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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made as of the _L3th _dayof _ June | 1933
by and between Junior Lender (described below) and Senior Lender (described below).

Tdentification of Parties and Instruments:

Junior Lender—Name and Address:

Senios Lender—"7ame and Address:

Borrower—Name and Address:
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Junior Note:

Junior Mortgage—Date and Recording
Information:
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Si192822

Camunity Investment Corporation
600 South Federal, Suite 300

Shicage, Illincis 60605

Mid-] hFi ial S , I
205 West Wacker Drive, Suite 202
Chicage, Illinois 60606

[NOWARY  S\TEEA

Costas and Tasia June Travlios
5610 North Kersmoro

Chicago, Illinois 60660
Amount; $52,010.00
Tated: May 1, 1993
Dated: M 1, 1993
Recoraed: . == 19_

a3 Document Ne:

Senior Note: Amount: __$63C, 050,00
Date: Pebruary 28, 1985
Senior Morigage—Date and Recording Dated: ___Fobruary 28, 2955
Information: Recorded: __ March 4 PN [ -]
as Document No, 27461624
THIS INSTRUMENT PREPARED BY AND COMMON ADDRESS OF PROPERTY:

AFTER RECORDING RETURN TO:
Community Investment Corparation.

600 South Federal, Suite 300

Chicago, Tllinois 60605

Attn: Ouida R. Louisville
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5649-33 N, Winthrop/1055-65 ¥. Hollywood

Chicago, I[llinois

Resl Estate Tax Index Number:

—14-05-409-001 Val. 473
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A. Borrower has executed and delivered the Junior Note made payable to the order of the Junior Lender.
The Junior Note is secured dy: (1) the Junior Mortgage, made by Borrower in favor of Junior Lender and
encumbering the real estate legally described in Exhibit A sttached hereto and by this reference made a part
hereof (the “Property™); and (2) ctriain other documents and instruments, if any, lisied in Exhibit B attached
hereto and by this reference made a part hereof (the "Other Junior Documents™); (the Junior Note, Junior
Mortgage and the Other Junior Documents are collectively referred to as the “Junior Loan Documents”).

B. Borrower has executed and delivered the Senlor Note made payable to the order of Senior Lender.
The Senior Note is secured by: (1) the Senior Mortgage encumbering the Propeny; and (1) cenain other
documents and instruments, if any, listed in Exhibit C attached hereto and by this reference made a part hereof
(the “Other Senlor Documents™); {the Senior Note, Senior Mortgage and the Other Senior Documents are
collectively referred to as the “Senior Loan Documents™).

C. Without the execution and delivery of this Agreement, the execution, delivering and recording of
the Junior Loan Documents constitutes a default under the Senior Loan Documents, and Senjor Lender will
consent ‘. the execution, delivering and recording of the Junior Loan Documents only upon execution and
delivery o7 this Agreement by Junior Lender.

NOW, THEREFORE, (o induce Senior Leader to consent 10 the execution, delivering and recording
of the Junior “oin Documents and for the payment of TEN DOLLARS and other good and valuable
considerations, the v~ 2ipt and sufficiency of which are hereby acknowledged, Junior Lender and Senior Lender
hereby sgree that untit 19 obligations evidenced and secured by the Senior Loan Documents have been paid
and satisfed in full:

1, Subordination of Lier, of Junior Loan Documents, The Junior Mortgage and Junior Loan Documents
and the lien thereof are and sheli continue to be expressly subject and subordinate to any and all advances,
in whatever amount and whenever ‘nad, with Interest thereon, and to any and ail expenses, charges and fees
incurred by the Senior Lender pursuari i the terms of the Senior Loan Documents, including but without
limitation any and all such advances, inicrzs1, espenses, charges and fees which may increase the indebtedness
secured by the Senior Loan Documents abow5-¢he original principal amount thereof, provided the same is
advanced or incusred under any of the express prgv
consolidation, modification or supplement therclo.#ﬁa modifications, consolidations, and supplements herein
referved 1o shall not be deemed to include any modiitezion, consolidation or supplement which expands the
rights of the holder of the Senior Loan Documents to a-veace additional indebtedness beyond those rights
provided in the Senior Loan Documents.

