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RECORD AND RETURN TO:

AMERICAN SECURITY MORTQREE. S ;
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MORTGAGE . ts1u: & - 23-493000
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93493502

THTS MORTGAGE ("Secratv Instrument”) is givenon JUNE 21, 1993 , The mortgagor is
PETER M. ALBANESE, JR., A BACHELOR .
AND ‘CHRIS'_I'A D. GULOJYCH, A SPINSTER

{*Borrower*). This Security Instrument is givea to ' N H BRI
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE ST2TF OF ILLINOIS , and whose
address is ONE TIFFANY POINTE, SUITE 210

BLOCMINGDALE, ILLINOIS 60108 *tender”). Borrower owes Leader the principal sum of
ONE HUNDRED THREE THOUSAND NINE HUNDRED FL{JTY

AND 00/100 Dollars (U.S. § 103,950.00 ),
Thig debt is evidenced by Borrower's note dated the same date as this Ruumy Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  3MLY 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by «he Nole, with interest, and all rem..wﬂs
extensions and modifications of the Note; (b) the payment of all other sums, with intrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK Couaty, Hlinois:
UNIT 2-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST T THE COMMON

ELEMENTS IN TOWNHOMES OF BRIGHT RIDGE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 8507114%, IN THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

.

953433507
07~23~102-014-1060

which has the address of 21 BRIGHT RIDGE, SCHAUMBURG
Hlinois 60194 20 Code ("Property Address");

KLLINOIS-Single Family-Fannis Mas/Freddie Mac UNIFORM NG TRUMENT
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that Lender requires) provided by an insurer approved by Lendor agwin becumox available and iy obtwined, Borrowor shall pay
the promiuma required to maintain mortgage insursnce in olfect, or Lo providd u los reserve, umil the requirment for mortgege
insurance onds in accordance with any wiitten agreement between Borrower and [ender or applicgble luw.

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condetination. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of ths Property, or for conveyance in liew of condemnation, ure hershy wasigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Security [nstrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceedn multiplied by the following fraction: (u) the toml
amount of the suma secured immediately hefore the taking, divided by (b) the fair nwrket value of the Properly immdintely
before the taking. -Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of e roperty immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borruwe= and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be applied to the sums e<crired by this Security Instrument whether or not the sums are then due.

If the Property is abesraned by Borvower, or if, after notice hy Lender to Borrower that the condemnor oftors to make an
award or settls a claim for durizoss, Borrowur fails to respond 1o Lender within 30 dayx sfier the date the notice is given,
Lender is authorized to colect acd apnly the proceeds, st its option, cither to restoration or repair of the Property or to tho sums
secured hy this Security Instrumeit, whether or not then due.

Unless Lender and Borrower ohe;v:se agree in writing, any application of proceeds to principal shell not extend or
postpone the due date of the monthly paymen?s =ferred to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrawer Not Released; Forbearince By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securit! Instrament granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of the original Barraver or Borrower's succensors in interexi. Lender shall not be required to
commence procesdings against any successor in interes! or refuse th extend time for payment ot otherwise miudify amortization
of the sums sacured by this Security Instrument by rearon of any demand made hy the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercisizg any right or remedy shall not be a waiver of or preclude the ¢ ;
exercise of any right or remedy. e

12. Successors and Assigns Bound; Joint and Several Liskaiity: Co-signers. The covenunts and ugroements of this &
Security {nstrument shall bind and benefit the successors and ussigs aF Lender and Borrower, subject to the provisions of a"'
paragraph 17, Borrower's covenants and agreements shall he joint sni several. Any Borrower who co-signs this Secunity ©
Instrument but does not execute the Note: (a) is co-signing this Security In/trunent only to mortgage, grant and convey that * ~
Borrower's interest in the Property under the terms of this Security Instrument; fbY-is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mny agree to extend, modify, forbear or
make any accommodaiions with regard to the terms of this Security Instrument or the No'c-without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a {aw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to pe coiiscted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun® ne.essary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittod 2imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole on by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiel prepavient without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by m&limg
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16, Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the MN@'E‘F’I‘@II Atlw_er. @ @ymy&w Property u? ;;ﬁ:l:rgn? in it

is sold or transferred (or if a beneficial interest in Borrower ix sold or trans{erred and Borrower ix not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of Il sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders! law as of the dute
of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of accelerntion, The notice shall provide a period of not
less than 30 days from the dute the nctice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of & judgment enforcing this Securily Insirument. Those condilions are that Burrower: (u) prys.&
Londer all sums which then would be dus under this Security Instrument und the Noto ux if no sccelorution had oceurred; fhf‘,-,’
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument;
including, but not limited to, reasonable attomoys’ fees; and (d) takes such action as Lender may reasonubly require to assund' s
that the lien of tais Security Instrument, Lender's rights in the Property and Borrower’s obligaiion to puy the sums secured by
this Security Instrunvai, shall continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument and the
obligations secured hercor shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceforation under paragraph 17,

