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UNOFFICIAL CORY.... v it e
hereafter erecled on the property, and all casements,

TOGETHMER WITH all the improvemenls now or
appustenanced, and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered
by this Secarity Instrument, Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BOIROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the itle to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdicdd & ¥ihdi e a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows: -

1. Payment of Principol and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly laxes and assessments which may attain priority over this Sceurily Instrument as lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flond insurance prémiums, if any; (¢) yearly morlgage insurance premiums, il any; and ([) any sums payable by
Botrower (o Lender, 14-accordance wills the provisions of paragraph 8, in licu of the payment ol mortgage insurance
premiums, These items are called “Escrow llems.” Lender may, al any time, collect and hold Funds in an amount not to
exceed the maximum smedny a Jender for o federaily related mortgage loan may require for Borrower's escrow account
under the federal Real Estaie Geltlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601
ot seq. ("RESPA"), unless anotherlaw that applies to the Funds sets a lesser amount. If so, Lender may, al any lime,
colleet and hold Funds in an amo(n. not to exceed the fesser amount, Lender may estimate the amount of Funds due on
the basis of current dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable luw,

The Funds shall be held in an institaion s+hose deposits are insured by a federal agenicy, instrumentality, or enlity

(including Lender, if Lender is such an instittiol) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Items, Lender may not charge Barrower for holding and applying the Funds, annually analyzing the

" eserow aceount, or verifying the Escrow Nems, un'éss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, lender may require Borrower to pay a one-lime charge for an
independent real estale tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable laty requires interest (o be paid, Lender shall not be required to
pay Borrower any interest or carnings on (he Funds. Borrower end Lender may agree in wriling, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witiicut <harge, an annual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which each derit 15 the Punds was made. The Funds are-pledged as
additional seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be.l¢id by applicable law, Lender.shall account to
Borrower [or the excess Funds in accordance with the requirements of applicatile law. If the amount of the Funds held
by Lendernt any lime is not sufficient 1o pay the Escrow Htems when due, Lender may so notify Borrower in writing,
and, in such. case Borrower shatl pay to Lender the umount necessar (o make ap.ihe deficiency. Borrower shall make
up the deficieney in no more than twelve monthly payments, at Lender's sole diserctica.

~ Upon puyment in full of all sums sceured by this Security Instrument, Lender shalloromptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the
quisition or sate of the Property, shall apply any Funds held by Lender at the time of acjuisition or sale as a credit
wagainst the sums secured by this Security Instrument, ‘
&3 3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under
£3aragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; seeond, (o amounts payable
nder paragraph 2; third, fo interest due; fourth, to principal due; and last, to any late charges duc under thz Nole,

4, Charges; Liens, Borrower shall pay all tuxes, assessments, charges, {ines and impositions atiributable to the

g‘ropurty which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il no paid in that manner, Borrower
shall pay them on (ime directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly , Borrower shall promptly fumish
to Lender feceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Seeurily Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a mamner acceplable to Lender; (b) contesls in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to
a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the lien or lake one or more of the actions st forth above within 10 days of the giving of nolice,
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it the optipn of Lender, llUﬂL}lQE Evuln 10, fo5Th pyrlﬂxmﬁ Lender tequites) provided

by an insurck uppruv:.d by Lc,ndu aguin becomics nval ;}blu unch‘; oh iun d, Borrower. sHall pdy,the pru.m;um.s.roqmrcd o
mumtum mortgu;,c insurance in eff cet, ar o prov;c .0, fu,\s reserve, ,unul Iho n.qummunt for. morlgnge m‘vumm.c erls in

secordance with sny weitien agreemunt belween ButrnwumldL:.nr,lu;,orupphwblp]uw Pt

. 9. Inspection. Lender or its ugenl. may. make reasonuble entries upan and inspections, of the Pmpurly Lt.nd(.r :,hull

.give Borrower notice ot the time of or pl'lor toan inspection speeifying r&wnabk: cause for the i inspection.. :.