2. Insurance Proceeds and Claims. Junior Lender shall h2ve no right to participate in the adjustment

or settlement of insurance losseslor condemnation claims, provided, however, Senior Lender shall endeavor

(but shall not be obligated) to give notice ¢o Junior Lender of iz orcurrence of any casually and/or
condemnation and the settlement thereof. The Junior Lender hereby w12, npon the request and at the
direction of Senior Lender, to endorse in favor of Senior Lender any and »'; checks payable to the Junior
Lender which represent insurance and condemnation proceeds paid for claims relecing to the Property in any
way. The Junior Lender hereby nppoints Senjor Lender as its altorney-in-facs, in iis plac2 and stead, to settle
] insurance and/or condemnation claims relating to the Property and to receive all pavinants and endorse
all checks with regard thereto to the full extent of all amounts secured by the Senior f Gar Documents,
Furthermore, Senior Lender shall remit to Junior Lender any portion of the insurance p-ocseds and/or
condemnation swards remalning afler payment in full of the indebledness secured by the Serior Loan
Documents, as provided in the Senior Mortgage.

PR MY 2

3, Amendment and Modification, Junior Lender shall not materially amend or materially modify or
consent to the material amendment or material modification of any of the Junior Loan Documents without
the prior written approval of Senior Lender. For the purposes of this Section 3 and other provisions of this
Agreement, “material” shall meun any change in the rate of interest, amount of payments, term of or principal

amount of the Junior Note.
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4. Walver of Notices, Defenses, Ete. The Junior Lender hereby waives: (i) notice of the non-payment
of all or any of the amounts due under the Senior Losn Documenis (the “Senior Payments™); and (il) all
diligence by Senior Lender in collection or protection of or realization upon the Senior Loan Documents;
and (ill) any protest, defense, claim or objection to or in any way relating to any amendment, modification,

renewal or extension of the terms and provisions of any of the Senior Loan Documents,fincluding, without
limitation, any increase in or extension of time for the Senior Payments evidenced or secured thereby.

5. Commencement of Bankruptcy Proceedings. The Junior Lender agrees not to commence, or join with
any other creditor in commencing, any bankruptcy, reorganization or insolvency proceedings with respect to
Borrower (or Borrower'sbeneficiary or any party comprising Borrower ar its beneficiary), without first obtaining
Senior L zuder's prior written consent, provided, however, the foregoing shall not prohibat Junior Lender from
participaiuis in any proceeding commenced by Borrower, Senior Lender or other unrelated third party.

6. Com mencement of Collateral Proceedings. The Junior Lender agrees not 1o commence, or join with
any other creai’or 'n commencing, any actions affecting any Management Agreement, Personal Property Lease,
Conditiona) Sales Asreement, Executory Contract or Lease of the Property (collectively the *'Leases™), or
take any action to $.00:dinate any such Lease to the Junior Loan Documents, or any of them, until such
time as the Senior Paym/nts bave been paid and satisfied in full, provided however, Junior Lender may take
action not otherwise precludia hereby 10 enforce Its rights under any junior collaleral assignment of leases
or other Junior Loan Documeut «0 long as such action does not have the effect of terminating any such Lease,

7. Action Taken by Sealor Lender, Senior Lender may, from time to time, whether before or after any
discontinuance of this Agreement, av ' role discretion and without notice 1o the Junior Lender, take any
or all of the following actions: (i) retain ur obrain a security interest (n the Property or any other property
to secure any of the obligations or Habilities\ rcated by or associated with the Senior Loan Documents; (ii)
retain or abtain the primary or secondary obliga’ion of any other obligor or obligors with respect to any of
the obligations or Liabilities crested by or associatsd with the Senior Loan Documents; and (iii) extend or
renew (for one or more periods) or release, compromis, alter or exchange any obligations of & “material”
nature of any obligor with respect to any such propeny.

