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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on JUNE 22 , 1993 . The morntgagor
is i r “
{“Borrdwer*
This Security Instrument is given to _The Fice go - s
whichisa _National Bank  organized and existing under the laws of _the United States of America
whose address is _One Firet National Plaza cChicago , Mine®P670 ("Lender®™).  Borrower owds

Lender the maximum principal sum of ______ TWENTY-SEVEN THOUSAND AND NO/10 —_—
Dollars (U.8. $ . 27.000,00 ), or the uggregate unpaid smount of sll louns  und any dichursementn  msde
hy Lender pummuant to that certain Equily Crodit Line Agreemoent of even date herowith excculed by Borrower
{"Agreement”), whichever ix less. The Agreement is hereby incorporated  in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at feast 90 days before the final psyment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (g8 defined “In the
Agreement). ‘ths Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the “dnte hereof. All future loans will have the same lien prionty as the original loan, “This Security
Instrument secuies~to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe: carrges as provided for in the Agreement, and all renewals, extensions and mm‘.fiﬁuanoﬂs (b)
the payment of all (thsr sums, with interest, advanced under paragraph 6 of this Security Inst 10 owu
the security of this Sectait’ Instrument; and () the performance of Borrower’s covenants und & Soents nde.r
this Security Instrument sac.the Agreement and all renewals, extensions and modifications thereof all:of the
foregoing not to exceed twice the maximum principal sum stated above, For this purpose, Borrower does hereby
mortgage, grant and convev /(0 Lender the following described property located in ___Cogk ' County,
Hiinois:

Lot 8 and tha S 10 feet of Lot 7 in Block 13 in Wittbold's Indian

Boundary Park No. 4, being a Surdivision of part of the NE

fractfonal 1/4 of fractional Seccion 32 and part of the Basterlg i/2

of Victoria Pothier’'s Reservarvici in Township 41 North, Range 1
East of the Third Principal Mer.d’.an, in Cook County, Illincis.
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Paermanent Tax Number: ‘1032265052, .
whicis has the sddress of 7054 N. an <) - Chicago.;
Iitinois_60646 _  ("Property Address"): ‘

TOGETHEBR WITH all the improvements now or hereafter erected on the piopesty, and all egsements, righis,
appurtenances, rems, royalties, minerul, oil end gas rights and profits, claims Jor demands ' with resfiect  to
insurance, sny and all awards made for the wking by eminent domain, water rights and stuck and €1l fixtufes now
or hereafter a part of the property. Al replacements  and  additions shall miso be _covered by this Seeunity
Instrumient. All of the foregoing is referred to in this Security Instrument as the "Property®.

REI THLE SERVICES #.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed (and _kas the f#ight to

mortgage, grant and: convey ‘the Propegty and that the Property is unencumbered. except for evcumbrun of
record. Borrower wirrants and will defend generally the title to the Property against all cluims sénd de1 da,

subject o nny-encumbnnces of recard. There is & prior mongage from Borrower w Mmum?:_m_g__
' dated _09/23/92  and recorded us document number 92723245 ;

COVENANTS. Bonuw::r and Lender covanant and agree as follows:
1. l’aymeht of Principal and Interest. Borrower shail promptly pay when due the principal of and mtore-.t on

the debt evidénced by the Agreement.

Tt Fl # e
2. Application of Puyments. Alipayments received by Lender shall be applied first to interest, then to other
charges, and'then to principal.

9. -
3. Charges; Li;n. Borrower shall pay ull taxes, assessmients, charges, fines, and :mpuuuons.allnhu le to
the Property, and lemsehold payments or ground reats, ifany. Upon Lender’s request, Borrower shall p%bmptly
fumish to Lender all notices. of amounts o be paid under this pamegmaph. The Borrower shalll make. these
pay ments directly, and upon Leader's request, promptly fumish to Lender receipts evidencing the puy xgﬂs
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Borrower shall pay, or cause 10 be paid, when due and payable all tunes.  assessments,  waler charges, sewer
against  or 10 connection  with the Property and shall, upon request,
promptly fumish to Lender duplivate receipts. Borrower may, in good farth and with due diligence, contest  the
validity or amount of any such  laxes or assessments,  provided that (s) Borrower shall notify Lender in wnting of
the intention of Borrower to contest the same before any tax or assessment  has been increased by any interost,
penalties or costs, (b) Borrower shall first make all contested  payments, under protest if Borrower desites, unless
sch contest sl suspend  the collection thersof, (v) neither the Property nor any part thersof or interest thorom
are ut any time in any danger ol being sold, torfeited, fost or iterfered  with, wnd () Borrower shall furnish such