10, Condemnation, The proceeds of any award or elaim for damages, direct or consequential, in; conneetion wnh
any .condemnatinn ot other taking of any: purt. of the Pmpurly, or for L(mw.yzmr.o m licu nI wndmumuon, e ht.n.by
assigned and shall be paid to Lender, , . . W i i v

“n the event of a total taking of llu, Prupurty, lhu pruc.u.ds ahull bl.. applu.d to e Bum.s asu.un.d hy lhls Su,uruy
Instrument, whether or not theb due, with any cxeess puid {0 Borrgwer, In the event of u partiod. taking of the Property in
wMuhﬂmimrnunhAvMuuolHml%muﬂy!mnummdybdumlhumMnguqumluurgwu&rﬂmnﬂnumumﬂmtUn
- sums seenired by this Seeurity Instrument immusliately befote the taking, unless Borrower.andiLender otherwise agres in
wriling, the sums seeured by this-Security Instrment shall.be reduced by the smount of the: proceeds multiplied by the
following fraction: (a) the totst smount of the sums seeured inmedintely beforo the taking, divided by (b) the fair murke!
valie ol the Property immediatély. before the.taking, -Any bulance: sholl thei paid- to-Borrower; In theievent of a pastial
taking of the. Psaperty in which the fair matketivalue of: the Propetty.immediately beloro. the wkingis less than-the
amotint of the sumszecured-immedintely befure the tuking, unless Borrower-and Lenddr alherwise agree in wriling or
unjess applicable fuy oiherwise pruvu]w, the proceeds shall be applied (o the-sums secursd by lhls Su.urlly lnxlrumml
.- whether.orindt thesums ar then due, T N R L I R DT R LI L P S

HUwkuwmwmmmdemmmmmﬂuManmyMMumBmmmﬂMHMmMMMmmnmm
- muke art award or seltlea ciuiza for damages, Borrower fails to respond to Lender withiin 30 days after the date the notice
is given, Lender is suthorized (6 collect;and apply the proceeds, atits option, gither to rm.lomlmn or n,pulrot thc Pmputy
orm the sums secured by this Sceurity. instrument, whether or nob then dues. it e

«+ Unless Lendérind Borrower.otaer wise agres in-writing, any application nl pi'(x:ecds to prmupal .shalllnui t.xh.nd or
pualpom. the due date of the monthly puymiénts referred to in paragruphs 1 drid 2 or change the smount of stk palymunlq.

11. Borrower Not-Released; Forbcaraace By Leénder Not: a:Walver, ‘Extension of the time for- payment- ot

madification of amortization of the sums secired by this Sccurity: Instrument: granted by: Lehder 1o any succesior in
finterest of Borrower shall notaperate (o relense thio) u’*llily of the origginal Borrower or Borrower's suceessors indnterest.
Lender shalt not-be required:to' commenee proceedings ugainst thysutcessor:in interest or refuse to extuui time for
puytient or otherwise: modity amortization of the sumssceurediby thist Secutity Instrament By reason:of uny. demand
* mudo by the briginab Borroweror Borrowers suecessoisin intetust. 'Any tnrhu\runcc hy Le ndtr In: cxm.lsmg, :my right
or remedy shall hot he o waivér of or preciude tho exercise (s tight or tetnedy.’

12. Successors and Assigns Bound; Juint and Severnl b’ahlllty, Co-qlgm:rs. Thi mwnunls and tngru.rncnls of
this Securily ‘Insteumént”shall hind and henefit the ‘successons and ussighs of’ Lender tind Borrower, subjuet'to the
provisions of puragraph 17. Borrower's covenants and agrectneiits §! »uh bi; jeiint'utid seviral. Any Borrower'who ¢ Cu-sighs
- this Security Instrument But does not exceute the Note? (a) is' ‘eosipritng thi Q(.(.unty Instrument onty o mbrt;,agt. grant
- and convey that Borrower's interest it the Property under the' terms’ of *his Sscurity ‘Instriimént; (b) is'not personilly
uMmmmmwuwmemmdwmm&wlﬂmmmmeMQmnmhdhmhmﬂmwmmﬁmmmnmy
amncmcnmmrmmwwﬁMWMUMmMumymummmmanwnhhgmhoﬁ"mﬂwuﬂmh%mumym%mmmnmﬂm
Note withotit thit Borrower's conseht.”

