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ASSIGNMENT OF RENTS AND LEASES LA |

THIS ASSIGNMENT, Made thez2sth day of June 1993 between
Pegyy S. Veremis (hereinafter called the "Assignor'"), and NATIONAL
BANK OF GREECE, S.A., CHICAGO BRANCH (hereinafter called the
"Asgignee'').

.
p \A
| {\ WITNESSETH
bﬂ THAT WHEREAS, 2Assignor is justly indebted to Assignee for money
JAN borrowed in the agaregate principal sum ONE HUNDRED TWENTY SIX
THOUSAND 00/100 ($:26,000.00) DOLLARS or such sum as may be

outstanding from time ko time purswant to that certain note of

even date herewith (herein called the "Note") which Note is
secured by a certain Mortgene given by Assignor to Assignee under
even date herewith (which Marcgage 1is herein called "the Mortgage"
and the terms of which Note und which Mortgage are hereby
incorporated herein by reference) upon certain property (herein
called "said properties") in the County of Cook and State of
Illinocis, to-wit:

Legal Description: See exhibit A attached hereto

Address:

PoIoNq

721 Revere Lane, Palatine, Illinoies

02-27-108-022
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NOW THEREFORE, to secure the payment of (a) all swursa becoming
due under said Note according to the tenor and effect ol said Note
(b) all other amounts becoming due from Assignor to Assiynee under
the Mortgage (said sums and other amounts being herein
collectively called the "indebtedness") and (c) the faithful
performance by Assignor of all Covenants, Conditions, Stipulations
and Agreemnets in any of this Assignment of Rents and Leases, in
the Mortgage, and also in consideration of the sum of One (1.00)
DOLLAR in hand paid, the receipt whereof which is hereby
acknowledged, the Assignor does by these presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereinatter become due, whether during or
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after the term of the Mortgage, under or by virtue of any lease,
whether wrikten or verbal, or any letting of or any agreemnct [or
the use or occupancy of any part of said property, heretofore or
hereinafter made or agreed to, it being the intention of the
Undersigned to hereby establish an absolute transfer and
agpignment to Assignee of all such leases and agreements made or
agreed to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without Dimitation of any of the Legal rights of Assignee as
the absoluts issignee of the rents, issues, and profits of said
property, and by way of enumeration enly, Assignor hersby
irrevocably covenunts and agrees that in the event of any default
by Assignor under/tine said Note or under the Mortgage above
described, whether before or after the institution of any Legal
proceedings to forecirse the lien of the Mortgage, or before or
after any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to-Assignee and Assignee shall be entitled
to take actual possesslon <f the said property or of any part
thereof, perscnally or by ivs agents or attorneys, as for
condition broken, and in Asslcnes's discretion Assignee may, with
or without force and with or without process of law and without
any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any
part of said property together with all -documents, books, records,
papers, and accounts of Assignor relating thereto, and may exclude
Asslignor and Assignor's agents or servants wiolly therefrom and
may in Assignee's own name as Assignee under tiiis Assignment hold,
operate, manage, and control the said property and conduct the
business thereof, either personally or by Assiguez's agents and
may, at the expense of said property from time tc time either by
purchase, repair, or construction make all necessary or proper
repalrs, renewals, replacements, useful alterations, adcditions,
betterments, and improvements to the said propoerty as-ti Assignee
may seem judicious and may insure and reinsure the same, 2nd may
insure lease said property in such parcels and for such times and
on such terms as to Assignee may seem fit, including leases ror
terms expiring beyond maturity of the indebtedness secured by the
Mortgage, and may cancel any lease or sublease for any cause or on
any ground which would entitle Assignor to cancel the same, and
may manage and operate the said property and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said property that Assignor might do. In every such case
Assignor hereby irrevocably authorizes and appoints Assignee, in
the name, place and stead of Assignor, to collect and receive all
earnings, revenues, rents, issues, profits and income of said
property and ary part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
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assesaments, ingurance and prior or proper charges on the said
property or any part thereof, including the just and reasonable
compensation for the services of Assignee for services rendered in
connection with the operation, management and control of the said
property and the conduct of the business thereof, and such further
sums as may be sufficient to indemnify Assignee against any
liability, loss or damage on account of any matter, or thing done
in goed falth in pursuance of the rights and powers of Assignee
hereundex, to apply and all moneys arising as aforesaid:

1, T4 he payment of the interest from to time accrued and
unpaid on the said ncte;

2, To the nzyment of the principal of the said Note from
time to tim2 remalning outstanding and unpaid;

3. o the paymen” ¢f any and all other charges secured by or
created under tho said Mortgage; and

q, To the payment of -{lie balance, if any, after the payment
in full of the items hzreinbefore referred te in 1), 2},

and 3) to Assignor,

Assignor hereby ratifies and confirms everything that Assignee
may do under or by virtue of the foregeing.

