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RECORD AND RETURN TO:
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SOUTH CENTRAL BANK AND TRUST COMPANY - 1)
855 WEST ROOSEVELT ROAD

CHICAGO, ILLINOIS 60607 = QL

{Npuce Above This Line Fur Revardiag Dati] -+ -mmsems — o e et
MORTGAGE

9300845-CWP

THIS MORTGAGE ("Security Instrament”) is givenvn  JUNE 25, 1293 CThe mortgagor is
LOREN20O PAREDES ‘ '

AND REBECCA G. ALVIN-PLREDES, HUSBAND AND WIFE

ooy Thi Secrity trument s gt | DEPT-14 REGORD TOR $31.50
(SOUTH CENTRAL EANK AND TRUST COMPANY - TH4b66 TRAN 5697 06/28/93 14131100

MY w--P3~492757
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE STITY. OF ILLINOIS , andd whose
whlress is 555 WEST ROOSEVELT ROAD - ‘

CHICAGO, ILLINOIS 60607 _ ' Clender’). Borrower owes Lender the poncipal st of
ONE HUNDRED FIFTY THOUSAND .

AND 00/100 ‘ B | ‘ . Dollars (U.8, § 150,000,00
This deht is evidenced hy Borrower's note duted the sume dute as this Secvty Instrument CNote™), which provides fi
‘monthly payments, with the tull debt, i not paidd earlicr, due and pagable o JELY 1, 2023
This Sevurily Instrument secures to Londer: (a) the repayment of the dubl evidenved 1y 1be Nate, with interest, and all renewals,
oxtensions and modificutions of the Note; (h) the puyment of all other sums, with inferest, advunced under paragraph 7 1o
pivtect the securily o this Security Instanments and (¢) the performimee of Bormower's covenunts anb agrevients wides this
Security nstrument und the Note. For this purpose, Borrower does heseby mortguge, grant wd onvey to Lender the followang
described property lucated in COOK _ County, Hhnvis:
LOT 71 IN OLYMPIA WOQDS FIRST ADDITION, A SUBDIVISION OF TZART OF

SECTION 13, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD BRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE Or THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 15, 1954, AS
DOCUMENT NUMRER 1529259, IN COOK COUNTY, ILLINOIS.
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P.I.# 31-13-400-052

which has the address of 318 _BROOKWOOD DRIVE, Obmﬁx FIELDS Streat, ChHy |,

lhnys 60461 Zp Code ("Peoperty Address™);

. bPE 1088
ILLINOIB-Single Family-Fannis Mas/Fraddie Mac UNIFORM INBTRUMENT Pugw 3 ot 8 Form 2014 9/80
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£, Huzard or Prope nsuranOe” Hhrrower Sl ool th Smprotediy v exifting on berestier vevcivd on the

Priecty nsured wgminst loss hy fire, huards inchided within the term “exteadad coverge” A any other bizards, mcudmg
flooeds or tlooding, For which Lender requires insurance, This insursnce shidl be maintained in the amounts and Ing the periods
that Lender requires. The insurance carrier providing the insumnce shatl he chosen by Borrower subject to Lander’s approval
which shull not he unrensonably withheld. If Borrower fails to maintain coverage deseribed ahove, Lender may, at Lender’s
option, obtain coverage to protect Leader's sights in the Propenty in accordance with paragraph 7.

All insurnnce poliies and renewats shull be neveptuhle 10 Lender and shall include o stisdin) mortgage clanse. Lender
shal! have the ripht 1o hold the policies and renewals, If Lender requires, Borgower shidl promptly gnve to Lender all seceipts of
paid promiums und renewal notices. In'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrawer othierwise agree in wrining, insurance proceeds shill be upplicd to restaration of repair of the
Property dutmuged, if the restoration or repair is economically feasible and Lender's security is not lessened. {f the restoratzon o
tepuic is Bt economically feasible or Lender's security would he lessened, the insurance procesds shal} be applied 1o the sinps
secired by this Security {nstrument, whether or nol then due, with any excess paid o Borrower, 11 Borrower abandons e
Property, or does not answer within 30 days o nutice from Lender that the insurance carrier has otfered o setile a clun, then
Lender may collee? tie insuranve proceeds. Lender inay wse the proceeds to repair or restore the Property or (o pay sus
secured by this SecurityInstrument, whether or not then due. The 30-day pertod will begin when the notice s gven.