8. Remedies Upon Default. Junior Lender hereby coverarts and agrees thal upon lbe occurrence of a

default under the Senior Loan Documents, Senior Lender mey, ai its sole discretion, |
Bender: (i) with or without releasing nnd extinguishing the Senior "ongage or the liens ar security Interests
created by the Senior Loan Documents, cause title in and to all or any rartion of the Property (or any interest
of any kind therein, including, without limitation, a beneficial interest in & laue tnust) to be transferred, assigned
or conveyed 10 a nominee for Senior Lender, subject to the lien of the Juniz: Losn Documents; and/or (ii)
take possession of the Property and talke all actions necessary to operate and maint«in the Property, including,
without limitation, the right to complete construction of the improvements locaicd on-the Property and the
right to lease or sell all or any portion of the Property or any intecest in the Property, vitbuut Senior Lender's
having any obligation 1o commence a foreclosure proceeding or have a receiver appointed. Iz Junior Lender
hereby waives the right 1o assert sny und all claims and defenses against Senior Lender refeiig to or arising
from any action taken by Lender pursuant to the preceding sentence, including, without Limiwsiicn; the right
to assert that the Senior Mortpage was merged into any deed or instrument of conveyince (o a nominee for

Senior Lender.

9. Assignment by Senlor Lender, Senlor Lender may, from time to time, whether before or after any

~

discontinuance of this Agreement, a1 its discretion and-without-noties-{o-the-Funtor-Lender, assign or transfer

any or all of the Senior Payments or any Interest therein and/or any or all of the Senior Loan Documents,
or any interest therein, and notwithstanding any such assignment or transfer or subsequent assignment or
transfer thereof, the Senlor Payments and Senior Loan Documents shall be and remain Senior Payments and

Senior Loan Documents for the purposes of this Agreement.
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10. Notice to Senior Lender and Right to Cure. The Junior Lenger shatl not, without giving Senior Lender
ffieen (135) days’ prior written notice in the event of a monetary default and thirty (30) days’ prior written
notice in the event of & non-monetary default and an opportunity to cure {within the aforementioned periods)
the default of Borrower specified in such notice, take any action of any kind (including, without limitation,
the initintion of any proceeding seeking or contemplating foreclosure or the appointment of & receiver or a
trusiee in bankrupicy) ta enforce any right or remedy against Borrower, Provided, however, nothing contained
in this Paragraph 10 shall be construed as obligating Senior Lender 10 cure a default of any nature.

11, Notice to Junior Lender and Right to Cure, Senior Lender grants to Junior Lender the right to cure
(within any applicable period of grace under the Senior Loan Documents) any default of Borrower under
the Senlor Loan Documents arising from s non-payment of any sum due under the Senior Loan Documents,
Senior Lender shall endeavor (but not be obligated) to give Junior Lender notice of any defsult under the
Senior Loan Documents or of any action of Senior Lender to enforce any right or remedy granted (o i1 under

the Senior Loan Documents.

12, Notices. 2.ny notices which may be given hereunder shall be in writing and deemed given when
personally delivcro? =ad receipted for, three days after being deposited in the United States centified or
registered mail, postag? piepaid, return receipt requested, or upon the neat business duy after timely snd proper
deposit, charges paid, wit'i ray overnight carrier with respect (o next day service, properly addressed to the
respective address set forili on the first page of this Agreement, with copies to the following parties:

If to Senior Lender; Mid-Nor.h Financia! Services, Inc.
203 West Wriker Drive
Suite 202
Chicago, Illinois 20¢06-1296

Atin:

If to Borrower: ~Coptas and Tasia Jupe Toowlos
5610 North Keninore

Chicagy, Illinois 69660

»