" 13, Lonn Chorges, [F the loin sceured by this' Sc.cunly lnslnimc..nt fs .vubju:t to & taw' whlch sety muximmn lonn
“charges, tind thut law is findlly intérpreted 'so that'the. mtm]st ar‘othet Toan Lharg?ca calleeted of 16;Bd' thllcéted in
“connection’ with the loan' exced the permitted limits) ther’ (a)'any such‘]oan charge shill' b rt.duccd By the amounl
nectssery to reduce the chargc to the permitted fimit; and (b} any sims ﬂIrcady collceted from Bov:awer which éxceeded
mmmudmmHWthnmkamBmmwmImanmymmmHnmmuMHnmmen&wn"mLPMumdmmd
mMuﬂwNmumbwmmmgumnumequBmmwu!hndeanupmnmmﬂinﬂuwwnﬂIwUmwdmu
partint prepayment without any prepaymicnt chirge under (hi NBis, "'
'.14MMmmmmeumBmmmnmwMMmemm&mmwhmmmmhmuManwmmwmgmﬁw
mmmwuhymﬂLMmmMHmk&ummmMcMqummumnﬁmMMrmumm'ﬂmnmuLmMHmmmuuHomc
" Property Address or any other address Borrower desighdtes by rioticé't Lénder, Any, notice to Lender shall e given by
first cluss mail to Lender's address stated herein or any other addregs Lender design tés by ‘notice to Burrpw:,r Any
MMmmeMdmnnMH%mmWhmmmmhmndemwummummywmmBmmwumLuMuwmngwnm
pnwukdnnhmpumgmph_ B
18, Guvqming Law; bcvcmbi]ity. This Su.uruy In.slrumunt :Ju}ll hc ;,ow,mul by ledcm] Taw und uu. luw of fhe
Jurisdiolum ift which the Propurly is Tocated. In'the gvent (it any” nrovp.um of, clausie.of this. Suunty Jn.slmmunl or e
“Noe cohflicts with appht.uhh. Titw, stich confliet shialf hol uf fw¢ other, pmvl\mps of this Su.unty Insirument or lie Note
whuhcdnHcEWLnuthlwnhuuuhuconﬂuungrwuvmuntThlhmundlhupuwvﬂonhufUupScyunulnwhumuntmulﬂm
Nuluurudculumd lnhcauvmlhlu . ) L o e e
: T T

OIZZSbCG

Ferm 3014 _9/60

;‘-m.anil'L} '{b1081 Pagedotp i C (o8 5;_ 54 c&aﬁ




5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler ereeted on

the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails fo maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Properly in
accordance with paragraph 7.
-~ All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgoge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give lo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {o
the insurance carticr and Lender. Lender may make proof of loss if not made promptly by Borrower, -

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the reslaration or repair is economically leasible and Lender's security is not
lessened, If the restoration or repair is not economically feasible or Lendet's security would be lessened, the insuranee
proceeds shail -be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower, ' Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the
insurance carries e offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds Lo repair ef restore the Property or to pay sums secured by this Security Instrument, whether or not then due,

“The 30-day period will begin.when the notice is given,

Unless Lender and Burrawer otherwise agree in writing, any application of proceeds to principal shali nol extend
or postpone: the due date mi'the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraplt 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage is-the Property prier to the acquisition shall pass to Lender to the extent of the sums
secuted by Lhis Securily Instrument isamediately prior to the acquisition.

6. Occupancy, Preservation, haiutenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estakiish, and use the Properly as Borrower’s principal residence within sixty
days after the execution of this Sceurily Instrument and shall continue to occupy the Properly as Borrower's principal
residence for al least one year after the date of srcupancy, unless Lender otherwise agrees in writing, which consent
shall not. be unreasonably withheld, or unless eidennating circnmstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the ?operty, allow the Properly to deteriorate, or comnmit waste on the
Property, Borrower shall be in default if any forfciture weticn or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or olherwise materially impair the lien created
hy this Sceurity Instrument or Lender's sceurity interest, Eotpower may cure such a default and reinslate, as provided
in paragraph 18, by causing the action or proceeding to be dizmissed wilh a-ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of the lien
created by this Sceurity Instrument or Lender's security interest, Boravver shall also be in default if Borrower, during
the loan application process, gave materially false or insccurate inforpiaion or statements to Letider (or failed to
provide Lender with any material information) in conneetion with the lean evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's oceapancy of the Properyyas a principal residence. If this Securily
Instrument is on # leaschold, Borrower shall comply with all the provisions of® the Jease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfortathe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantlyaifect Lender's rights in the
Property - (such as a proceeding in bankrupley, probale, for condemnation or forlesturs ar to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to proteet the value of tiwe Property and Lender's

S rights in the Property. Lender's actions may include paying any sums sccured by a lien whichi Ys priorily over this
& Security. Instrument, appearing in courl, paying reasonable attorneys® fees and entering on the Froperty to make
&) . repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.
&) - Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
T this Sceurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear
Y4 interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o