Unless Lender wrdd Borrower otheswvise agree in writing, any application of proceeds 1o pancipsl shadl not extend or
poxtpone the due date of Jawmonthly puyments referred to in pamgraphs | and 2 or change the amonnt of the payments. TI
unter paragraph 21 the Propeaiy s acqtired by Lender, Botrower's right (o sny insurnee poficies and privewds resolling from
dutmage to the Property prior to Zie scquisition shall pass to Lender to the extent of the sums seeurcd by this Secunty fastrument
ihmediutely prior to the acquisitica, o

6. Occupancy, Preservation, Maiienance und Protection of the Property; Borrower's Loun Application; Leascholds.,
Barrawer shall oceupy, establish, and usethe Property as Borrower's principal residence within sixty duys after the exectiion of
this Seeurity Tnstrument and shall continue to decipy the Property us Boreower's principul residence for at Jeast one year alley
the date of occupaney, unless Lemder otherwiseapzess in writing, which consent shalt not be oareusonubly withheld, or unless
extenuuting clreumstences exist Wwhich are beyured Borcower's controf, Borrower shall not destroy, dummge o impae the
Property. allow the Property ta deterionte, or vominitavaste on e Property. Borrower shall be in detunlt it any torfeiture
action’ o proceeding, whether civil or eriminal, is begun thotn Lender's good faith udgment could result i torfeatire of the
Propesty or otherwise materinlly impair the lien ceeated by s Security Instrument ov Lender’s secarity interest. Borrower may
cure stich u defuult and reinstiute, as provided in purngraph 18, By chusing the wetion v proveeding to be dismissed with a ruliny
thit, in Lender's goud faith determination, precludes forleiture <f e Borrower's iterest in the Property or other miterial
inpairment of the lien created hy this Security Instrument o1 Lender’s security interest, Boreower shall also be in detuult o
HBorrower, during the loan application process, yave nteristly false or iaccurate information or stutements W Lender (or Tl
fo provide Lender with sny materiad information) i vonnection with the joan eviaeaced by the Note, including, but i fimiied
&, representations conceming Borrower's occupancy of the Property as o princioal esidence. W this Seeurntty Instrument is on i
fesschold, Borrower shall comply with all the provisions of the Jewse, 1t Borsiden acquires tee titke o the Property. the

leasehold and the fee title shall not merge unless Leader agrees to the merger in wriling: , w

7. Protection of Lender’s Rights in the Propeety, If Borrower fails 1o perform the Covénants und ugreements contained i ‘:;
this Sevurity Instrument, ot theee is # legal proveeding that nwy sigmiticantly affect Lended’s vphts in the Property fachas a3
procecding in bankruptey, probate, Tor condemmation or farfeiture ar to enfiorce laws or wegulutans;, ten Londer oy do and  EJ
pay tor whalever as necessary to profect the value vl the Property and Lendee’s cights in the Propony. Bender's actions muy L_’

mehule paying ‘any sums secured by & lien which has priority over (his Security Instroment, apjasing in court, paying (3
reasonuble attorneys’ fees and entering on the Property to wake repairs. Although Lender may take ucticn ueder this patayraph
7, Lender does not have ta do se,

Any amounts dishursed by Lendder under this puragraph 7 shall become additional deht of Borrower seciired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear anterest romn the
date of dishbursement al the Note rate and shall be pavable, with interest. upon notive from Lender ta Borrower requesiing
payment. ' ' ‘ ‘

8. Mortgage Insurnnee, If Lender required mortgage insusance as o condition of nwking the loan secored by ths Seeunity
Instrument, Borrower shadl pay the premiums reguiced 1o maintatn the mortgage insurunce in eftect. T lor any rewson, the
morgage insuratee covernge reguired by Lender lapses or ceases (o be in effect, Borrower shill pay the premssuns sequited th
ubtain coversge substantially equivalent o the mortgage instrunce previously in effect, atw cost substantially cqmvalent o the
cost to Borrower of the morgage insurance previously i eftect, from an alernate mortgage msarer spprovesd by Leader I
substamially cquivalent mortgage insurance covurage 1s not availuhie, Borrower shatl pay w Lender vach month i sum equal 1o
one-twellth of the yeariy mortgage wnsurmnce pronium heny paid by Borrower when the insurnee coverige lapsed or ceaed to
b in effect, Lender will accept, wse and retain these payments as s oss reserve)n Dett of mortgage imsirutice. Lans eseive
; iy - 1
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NQEELCIAL CORY, pp, 2505521
17, Trunsfer of the cifl] Tntervs ) . Ov=efiypurt of the Property or any interest i it

is skl or trapsferred {or it a boneficial interest in Borrower is sold or fransferred and Borrower is notw natieal pesson) without
Lenlor's prior written consent, Lendor may, b its oplion, requice immediate payowent o foll af all sams secated by this
Secunty instroment. However, thix option shail nol be exercised hy Lender it exercise is probihited by federal o as of the dite
of this Seenrity Insirument.