19. Sale of Note; Change »7 Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or niore *imes without prior notice to Borrower. A sale muy result in a change in the entity (known
as the "Loan Servicer") that collects mozihly payments due under the Note snd this Securily Instrument. Thers also may be one
or more changes of the Loan Servicer wii¢lued 10 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adds=se-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noi rause or permit the presence, use, disposal, storage, or releaso of any
Hezardous Substances on or in the Property. Borrower shailnot do, nor allow anyono else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl:e preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs(anses that are generally recognized to be appropriale to normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigsiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny und any Hazardous Substance or Enovironmental Law ;-
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authonty, that &
any removal or other remediation of any Hazardous Substance affecting the Propestyis necessary, Borrower shall promptly take =
all necessary remedial actions in accordance with Environmental Law. "'

As used in this paragraph 20, "Hazardous Substances® are those substances defines as toxic or hazardous substaoces by
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ssbestos or formaldehyde, ane radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whe'e th: Propery is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig Parrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all swns
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. ors s

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Ferm 3014 "";;

qm.ml Pum b ota s L100 oy
R AT T . '




UNOFFICI

Sﬁ %mlsnww q K

‘Sjﬂll”jj 8 085 *djenyd Amon

L FLE ]

¥60% Sd0
HLIWS 'y vSn
MH‘MG" |11V39 TVIOHJON
Sa 7 7 ,/( 7 ) Spdx3 uo|SeWIwo]g A
: (j // - \*/ / i’n
. (:[) '[)/ v e o } il ,j,'\»’w 40 Aep Y /f‘ S|y} [ROB (W[40 puB puty AW JEPUN UMD

Y1104 Jor ugsiey) sesodind pue seEn syl a0} ‘Lo AJRjunjon pur eRy)

MIAHL ¥7 Wewnisut pies oy) peieanep pur paubys pc ALY polpajmouyoe pur ‘uoNIed U) ARp By} PUI
010}0q pwieodde ‘Juewinijsul BuioBe oy ays o PRQIIIRGNE (S|eLIry BPIOYM [S)LDSIRd LIRS Bi) 0 0) DW O} UMOUN AJjeuosied

!

YALSNILS ¥ ‘Hanrmos "G VISIYHD
URY HOTIHOVE ¥ ' dr ‘dASINVEIV ‘W d31ad
;uq;)Am,po Ageidsy op w)9s pur AJunog
PIFS i0j pus u) o)gry AsejoN @ TN V y

88 Ajuno9 ACOD ‘SIONITI 40 HAVLS

~0LLEL 0

1moLi0g
{iveg)

10MDII0G
HLESA]

amou0g Hgﬂrmos "0 VLSI¥HD ssaupm

WS} WH_\*‘ I —\ T»ﬂ\\\—& \

1amo.i0 "ML 'dSANVETY "W YALdd "oulIM
g LA VIS S

I YHM POPIOIRI PUE 10MO1IDG AQ PRINIeXE (sp'opu Aue uy
puUR Judiunijsu) AJLIN2EG SIY} Ul PRUIEIUCD SJURUSAC) PUR SWR) 0y} O} seuiBe pur s)deooe Jemoliog 'MOTIE DNINDIS AB

(Ay1oeds) (speo 2piY VA
IBPIY GIUGH PUOIG 19p|Y Jusweacidwy ooy 10p|Y uoo|rg
I8Py JUIwAnd AjNeamig 1ep1y Jwewdojeseq Jiuf pouungy 10p|Y JUSWAR4 pAlENPRIG
J0pI Ajwird y-| 10piY Wnjuopuo) 10p1y ajry e|qeisnipy 0

{sopx0q wiqea)dde yoeyD)