Notwithstanding any other provisions heircof, go long as there
shall exist no default in the payment of the indebtedness or in
the performance of any obligation, covenant’ st agreemnet herein or
in said Mortgage or other instrument contained, assignor shall
have the right to collect when, but not before, due all rents,
issues, and profits from said property and to retain, use and

enjoy the same.

Without limiting the generality of the foregeing, this
Assignment covers specifically any lease or leases domisinu all
portions of the following properties for the terms shown:

Concerning each lease hereinabove described, in the event that
Assignor is in default under this Assignment, the Mortgage or the
Note, Assignor hereby covenants and agrees to and with the
Assignee that without the written consent of the Assignee first

obtained, Assignor will notb:

1. Cancel or terminate such lease for any reason

whatsoever irrespective of how such right of
cancellation or termination is obtained, or permit the

cancellation or termination thereof;

2. Reduce the rent pprovided for in such lease; modify
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such lease in any way, either orally or in writing;
or grant any concession in connection with such lease,
either orally or in writing;

3. Consent to any Assignment of the interest of the
tenant in the Lease, or to any sub-letting thereof;

4, Accept any rent payable under the lease in advance of
the time when the same is payable under the terms
thereof; and any cf the above acts, if done, without
the written consent of the Assgignee, shall be null and

veoud,

any default or-the part of the Assignor hereunder shall
constitute a default of Assignor under the Mortgage.

This Assignment shall be construed as a covenant running with
the land, shall be assigrable by Assignee and shall be binding
upon and inure to the bencfit of each of the partles hereto and
their respective executors, =dministrators, legal representatives,
successors and assigns.,

The failure of Assignee or any of the Assignee's agents or
attorneys, successors or assigns to ipake use of any of the terms,
provisions, and conditions of this Assignment for any perlod of
time, at any time or times, shall not ‘ba-construed or deemed to be
a waiver of any of the Assignee's rights vader the terms hereof,
but Assignee or Assignee's agents or attorneys, successors, or
agssigns shall have full right, power and auchority to enforce
this Assignment or any of the terms, provisions or conditions
hereof, and exercise the powers hereunder at any time or time that
shall be deemed fit,

In accepting this Assignment the Assignee herein due:z-not
assume nor shall it be under any obligation whatever tc perform
any of the covenants, undertakings or promises on the past af the
Legsor to be performed under any lease which may be entered into
concerning the said property.

If Assignor shall pay all the indebtedness when or before due
and shall keep, observe and fully perform all the covenants,
conditions, stipulations and agreements herein contained, then
this Assignment shall be null and void and Assignee will, promptly
upon Assignor's demand therfor, release and discharge this

Assignment.

This Assignment shall be governed and controlled by the laws of
the State of Illinois.
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IN WITNESS WHEREOF, Assignor has executed this Assignment of
Rents and Leases the day and year first above written,

_fﬁ%/ Vorews/
Pe S. Veremls

STATE OF ILLINOIS ]
] 88
COUNTY OF CQOK ]

I, the undrrsigned, A Notary public in and for said County, in
the State aforesa’d, DO HEREBY CERTIFY that Peggy S. Veremis
personally known o me to be the same persons whose names are
subscribed to the feregoing instrument, appeared before me this
day in person and severally acknowledged that he/she/they signed
and deliveredthe said iustrument as their full and voluntary act ,
for the use and purposez therein set forth,

~
GIVEN under my hand and Motarial Seal thisélii day of June,1993

~lapie M Aonayks SL,VS

Notary Public { \
v/

My Commission Expires
A LABAAN
(S%!AL) “OFFICIAL SEAL"
3 MARIN K, HROMOPOULOS
L dstary Public, Stata of Mirois
?t,’ S Comemssion Expeees (et 201993
‘:' g P AP BN NN

THIS INSTRUMENT WAS PREPARED BY: RECORD and RETUXRN TO:

L. LELIS NATIONAL BANK OF GKILECE, S.A.
NATIONAL BANK OF GREECE, S.A. '~ Chicago Branch

168 N, Michigan Avenue - 2nd, Flr 168 N, Michigan Avenue

Chicago, Illinecis 60601 Chicago, Illincis 60601 &

Attn: Loan Dept.
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Exhibit A
Legal Description:

Lot 171 in Plum Grove Hills, Unit Three, being a Subdivision of
part the Northwest gquarter of Section 27, Township 42 North,
Range 10, East of the Thrid Principal Meridian, in Cook County,

Illinois,
P.I.N., $02-27-108-022

Common Addrens: 721 West Revere Lane, Palatine, Illinois
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