Nadre
e
If 10 Junior Lender: ~Loammunity Inveastment Corporatica.. ',:;
600 South Federal, Suite 300 t
b
Chicago, I11linois 60605 te d
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13. Walver of Right 6! Subrogstion, Ifthe Junior Lender desires'to advance funds respecting the Property
for any purpose expressty permitted under the Junior Loan Documents, Junior Lender shall notify Senior Lender
pursuant to Psragraph 12 hereof of the amount of any proposed advance and the purpose of which the advance
is being made. If, within Afteen (15) days alter receipt by the Senior Lender of the aforesaid noltice, the Senicr
Lender notifies the Junior Lender that such proposed advance should not he made, then if the Junior Lender
makes said sdvance, Junior Lender shall have no right or claim of subrogation respecting the funds so advanced
thereby, If the Senlor Lender (a) consents to the advance, or (b) fails to respond within said ffreen (15) day
period, the Junior Lender shalf be subrogated to the rights of Senior Lender with respect fo the funds so advanced

theraby.

14, Guvarning Law, Ete, This Agreement shall be construed in accordance with and governed by the
laws of the ¥4 in which the Property is located. Wherever possible, each provision of this Agreement shall
be interprated 17, sich manner as to be effective and valid under applicable law, but if any provision of this
Agreemenl shal) v: o-ohibited by or invalid under such law, such provision shall be ineffective only 10 the
extent of such profivizior-or Invalidity, without invalidating the remainder of such provision or the remaining
provisions of this Agresment. The captions herein are for purposes of convenience only.

13, Binding Effect. Thir Agreement shall be binding upon Junior Lender and Senior Lender and their
respective heiry, legatees, legai epresentatives, successors and assigns, including any owner or holder of any
of the Junior Loan Documents or Senicr Loan Dacuments, and shall inure to the benefit of Senior Lender,
its successors and assigns, including any-subsequent owner or holder of any of the Senior Loan Documents.

IN WITNESS WHEREOF, this Agre:m=nt has been executed and Jelivered by Junior Lender and Senior

Lender as of the day and year first above writien,
JUNIOR LENDER:

Cormunity Investment Corporation '

—

ATTEST: -
(\v“»x {’)M
Bf : By: il"b y v -
Name: _Sherry L, Shanpon Name: __John Pr tscher
Assistant Secretary/
Title: _._Qffice Manager Title: ___President

SENIOR LENDER:

M:id-North Financial Services, Inc,

ATTEST:
e QM‘ R

Nithe: 000 yon L eg s ) Nyt it STER

Title: M ¢ Presnde [**’ Title: .

(RAW /1%
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ROBANWER'S ACKNOWLEDGMENT ~

The undersigned acknowledges eceipt of a copy of the foregoing Subordination Agreemeni, and agrees
to be bound by the terms and provisions thereof, to mark its books and records so as to clearly indicate that
the Junior Loan Documents are subordinated to the Senior Loan Documents in accordance with the terms
of such Subardination Agreement, to make no payments or distributions contrsry to the terms and provisions
thereol, and to do every other act and thing necessary of appropriate 10 carry oul such lerms and provisions.
In the event of any violation of any of the terms and provisions of the foregoing Subordination Agreement
by reason of any act or omission within the direct or Indirect control of Borrower, then, at the election of
Senior Lender, any and all obligations of the unclersigned to Senior Lender shall forthwith become due and
payable and any and al) agreements of Senior Lender to make loans to the undersigned shall forthwith

terminate.
, 1993

BORROWER:

Cogtas and Tasia .‘Ium/ Travips

A,
| By: \.Z’Zi‘»d—éb EZLM ,Za’f!vt/

v
Name: Tzt Jonde  [RAuLo

Title: [ STV D

LA SALLE NATIONAL TRUT bt «r "migton nacap

('-.1 [ ] -!‘f..[;'l_l'_[_',"

syl el Dy b en

i f
L_....Lﬁ.,&; Asslscunt Seoretary

RUST, N.A., not permonaily but
SALLE RATICHEL ' the pover and authority

in the exercise 0:1 tl:h:h. ) imiona.

