigan Avenue

Chicago, Illinols 60601
Attn: Loan Dept.
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Exhibit A

Legal Description:
Lot 171 in Plum Grove Hills, Unit Three, being a subdivision of

the Northwest quarter of Section 27, Township 42 North, Range 10,
East of the Third Principal Meridian, in Cock County, Illinois.

PcIuNn ([02—27-108‘022

Common Address: 721 Revere Lane, Palatine, Illinois
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