socurity as may be roquired in the conlest or as reguested by Lender,

charges, license fees and other charges

4. Hazard Insurance, Borrower shalt keep the improvemenls now  exisung or hereafter erected on the
Propedy insured against loss by fire, hazards  included within the term "exstended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained n the amounis and for the
periods that Lepler requires. The insurance curnier providing the insurance shall be chosen by Bormower  subject
to Lender's apriave! which shail not be unreasonahly withheld.

Alinsurance poliCies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1§ Lender reqguires, Borrower shall promptly give 1o
Lender all receipts of peidpremiums and renewsl notices.  In the event of loss, Borrower shall give prompt notice
to the insurance carrier anc Lopder. Lender may make prool of Joss if not made promptly by Borrower.

Unless Lender and Borrower/ otherwise agree in wnling, insurance  proceeds  shall be applied 10 restoration o
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender’s securily is not
lessened and Borrower is mod in defsn) vader this Security [nstrument or the Agreement, Ifthe restoration or repair
is not economically feasible or Lended's secunty would be lessened, the insurance procesds shall be applied to
the sums secured by this Security Instmiment, whether or not then due, with any eacess paid to Borrower. If
Barrower shandons the Propenly. or does_ pot answer  within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then (Leader may collect the insurance proceods. Lender may use the
proceeds to repair or restore the Property or to/pay sums secured by this Security Instrument, whether or not then

due. The 30-dey period will begin when the noticesieiven.

If under paragraph 18 the Property is acquired by lLender, Borrower's right to any insurance policies and
proceeds  resulting from damage to the Property  prior o 2 acquisition shall pass to Lender to the extent of the

EJ sums secured by this Securily [nstrument immediately prior to. te acquisition.

5. Preservation and Maintenance of Property; Leaschoe.ds, Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate’ ¢r commit waste. Ifthis Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the li-se, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to t'e nerger in writing.

$. Protection of Lender’s Rights in the Property. 1fBorrower fails to rericrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in
the Property (such as a proceeding  in bankruptcy, probate, for condemnation <or /o enforce laws or regulations),
then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may tnclude paying any sums secured by a lien which has priority over thus
Security Instrument, appearing in court, paying reasonable atlomeys’ foes, and entening ro-the Property to make
repairs.  Although Lender may tuke action under this paragraph, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph  shall become  additional debt of Borrower secured by
this Security Instnement, Unless Borrower and Lender agree to other terms of payment, these arsounts shall bear
interest from the date of dishursement  at the Agreement rate and shall be payabfe, with interest, upit notice from

Lender to Borrower requesting payment.

7. Inspection. Lender orils agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower nolice gt the time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection
with any condemnation or other laking of any part of the Properly, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately befor: the taking, divided by (b) the fair market value of the Propesty immediately

before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aRer the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, either o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,
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9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor
in interest of Borrower shall not operale to release Lhe liabilityof the original Borrower or Borrower’s successory  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security [nitrument by
reason of any domand made by the original Borrower or Borrower's successors  in interest. A walver in one or
more instances of any of the terms, covenants, conditions ar provisions hereof, or of the Agreement, or any part
thersof, shall apply to the pasticular instance or instances and st the particular time or times only, and no such
waiver shall be deemed a continuing waiver but alt of the terms, covenants, conditions and other piovisions of this
Security Instrument and of the Agreement shall survive and continue (o remain in full force and effect. No waiver

shall be asserted 2gainst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ' cowenants  and
agreements of this Security Instrument shall bind and benefit the successors  and assigne of Lender dnd Bofrower,
subject * to fic._rrovisions of parageaph 15. [fthere is more than one parly as Borrower, each of Bormower's
covenants and <greemwnts shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convoy
that Borrower's inieest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums socuivd by this Security lnstrumen); snd (c) agrees that Lendor und any other "‘Borrowér may
ugree to extend, modify. jorhear or nuke any accommodations  with regard o the terms of this Security Instrument

or the Agreement without ¢he’ Porrower’s caonsent,

)

