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State of Dlinois MORTGAGE ‘ FHA Coss No.
' ‘ 1317159111703
€ R
93492747 60904770
THIS MORTGAGE (-Scurity Instrument”) Is made on June 25¢ch, 1933
The is ALFARD
S LFARD, MARRIED/AND CRISTINA ALFARG GE TICAS, MARRIEO TO RENE ARNOLDO TICAS
RAMON A CRUT, BACHELOR
i is 4710 N CENTRAL PAR_K CHICABD, 1L 80625
w " MARGARETTEN & COMPANY. INC. J{("Borrower™), This Security Instrument is given 1o
$‘) which i anized and exist the State of New Jersay
N ml‘:tl :\: iF'l‘ nson oad of Iselin, New Jersey, 08830 » and whose
,{("Lender®). Borrower owes Lander the principal sum of

One Hundred Thirty- Edight Thousand, S$ix Hundred Thirty- Eight and 00/100

Dollars (U.S8. $ 1ap,338.00 ). This debt is evidenced by Borrower's Note dated the same dale as this Security
Instrumeat (*Note*®), whick Q; “vidas for monthly payments, with the full debt, if not paid earlior, duo and payablie on
July ist, . This Sucurity Instrument secures to Lender: (s) the repayment of the debt evidenced by

the Note, with interest, and all reriow.ain, extensions and madifications; (b) the payment of al! other sums, with interest, advinced
under paragraph 6 1o proteot the socmily o7 this Sacurity Instrument; andd () the parformance of Borrower's covenanis snd agreements
Y} under this Securily Instrument and ths Noi=. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender tho

oy following described property locsted in
COOX e County, ltlirois:

5% LOT 28 IN BLOCK ONE IN JOSNSON AND TYOEN'S ADDITION TO WESHT
S RAVENSWODD, A SUBDIVISION OF THE EAST HALF OF THE NORTHEAST
QUARTER OF THE NORTHWEST QUARVER OF SECTION 14, TOWNSKHIP
<) 40 NORTH. RANGE 13, EAST OF iHE THIRD PRINCIPAL MERIDIAM 1IN
COOK COUNTY, ILLINOIS. PIN Bi"~14-106-028-0000 )
83492737
: o . 'DLPT-11 RECORD TOR $27.50
R ' _ » T#6€85" TRAN 5497 04/28/93 14129100
? ) 4327 # M- PR LPDFETP
3 . CO0K COUATY RECGRDER
-
which has the addroess of
‘4710 N CENTRAL PARK . CHICAGO, IL 60625

* "TOGBTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtensnces,
rents, royaities, mineral, cil and gas rights and profils, water rights and stock and all fixtures now or hereafter & part of the property.
All replacements and additions shall aigo bs coversd by this Security Instrument. All of the faregoing is referred to in this Security

Instrument as the "Property.*
BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defond generally the title to the Property sgainst all claims and demands, subject to any eacumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:
. 1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principut of, and interest on. the debt
evidenced by the Note and Inte charges due under the Nole
2. Monthly Pnyments of Taxes, Insurance and Other Churges. Borrower shall include in each moathly payment, together
wilh the principal and interest s set forth in the Not and any lute churges, an instailment of winy (a) taxes and special assessments
levied or to be lavied against the Property, (b) leascholt pay ments or ground rents on the Property, and (¢} prenuums lor insurance
required by Paragraph 4. :
Bach monthly insti!lment for itema (), {(b) and (¢) shull equal one-twelfth of the annual amouets, as ressonubly estimated by
Lender, pluy an amount sufficient to maintuin an additional balunce of nut mors than one-sixth of the estimated umounts.  The full
annual amount for each item shall by accumulited by Lender within o period ending one munth before an item would become
delim}uent. Lender shall hold the amounts collected in trust to pay itvms (a), (b) and (¢} betore they become delinguent.
f at any time the total of the payments held by Lender for items (0), (b) wnd (e}, together with the future monthly payments
for such items payable to Lender prior tn the due dates of such items, exceeds by more than one-sixth the estimated amount of
“payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimaled payments to subsequeni payments by
Borrower, at the oplion of Borrower. if the total of thy puymients mude by Borrower for item (a), (b) or (¢) is insufficient to pay
&im wdhen duo, then Bosrower shal) pay to Lender any smount necessary to make up the deficioncy on or befors the date the item
. becomes due.

T As used in'this Security Instrument, “Secretary” means the Secretary of Housing und Urbun Development or his ar her designee.
In any year in which the Lender must pay & mortgage insurunce premsumm to the Secretary, cuch monthly payment shatl also include
oithor: (i) an installment of the annual mortguge insurance premivwm to be paid by Lender to the Secretary, or (i) & monthly charge
instead of a mortga- e ‘nsurance premium if this Sccurity Instrument is held by the Secretary.  Each monthly instaliment of the
mortgage insurance pesinium shall be in an amount sufficient to accumutate the falt unnual mortgage insurance premium with Lender
.one month prior ta the sae the full annusl mortgige insurance premium iy due to the Secretary, or st this Security Instrument is held
by the Secretary, each rionthly charge shall be in an amount equal ta one-twellth of ooe-hall percent of the oulstanding principal
balance due on the Note.