formed by LA SALLE NATIONAL
Trustee, as aforasaid, and not
Wulgo?;i:l‘f’n: are :nd'l on intorngmmlaﬁ belief
ponal liability z
et m ﬁ:;zm TRUST, N.A., by reason of ;:
covehants and/oc statements contained
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|

and Siaie aforesald, DO HEREBY CERTIFY that

A,_g EOBW Public, in and for the County

, who is/are-personally known to me 10

h--* nwe{;{u]muﬁmﬂ 10 lhﬁiegom& nsiryments a8

":'I‘Ih l ;‘J.

ged that he/she/they signed and delnrmd the md imlru

of
appwcd before me this day in person and scknowl-

hu/her/lhelr own, free and voluntary
for the uses

act and as the free and voluntary act of
and purposes therein set forth.

GIVEN under my hand and Notaria) Seal this Aﬁ. day of

] Nowry Public

’ClAL SEAL ~

ALBERT
3!473415 OF lLUHﬂ\S
MY COMMISSION Fi r'RES 6/22/9

“ OFF

g S-S o
S AR

9 92

STATE OF ILLINCIS
County of CoOk

} .

in and for said County, in the State aforessid, DO HEREBY CLRTIFY that

pertonally known (0 me to be the

1/ Ouida R, Loyigville a Notary Public

John Pritscher

and Sherry L. Shannon

President o ity __Copunitly lovesiment Corparation

, persoralz known to me to be the __Aanigtant _ Secretary

cor i
of 1aid poration whase na;a7s 72¢ subscribed (o the foregoing insirument, appeared
defore me this duy in person and severally acknowledged that a8 yuch .. President and

Asaistant Secretary, they signed and delivered the said instrunient of #titing as
and __Assistant  Secreiary of sald corporat.ion
—————E PR ) .

‘ tion 10 be afflaed thereio, purrant jo authority given by the Board
of . Lixectorg of said corporation
thelr free ang whluniry act, and as the free and voluniary actand deed of said . COrporat o
for the uses snd purposed Ing an it forth.

Given under my hand and
June

e President
v+ 30d caused the corporate seal of sald

171% mi-.....JML_. day

A.D. 1993 . (ﬂmw 14] S Wﬁéﬂ

Notary Public

ot

“OFFICIAL SEAL"

OUIDA R, LOUISVILLE

Notary Public Cooh County, )i
My Commission Expites mﬁé fibg

AP A TA TS A BT
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CounTY OF
1, ___ESTHER MARSHALIL & Notary Public, n and for the County
and State alcresaid, DO HEREBY CERTIFY that €os .
— g —TASTA JUNE TRAVIOS , who {s/are personally known (o me to
be the same person(s) whose name(s) is/are subscribed to the foregoing instruments as
CM\]EE and _(WAFR of

. sppeared before me this day in person and scknowl.
edged that be/she/they signed and delivered the said instrumeni as his/her/thalr own, ftee and voluntary

act and as the free and volunary act of for the uses
and purposes iherein set forth.

GIVEN under my hand and Notarial Seal this 2370 day of ____JUNE , 1993

Notary Public

H Y VEFCIAL SEAL"
My Commision Babliy: EaTHER MARSHALL

Comwissian Expires B-5-95

P ?u""/

AP ASIA N 2 B N
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lun or JLL rarv/$ } -
COUNYY OF =00 A

L BARRTAT DENISENICE 8 Notary Public in and for said County In the State

;’fwmld, do heredy cenify that Corfnna Bek , Vice Pretident

LA SNTYY WXYMUAL TROSY R X,
ah ,and Willtam M. DMliop |

YA SR NATISY LY Tiine ar g,
Assistant Secivirry, of said .. sersonally krows lo ma 10 be e

SAME Prsons Whosh BAMES Rie subscrided (0 the foregoing insirument a4 tuch
YVice Prasident and (A0 81an1 Secretary, tespectively, appesred befors me this day In person and acknowledgad
that they signed and ditivesod the sald insteument as thelr own free and voluntary scts, end s the free and
voluntary act of saléd L b .2k B, HEAUEL VRS IR 8

;e Trustes, for (he uses and purposes therein sat fonh; snd 1he sald Assistant
Secretary did also then and there ac’nowledge that he, 85 custodian for the corporste seal of said

l!l WYY 2% ULy U S afhe the sald insirurent s his own free and voluntary act, and ai the free and voluniary

“ldw‘ w‘z’ qﬁ’._f__x_‘('l' 5 T
—. a8 Trusiee, for the uses and purposes thereln st fonh.