11, Loan Charges. Ifthe'ioan secured by this Security Instrument is suhject to a law which sets muximugy loan
charges, and that law is finally iritespreted so that the interust or other loan charges collected or to be collected in
connection Wwilh the loan exceed U permitted limits, then: (8) any such loan charge shall bp reduced by the
amount necessary (o reduce, the charps o the permitted limil;and (b) any sums alreudy  cotlected . from Borrower
which excesded permitted limits will be refunded to Borrower. Lender may choose to meke: this refund by
raducing the principal owed under the Agree neat or by makiog a direct payment o Borrower. [fa refund reduces
principal, the reduction will be treated us @) partial prepayment without any prepayment charge under the

Agrecent. -

12. Notices. Any notice to Borrower provided folin this Security Instrument shall be given by delivesing st or by
mailing it by firstclass il unless applicable law requir== use of another method. The notice shall be dificted to
the Property Address or any other address Borrower disisantes by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hereia sr any other address Lender designstes - by fotice to
Borrower. Any notice provided for in this Security Instrumep:. shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall i~ governed by foderul law and the law of
Iinois. In the even! that any provision or clause of this Security instivment or the Agreement (conflisks with
applicable law, such conflict shall not affect other provisions of this Securily instrumenl or tho Agrecmemt. which
can be given effect without the conflicting provision. To this end the provisicas of this Securitly Instrunwat snd the

Agreement are declared to be severable.

14, Assignment by Lender. Lender muy assign all or any portion of its interest Nhercunder and ile nghts granted
hereinp and inthe Agreement to any person, trust, financivl institution or corporation” as_Londer may dete ¢ and
upon such sssignment. such assignee shall thereupon succecd to all the rights. interests, und oplions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or iiahiiice, thereunder.

15. Transfer of the Property or a Beneficinl Interest in Borrower; Due on Sale. 107 or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold «r transt and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, at s option, ¥require
immediate payment in full of all sums scoured by this Security Instrument. However, this gption shall not be
exercised by Lender if exercise is prohibited by federal luw as of the date of this Security Instosmem, }

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. Th:: nmtcc ,shalt pro\.lde a
period of not less than 30 days from the dute the aotice is delivered or mailed within wiffch Borrower must: pay all
sums sccured by thia Security Instrument. ifBorrower failsto pay these sums prior to the expiration?p! thu:pcnod
Lender may invoke any remedies permittedd by this Security Instrument or the Agreement  without h.mher #otice or
demand on Borrower. -

16. Borrower’s Right o Reinstate, If Borrower meets certain  conditions, Borrower shall have the rthl ) have
enforcéement  of this Sccunty Instrument® discontinued at any time prior to the entry of & Judgmem enforcipe this
Security Instrument. . Those conditions are that Borrower: (&) pays Lender al! sums whick then would be dus under
this Security lnstmrmnt and the Agreement had no scceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays ail expenses  incurred in enforcing  this Security Instrument, mcludmg. but not
limited to, ressonable  attomeys’ fees; (d) takes such action as Lender may reasonably require (o asstire lhat the
licn of this Sécurity Instrument, Lender’a’ rights in the Propesty and Borrower's ohhgaum* o pay the suns secured
by this Security Instrument shall continue unchanged; and (¢} nol use- the . -provision move- frequently 1hm unce
every five years. Upon reinstatement by Borrower, this Saecurily Instrumcent and the ablgutiofs  secured  hereby
shall remain fully effective as ifno scceleration had occurred, However, thus right to refnsiste shall not apply in the
case of acceleration umdes paragraph 15. ' .