Borrower requesting payment, -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, 1f, for
any reason,. the mortgage insurance coverage required by Lender Japses or ceases o be in effect, Borrower shall pay
the premiums required o obtain coverage substantially equivalent to the morigage insurance previously in effeet, af a
cost substantially equivalent to the cost 1o Borrower of the mostgage insurance previously in effect, from an allemate
morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to' Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage [apsed or ceased 10 be in effect. Lender will aceept, use and retain these
puymenis as a loss reserve in lieu of mortgapge insurance. Loss reserve payments may no longer be required,
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16, Borrower’s Capy. orruwurg;lal 'u.:-gwcn one ml@:!?{op}&g;dﬁ:clﬂ)(ﬂu ur!d o!‘gluis Sceurity Instrument,

17. Transfer of the Property or a Beneficin} Interest in Borrower. ITall or any past of the Property or any inlerest
inilis sold or trans(erred (or il a heneficinl interest in Borrower is sold or transferred and Borrower is not & naiural person)
without Lender's prior writien consent, Lender may, at its option, reguire immediste puyment in full of all sunis seeured
by this Seeurity Instrument, However, this option shall net he exercised by Lender if exercise bs prohibited by federad low
us ol the date of this Seeurily lnstrament,

I Lender exercises this option, Lender shall give Borrower natice of sceelerstion. The notice shall provide o period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sutss seeured
by this Sceurily Instrument, I Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Relnstate, I Borrower meets certuln conditions, Borrower shal) huve the right to have
eirforcement of this Sceurity Instrument discontinued ot any time prior to the carlier of: () 5 days (or such other period a8
applicable law muy specify for reinstatement) before sule of the Property pursuant Lo uny power of sale contained in this
Sceurlly Instrument; or (b) entey of o judgment enforeing this Seeurily Instrument, Thoese conditions ure that Borrower: (u)
piys Lender all sums which then would be due under this Security Instrument and the Note s if no aceeleration hud
oceurred; (h) eureany default of any other covenants or ugrectaents; (¢) pays all expenses incurred in enforeing this
Sceurity tnstrument; 1ncluding, but nat limited (o, reasonable atlomeys” fees; und (d) takes suel action as Lender may
sensanably require (o sasure that (e tyn,nlf this Sceurity Instrument, Lender's rights in thu,j’mpurty wigd Borpower's

hligativn to pay the s 'secliidd by Ihls Seclitlty” InstRimdac Sl ¢ tikd}ihh'é el Upon” reistalenent by

"Borrwet, this Seeurity Trstment tind the obligiitons setuived h'ﬁéb}!'ﬁh‘ﬁll"rbniiiin“l’l’jl!y'cf;cc’r'i\/é 1 10'hd acteleration
hud occutred. Howdver, this rigliia reinktite shall 86 apbly ti thie casé ol n'ccél'crg'lidhilufdé}'pzi'r'ﬂg‘miih oyt et

19, Sale of Note; Change 4f Loan Servicer, The Note or a partial interest'in the Noté gigéthér with this Sécurily
Instrurnent) may. he sold one or more times without prior notice:td Borrower. A sale tnay resiltin a éhangétin the entity
(knows g the "Loan:Servieer'} that colloe’s manthly .payments due under the Note and this Seeurity Insteament, There
abso may bu one:or more changes of the Loss Serviceramrelated to.n sele of the Note, I there is s shangb.of the Loan
Servicer, Borrower will he given writien notiee of the change inageordatice, with paragraph 14 above andapplieible law.
The notice will state the mime and sddress of thie rew Loan Servicer mnd the uddress to which payments should he made,
‘The hotiee will also conlain any other information feasized by applicable law.

20, Hazardous Substances. Borrowes shall notc ntse or permit the presence, use, disposal, storage, or release of uny
Hazurdous Substances on of in the Property, Borrower shall aot do, nor allow anyone else to do, unything alfecting the
Propetly thet is in viplation of gny. Euvigonmental Law. The proceding two sentences shallnot apply 10 the presenee, use,
ot storage on the Property of small juuntities of, Hazardops, Subatances. that pre generally recognized to.be uppropriste to
normal residentiol uses and to maintenatee of the Property, e

1. Borrdwer shall promptly give Lender writien nolice of any invastipation, cluim, demand, lawsuit or ather aclion by
any governmental or regulatory ageney o, private paety involving thc Property and any Hazardous Substance or

"Environmental Law of which Borrower has nctual kniowlédge, 1 Borrower teams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hozerdeds Substance alfecting the Propenty is

‘neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law,

T Ag used in this paragraph 20, “ Havardous Substances” are those substances deiinzd as loxic or huzardous substances
by Brvironmental Law and the following sibstanées: gusaline, kesosene, other flam nable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materinls containing ashestos o iormaldehyde, and radioactive
materials, As used in this paragtaph 20, “Environmental Law* means lederal laws and laws OF Gye jurisdiction where the

i Property is localed that relate to health, safety or environmental prolection. .