If Barrower tenders Z¢ Lerder the full payment of ull sums secuecd by this Security Instrument, Borrower's wccount shull be
credited with the bulunce remainiag for all instathments for items (1), () and (2) and any mortgage insursnce premum instal lment
that Lender has not beconie obiizated to pay to the Secretury, and Lender shull promptly relyud sy, excess fungds to Borrower, |
Immediately prior to a foreclosure ls of the Properiy or its sequisition hy Lender, Borrower's accollif shajl be credited with ang*;
halance remaining for all installmentc{or items (n), {b) and (). FeLad d A . ‘

3. Application of Paymhemts, Al rayments under Puragraphs | and 2 shall be applied by Lender as follows: -

First, to the mortgage insurance pre/niv mio be puid by Lender 1o the Secretary or to the monthly, chprge by the Secretary instcu&; .
of the monthly mortgays insurance premiunz, e 7

Sacond, to any taxes, special nssessmeonty, icasehold puyments or ground remts, and fire, flood and other hazard insurancdb
premiums, as required; ~J

Third, to interest duw under the Note;

Fourth, to amortization of the principsl of the Mo

Fifth, to late charges duc under the Note,

4. Fire, Flood und Other Huzurd Insurnnce.  Soorower shall insure all improvements on the Property, whether now in
existonce or subsequently erected, sgainst any hazards, (cusuelties and cantingencies, including fire, for which Lender requires
insurance. Thiy insurance shail be maintained in the amount? und for the periods that Lender requires.  Borrawer shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agninst loss by foods to the extent required
by the Secrotary. All insurance shull be carried with companies dpproved by Lender. The insurance policies and any renewals shall
bo held by Lendar and shall include loss payable clanses in fuvorofy and in a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immediate notiveayinmil. Lender may make proof of loss if not made promptly
by Borrower. Euch insurance company concerned is hereby uutherized ang directed to make payment for such toss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the inssirnce proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note und this Secutity Instrument, first to any delinguent amounts applicd
in the order in Paragraph 3, and then to prepuyment of principal, or (b) G the resarution or repair of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpone the due dute ol the manthly pnyments which are referred to
in Parugraph 2, or change the amount of such paynents.  Any excess insurieoe proveeds over un amount required to pay ali
ouutamfing indebtodness under the Nate and this Sccurity Instrument shall be puidtethe entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other trunsfor of fitle tothe Peonerty that extinguishes the indebledness,
- all ri%ht, title and interest ot Borrowur in and to insurance policies in toree shalt pass (o ' purchaser.
. Occupancy, Preservation, Muintennnce and Protection of the Property; Bortower’s Loun Application; Leascholds.
Borrower shail accupy, estublish, and use the Peaperty ns Borrower's principal reswdence within sixty duys after the exeention of
this Security Instrument and shall continue o occupy the Property as Borrower's principat residence for at least one year alter the
date of occupancy, unless the Secretary delerrnines this requitement wilt couse undue hasdship fo/ Borrower, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall notify Lenders of uny extonueling circumstances. Borrower
shall not commit waste or destroy, damnge or substantially changs the Property or aliow the Property 1 drieriorate, reasonable wear
and tear excepled. Lender may inspect the property if the property is vacant or abwwloned or the loed 24 in defauit. Lender may
“tako reasanable action to protect and preserve such vacant or abandoned property. Borrower shall alse Ve in default if Borrower,
during the loan application process, gave materially fulse or inaccurate information or statements to Lende {or failed to provide
Lender with any material information) in connection with the lonn evidenced by the Note, including, butnotlinutid to, representations
conceming Borrower's occupancy of the Property as u principnd rexidence.  If this Security Instrument is on a leasehold, Borrower
“shatl comply with the provisions of the lease. 1f Borrower neyuires fus title o the Property, the leasehold and fee title shall not he
merged uniess Lendsr agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shull pay all governmental or
municipal charges, fines and impositions that ure not included in Parngruph 2. Borrower shall pay these obligations on time directly
to the entity which is owel tho payment. If fuilure 10 pay would ndversely affect Lunder's inlerest in the Property, upon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these paymenls.

If Borrower fails to make these payments or the payments required by Parsgruph 2, or fails to perform any other covenants and

“agreements contained in this Security Instrument, or there is u legal proceeding thut may significantly affect Lender’s rights in the
Property (such as & proceeding in bankruptey. for condemnation or to enforce laws or regulutions), then Lender may do snd pay
whatever is necessary lo protect the value of the Property and Lender's rights in the Property, including payment of tuxes, hazard
.insurance and other items mentioned in Paragruph 2.

Any amounts disbursed by Lender under this Paragruph shall become an ndditional debt of Borrower and be secured by this
Security Instrument. These umounts shall bear interest from the date of disbursement, al the Note mite, and at the option of the

Lender, shall be immediately due and payable.

.
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