B

. .
3. L T s ST St O

2

o EavEE

L]
-
[¥)

e E w mnn et e <t A ot e a2 i e s




UNOFFICIAL COPY

17. Prior Mortguge. Borrower shall not be in defeult of any provirion of any prior mortgage.

Lender shall give notice to Borrower prior o acceleration  following: (a)
Borrawer's fraud or material misrepresentation  in connection  with this Security Instrument, the Agroement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s fwilure to moet the repuyment terms of the
Agreement; or (¢} Borrower’s actions or inachons which adversely affoct the Property or any right Lender haa in
the Property {but not prior (o acceleration  under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (h) the action required 2o cure the default; (€} s date, not less than 30 Jdays
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may resufl in acceleration  of the sums secured by this Security
Instrument, foreclosure by judicial proceeding  and sale of the Property. The notice shall further inform Borrower
of the right lo reinstate after acceleration  and the right to assert in the foreclosure proceeding  the nonexistence of
a defavlt or any other defense of Borrower 0 acceleration  and foreclosure.  Ifthe defaull is not cured on or before
the date specified inthe notice, Lender at ils option may require tmmediate payment in fullof all sums secured by
this Security Instnrment without further demand and may foreclose this Secunity Instrument by judicial proceeding.

Lender shall be enbued to colleet sl expenses  incurred in legal proceedings  pursuing the remedies  provided in
this paragraph 18, inciuding, but not limited to, reasonable atlomeys® fees and costs of title evidence,

18. Acceleration; Remedies,

19. Lender in Possesyion Upon accelerstion under Paragraph 18 or abandonment  of the Property and at any
time prior to the expiration 5yeny penod of redemption  following judicial sale, Lender (in person, hy agent or by
Judicially appointed  receiver) sbainoe entitled 1o enter upon, take possession  of, and manage the Property and to
callect the rents of the Property(arcluding those past due.  Any rents collected by Lender or the receiver shall be
applisd first 10 payment of the ozds of management  of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums (on receiver’s bonds dnd reasonable  attorneys’  fees, and then to the sums
secured by this Security Instrument. = Mathing herein contained shall be construed as constituting Lender a
mortgagee in possession  in the absence of slieaking of actual possession  of the Property hy Lender pursuant to
this Paragraph 19. In the exercise of the puwers herein granted Lender, no liabilityshall be asserted or enforced
against Lender, all such liabifity being expressly wiivid and released by Borrower,

20. Release. Upon puyment of all sums secured ity this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right «f homestead  exemption in the Property.

22. No Offsets hy Borrower. No offset or claim that Borrowsr now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unie’ the Agreement or this Security Instrument or
from performing any vther ohligutions contained therein,

23, Riders to this Security [nstrument. If one or more riders are caecuted hy Borrower and recorded
together with this Security Instrument, the covenants and agreements  of eath sach rider shall be incorporated into
and sha!ll amend and supplement the covenants and agreements of this Securi’y Instrument as ifthe nder(s) were

a part of this Security Instrument.

BY SIGNING BEIL.OW, Borrower accepls and agrees to the terms and covenasnts contzined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument

X uéz/u/m,/ 2/}(5"1&4 vt £ 78 -

Aanne M. Byerwalterd”

-Borrower

= 3orrower

Space Below This Lire For Acknowlegment)

This Doctiment
The First Hetional Bafk of Chicaga, 1825 west Lawrence, Chicago, Illinois 60604

STATE OF ILLIN . County ss:

, a Notary Public in and for said county and stale, do hereby
married

N

’

persanally known 1o me to be the same person(s) whose name(s) is (are) subscribed  ta the foregoing instrument,
appeared  before me this day in person, and acknowledged  chat B/ signed  and
delivered the said instrument as ,Ug- £ free and voluntary act, for the uses and purposes therein set forth,

. ot 19 ' )
NANCY PRESLY ?0/ ALy i//b( W

TeS;
SOTARY BUSLIC, STATE OF ILLINOIS vd
y Mamm ggoan Pyripg ATTRCL {{ N(‘lt..f)‘ P'UHI?

Given under my