- NON-UNIFORM COVENANTS. Borrower und Lendet further covenant and agree s follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1cdowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration vavlet paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defauli; (c) u dute, not Jess than 30 days from-the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the daig:specified in the notice mny result in
ncceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding aud sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration und the right to
assert in the foreclosure proceeding the non-existence of a defnult or any other defense of Borrower fo uceeleration
and foreclosure, if the defanit is not cured o or before the datp specificd. in the notice, Lender, at.its option, may
require inynediate payment in full of all sums secured by this Securily Instrument without further demand and
may forcclose this Security Instrument by judicin! proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies, provided in this parngraph 21, including, but not limited to, reasonnble
attorneys’ fees and costs of title evidence, R B ' -

22, Release. Upon puyment of all sums scewred by this Sccutilyalnstrument, -Lender-shall“release this Security
Instrument without charge Lo Borrower. Borrower shall pay any recorlationfepslse JALEFG "~ ° 0

23, Waiver of Homestead. Borrower waivesall fight of homestead exemplibiin the Popetty. ‘

A ol b el oln st
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24. Riders to this Security Instrument. If one or morc ridess are exccuted by Borrower and recorded together with
this Sccurily Instrumeri, the-covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanls st apreements of this Securily Instrument as if the rider(s) were a part of this Sceurity
Instrument, [Check applicable box(cs)]

[_] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

[__] Gradusted Payment Rider __| Planned Unit Development Rider [__] Biweekly Payment Rider
[_X Balloon Rider [ Rate Improvement Rider (] Serond Home Rider
L_IV.A. Rider (™ Dther(s) fspecifyl

BY SIGNING BELOW, Borrower accepls and agiers fo the tmns and covenants contained in this Seeurity
Instrameni and in any tider(s) executed by Borrower and recorde a

Wilnesses: \/j / (/‘(dﬂé; / (Seal) :,.'

zUDi-‘LL f -Borrower

{Scal)
-Borrower

{Seal) ). (Seal)
-Borrower -Borrower
STATE OF ILLlNOlS coox County ss:
‘ dersigned
1, u 8 , & Notary Public in and for said county and state do herehy

certify that CARL R, YUDELL AND

" SUZANNE D, YUDELL HUSBAND AND WIFE

, pz.rsonally known to me 1o be the same person(s) whose
name(s) subseribed to the foregoing instrament, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as frge and voluntary act, for the uses and purposes
therein set forth.
© Given undur my hand and official scal, this ~ 11TH ‘ JUNE , 1983

ANAAbranAaans

My CommtwonéxplerFFiCML SEAL" )

. T
isatais t Kathlesn Koleske Notary P S
ata "
This Instrumen! w WM sg;';r&f %Ls EANOVA
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i

i

“THIS BALLOON RIDER ismudethis'  137H *

; ‘dny’ni‘m’ plree d e ‘1993 ,

 nnd i indorporited into dhid shall be deeitied 1 enedind stipplmént the Moitghge, Dédd ol "T'rist 1 Deed

‘Seciiré ihe Borrower's Nole'to

to'Steiire Debt (thi** Seeurily Instramieitl’ ) of thi simé dnté given' by thic undergigned {he'* Borrowds' ) o
. b My T T
St o (the “Lender™)

o <y Iy I i bl B I

Mt teteatPhivir Sadvdahe W o e b . st e
of the same date and covering the property described in the Security Instrument und locatedat: |,

RSO S N

2524 PEACHTREE LANE, NORTHBROOK, IL 60063

{Property Addruss)
The interest mte stuted on the Note is eabled the **Note Rate,”* ‘The date of the Noto is called the **Noate
Date.** | iaderstand the Lender may transfer the Note, Seeurily Instrument and this Rider. The Lender or

< “anyonewihe tnkes the Noteothe Sceurity Instrument i this Rider by transfer and who is entitled o reecive
e

payments wicer the Note is eafled the **Note Holddge* 0

ADDITIONAL COVENANTS. In addition to the covenunts and agreements in the Scourity