JuswnN Y|
Ayanaeg S|yl JO Med ¥ 2iom (s)Jopii By} IS¢ JUOWRETU| AJIIN00G SnY) JO sJuctuesalie pur SIURUBADD Y Jusweidans pue
PULR |iPYS Pus OJUI PIFIOCION| ©Q [[RYS JOPII YINE YITE JO KSR PUR FJURUNADY By} ‘JUNNIISU] AJIRI0E BINI WIIM
Q) PRI DU S MOII0R AQ PAIAISTE BaF EHPI SI0W 20 U0 || TUGURILEU ANINODS RRY O) BN BT

£8Y9T-t6




UNOFEICIAL COPYIW

LCONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 21ST  day of JUNE
1993 . and Is Incorporated into and shali be deemed to amend and supplemant the Mortgege, Deed
of Trust or Seacurity Deed (the “Security Instrument”) of the same date given by tha undersignad (the
*Borrower"'} to sacurs Borrower's Note to
AMERICAN SECURITY MORTGAGE
{the "Lender”} of the same date and covering the Property described In the Security Instrument and

located at:

21 BRIGHT RIDGE, SCHAUMBURG, ILLINOIS 60194
(Property Amdress)

The Property inciudes a unlt In, together with an undivided interest in the common elements of, a

condominium projact known as:
BRIGHT RIDGE CONDOMINIUM

{Hens of Condominium Projesct}

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the banefit or use of its members or
shareholdars, the Property also Includes Borrower's interest in the Owners Association and the uses,
proceeds ~na benefits of Borrower's interest.

CONDOMPZAIUM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Lo rower and Lender further covenant and agree as foliows:

A CONDOWV'LIM OBLIGATIONS. Borrowsr shall perform alt of Borrower's obligations under the
Condominium Projr.ct's Constituent Documents. The “Constituent Documents® are the: (i) Deciaration
or any other docurisrt which creates the Condominium Project; (Il] by-laws; (i} cocde of regulations;
and (v} other equiva’ans documents. Borrower shall promptly pay, when due, all dues and asssssments
Imposed pursuant to ths 7onstituent Documents.

B. HAZARD INSURALCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master  cr_“blankst" poiicy on the Condominium Project which Is satisfactory te
Lender and which provides n.surance coverage in the amounts, for the pericda, and against the
hazerds Lender requires, includirg vire and hazards included within the term "extended coverags,”
then: (I} Lender waives the provision In Uniform Cavenant 2 for the monthly paymant to Lender
of the yesarly pramium Installments fcr b azard insurance on the Property; and

{il) Borrowar's obligation under /Ut:if>rm Covenant B to maintain hazard insurance coverage on
the Property {s deamed satisfied to the r<tant that the required coverags is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranca coverage.

In the event of a distribution of hazard V“wocurance proceeds In lisu of restoration or repair
following a loss to the Property, whether to the v¥: or to common elemeants. any proceeds payabis to
Borrower are hereby assligned and shall be paid t( Viender for appilcation to the sums securad by the
Security Inatrument, with any excess paid to Borrowe/l, {

£. PUBLIC LIABILITY INSURANCE. Borrower shall tatka such actlons as may be reasonable to insura
that the Owners Association maintains a public liabllity '~surance policy acceptable in form, amount,
and saxtent of coverage to Lender, d

D. CONDEMNATION. The proceeds of any award or cle!m fur damages, diract or consequantiaj
payable to Borrower In connection with any condemnation or o0‘iiar taking of all or any part of the
Property, whather of the unit or of the common elements., or for any conveyance in llau o
condemnation, are hereby assigned and shall be paid to Lender. ‘Sich proceeds shall be applied by
Lender to the aums secured by the Security Instrument as provided in Dniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, excsapt after notict 1o Lender and with Lender's
prior written consent, either partition or subdivida the Property or consent tr;

{4} the abandonment or termination of the Condominium Project, excep: for abandonment or
tarmination required by law in the case of substantial destruction by fire or cdva . casualty or in the
case of a taking by condamnation or eminent domain;

(il any amendment to any provision of the Constituent Documents If the [rovision ig for the
exprass benefit of Lender;

fii} termination of professional management and assumption of self-management of the Ownars
Association; or

tivl any action which would have the effect of rendering the public ilabiiity Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assesamsnts whan due, then
Lender may pay them. Any amounis disbursed by Lendsr under this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lendesr agree to
other terms of payment, these amounts shalt bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condoeminlum Rider.

{Seal) Qg, LR o . mﬂ&g};g . — (Beei)

Bomower PETER M. ALBAN&SE JR. Sormrower
iSest) \ \i \ \"\“\L \ \i)h*iuf] ) (Boat}
Berrower . GOLOJUC Sarrowwr
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