7 N .
Civen under ny hand and notarial seal this 3 dayof o=’ A9

My Commission Enpires:

Py SRR i AR LA

Ut Floin, de ki

1 TRt SNNELLUH
Hatary M\.’ QN“‘ CTP e
L R TUREER U TR -

e e e

N

W 11 ]

o —— e a———




o UNOFFICIAL COPY |

EXHIBIT D
OTHER JUNIOR DOCUMENTS
[LIST OF ADDITIONAL JUNIOR LOAN DOCUMENTS)

- Construction Lodan Note

- Construction Loan Mortgage
Construction Louan Agreenent
Business Purposa Affidavit

Conatruction Loan Escrow Trust
Loan Settlement Statemant
IRS Tax Form

§

]

9349t P

B-l




UNOFFICIAL COPY

EXHIBIT C
OTHER SENIOR DOCUMENTS
1. Assignment of Rents and Leases dated « 19— from Borrower, as assignor, to Senior
Lender, as assignee, recorded with the County, lliincis Recorder of Deeds
(the “Recorder”) on , 19, as Document No.

1. Security Interest of Senior Lender pursuant to financing statement from Borrower, as debtor, recorded
with the Recorder on . 19__, as Document No.

3. Security Interest of Senior Lender pursuant to financing statement from
beneficiury of Borrower, as debtor, recorded with the Recorder on

19._ . ss Document No.

R ——

93402822




UNOFFICJAL.SOPY

Cosmunity Inveatmsent Corporation
609 South Federal, Suite 300
Chicago, IL 60603

To ¥Whom it Nay Concerni
The undersigned is the holder of » wortgage note in the original principal

amount of ¢ wnade by
(*Borrover®) and dated

(the "Note®). The NHote is secured by e mortgage or trust deed recorded am
document # agsinst the resl eatate commonly known
as — Chicage, Illinoie (the °Real
Estate’,. and further secured (if spplicable’ by

]

The Note, tas mortgege or trust deed and the other security documents sre
hereinafter roferred to as the *Senior Loan Documents.®

The undermigned a3 been advismed that you vish to make a subordinated
wortgsge loan to tlie Borrover provided that such losn vill not constitute a
default under the Ze¢nior Loan Documents or result in an accelerstion of the
indebtednens evidencra or secured theredy. You have further requested of
the undersigned a state.ont s» to vhether sny defaults exiat under the
Senior Loan Doduments.

Based upon tnr Yoregoing, please be asdvised that:

1.. The making of a suboi“.rieted mortgage loan to Borrover or sny
titleholding truat of wliich Borrover ia the sole beneficisry will
not constitute a default vader the Senior Loan Documents nor, by
reason thereod, wvwill the undersigned sccelerate the indebtedness
evidenced or secured thereby: s.nd

2. There are no defaults existing &t this tiwe under the Senior Losn
Docunments; and

3. The underaigned agrees to give you prom { notice of sny defsult
under the Senior Loan Documents. Further, lhe undersigned sgrees
to permit you to cure any default under t’e-Senior Loan Documents
and if the cure is made or commenced within dorty-five (45) days
of the date of the undersigned’s notice to yov. the underaigned
vill not, with respect to such defaull, accelp ate the
indebtedness evidenced by the Note or otherviee realize upon the
security granted under the Seniar Loan Documents.

The undersigned acknoviedges that the foregoing statements vil) be.relied
upon by you in making the subordinated mortgage loan to Borrovers.

VYery truly yours,

Date:!

BY:

’

S76EEt

e ™
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