- Instrument, Bartoean and Lender further covihant ahdidgres s Tollows (despile anything to the contrary

contained in the Seemi?y Instrument or the Nale):

1.CONDITIONAL RiG#TTO REFINANCE
Al the matarily dute of the Mote and Security Instrument (the **Note Maturity Duade® '), T will be able to

-abtain g new foan {*New Loat? y@ith a new Maturity Dale of  quny o1 . 2023 ,
~fthe *“*New Maturity Date™) gad with an interest mle cqual to the **New Loan Rate'” delermined in

accordance with Section 3 below (it nil the conditions pravided in Sections 2 and S helow sre met (ihe
**Conditional Refinance Oplion® )M thinse conditions are not met, 1 understand that the Note Haolder is
under no obligation to refinsnce the Hotc or o maodify the Note, reset the Note Rate, or extend the Nole
Maturity Date, and thul § will have Lo repiy fivs Note from my own resourees or (ind a fender willing 1o lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

Il | want to exereise the Conditional Refinatice Cption, certain canditions must be mel as of the Nole
Maturity Daole. These condilions are: (1) I must still be'thie owner and occupant of the properly subject (o the
Security Instrument {he “*Property''); (2) | must be elrreal in my monthly payments and cannot have been
more than 30 days Inle on any of the 12 scheduled meatbly. payments immediately preceding the Note
Mauturity Date; (3) there are no liens, defeels, or encumbrances pgainst the Property, or other adverse matters
aflecting title to the Property (excepl Tor tnxes and specinl asseisraents nol yet due und payabie) urising ofter
the Security Instrument was recorded; (4) the New Loun Rate cannetb: more than § pereentage points above
the Note Rate; and ¢(5) 1 must miske a written request to the Nole Holder us provided in Section S belaw.,

3.CALCULATING THENEW LOANRATE

The New Loan Rule will be a fixed rate of interest equal to v Prderal Home Loan Martgage
Curporation’s required net yicld for 30-year fixed mte morigages subject s 50-day mandntory delivery
commitmenl, pius one-half of one pereent (0.5%), rounded 1o the neotest one-cighith of one pereent (0. 125%)
{the **New Loan Rate™"). The reqquired net yicld shatl he the upplicable nel yieldir effeet on the dute and time
of day that the Note Holder reeeives notice of my election to exercise the Conditioral Refinance Oplion. If
this required net yield is not available, the Note Holder will determine the Nuw Losn Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Loan Rate as coleulaled in Section 3 above is not greater than 5 pereéntage points
abave the Note Rate und afl ather conditions required in Section 2 ahove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (@) the unpaid principul,
plus (b) acerued bul unpaid interest, plus (€) all other sums I will owe under the Note and Sceurity Inslrumenld
on the Note Maturity Date (assuming my monthly payments then are current, as required under Section 2
whove), over the term of the New Loan at the New Loan Rate in equal monthly payments. The resull of this
caleutation will be the new amount of my principal snd interest payment every month until the New Loan is
fully paid.

5.EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendnr days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums T am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that | may exercise the Conditiona) Refinance Oplion if
the conditions in Scetion 2 above ure met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that Hmust notify in order
to exercise the Condilionnl Refinunce Option. If | mect the eonditions of Section 2 above, | may

MULTISTATE BALLOON RIDER {REFINANCE} Singie Family -Freddie Mac UNIFORM INSTRUMENT Form 3181 [10/90)
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exereise the Conditional Refinance Option by nolifying the Nole Holder no carlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will ealeulate the fixed New
Lean Rate based upon the Federal Home Loan:Mortgage Corporation's applicable published required net
yicld in effect on the date and time of day notification is received by (he Note Holder and as calculated in
Section 3 above, 1 will then have 30 calendar days to provide the Note Holder with aceeptable proof of my
required ownership, occupuncy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which 1 must appear to sign any documenis reguired {o complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and 'the costs associated with the
exercise of the Conditional Refinance Option, including but not limited to the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts und agrees to the terms and covenants contained in this

Balloon Rider,
(/)ﬂ«_j /f CK@& ’f—/ {Seal)

CARL R. YUDELL -Borrower

T /. (Scal)
. SUZANNE D,/ YUDELL -Borrower

(Seal)

-Borrower

{Scal)
-Borrower
{Sign Original Only]
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