[ Lender sxercises this option, Lender shall give Borrower notice of accelerution, The notice shatl provide w pesiod of not
less than 30 duys feom the date the notive is delivered or muited within which Borrower st puy Wil st sevired by this
Security Instenment. V¢ Sorrower tails o pay these sums prior to the expiration of this perod, Leader miy svike any remedies
permitted by s Security Instrument without further notice of deomnd on Borrower.

18, Borrewer’s Right tn Reinsate, 1F Borrower meets certain conditions, Borrawer shall have the sight 0 e
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (w) 5 diys (or such other penod s
npplicable liw may specify for reinstatement) before sale of the Property pursiant o any power of sale vontwned in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure thit Bormower: tu) pays
Lender ull sums which then would he die under this Security Instrument und the Note ss 1t no seceleration had oceurted; ih)
cures any defuult of uny other covenants ur ugresments; (v) puys wll expenses ineureed m enforeing this Secanty fistriment,
inciuding, hit not ¥anited to, reasonable attomeys’ fees; and (d) takes such action us Lender miy reasonubly requre to assue
thut the lien of this Sccurity Instrumont, Lender's rights in the Property and Borrower™s obligation o pay the sims sectired hy
this Security Instrusiesi shall continue unchanged. Upon ceinsttement by Bosrower, this Seeurity  Instrument and the
ohligations secured hercty ahnll remain fully effective us i€ no sceclerstion had vevnrred. However, this right to reinstate shall
not apply in the case of dcccieiion under parngraph 17,

19, Sale of Note; Chargy ¢¥ Loun Servicer, The Note ur o partial interest an the Note tlogether with this Secunty
Instrument) may he sold onw or morn times withaut peior aotice to Borrower, A sale may result in a change in the eatity (known
us the “Loan Servicer®) thut coliects mopthly payments due under the Note and this Secunty Instriment. There abso muy be one
or more changes of the Loan Servicer mieswied to o safe of the Note. [t there is a chunge ol the Loun Serviver, Borrower will be
given written notice of the change in secordunce with paragraph 14 ahove und applicabhe Tuw. The notice will state the name and
address of the new Loun Servicer and the addeess to whivh payients should he mide, The notice will also contain any other
infurmation required hy applicable law,

20. Huznrdous Substunces. Borrower shall notcvase or permil the presvace, use, disposal, storage, or release of oy
Huzardows Substances on or in the Propesty. Borosver shall pot do, nor allow anyone else to do, anything attecting the
Property that is in vielaton of wny Envisonmental Luw, The preceding two seatences shull not upply to the presence, use, or
storge on the Propery of small quantities of Hazardous Substanes that are generslly recogmized to he appropriate to normal
residentinl uses and to muintenwive of the Property.

Barrower shull promptly give Lendur written notice of any investigation, claim, demand, lawsuit or ather action by any

governmental or regulatory agency or privite party involving the Properly and any Hazurdous Substance or Environmental Law

of which Borrower has setual knowledge. 1f Borrower leams, or is notificd by any governments] or regulatory suthority. that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Horrower sl promptly tahe
ull nevessary remedial actions in accordunce with Environmental Law.

~ As used in this paragraph 20, *Hazardous Substances” are those substances dziricdoas toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other flammaii’e or toxic petroleum products, toic
pesticides umd herbicides, volatile solvents, materials contuining asbestos or formaldehyde, spid'radivactive materisls, As useid i
this paragruph 20, "Environmental Law® means federnl laws und laws of the junsdiction where she Property s Jocated tht
relute to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree is follows:

2§, Accelerntion; Remedies, Lender shull give notice to Borrower prior to aceeleration fullow?’ag Borvewer’s hreach
of any covenant or ugreement in this Security Instrument (hut not prior to acceleration under pavgraph 17 unless
upplivuble faw provides otherwise). The notice shall specify: (u) the defuult; (h) the uction required to cure the default;
{c) a dute, not fess than 30 days from the dute the notice is given to Borrower, by which the defuutt must he cured; wnd
{d) that Fuilure to cure the defunlt on or hefore the date specified in the notice may result in weceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proveeding the
nim-existence of u default or any other defense of Borrower (o uecelerntion nnd foveclosure, 3 the defaubt is not cured on
or hefore the dute specified in the notice, Lender, at its option, muy requive immedinte payment in fuld of all sums
secured by this Security Instrument without further demund wnd ntay forecluse this Seeurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies pravided in this parngruph
21, including, hut not limited to, reasonuble attorneys® fees und costs of title evidence.

22, Relense, Upon payment of all sums sectired by this Security nstrument, bender shal) release this Secunty Tostriament
withaut churge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Fotos 3014, /50
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