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BANK UNITED OF TEXAS F8B
DBA COMMONWEALTH UNITED MTG
2208 MIDWEST RDAD, 2ND FLOOR
OAKBROOK ILLINOIS e0%521

N

93493822

FHA MORTGAGE
FHA CASE NO,
STATE OF ILUINOIS 1317118963
703
——. ThisMortgage (*'S<curity Instrument’'} is given on JUNE 17TH, 1993 = 4;

The Mortgagor is ANTHONY BARCELD , RNROOLKRROSN Mab. ROSAL IE M0N0 , BN
AMOBRIEBoAIA BARCELO, HIS WIFE

whose addressis 1401 §.-=1ST COURT, CICERO, ILL NOIS £0651
/"( .é’

{*‘Borrower’). This Security Instrument jsgiventc
BANK UNITED OF TEXAS FSB

which is organized and existing under the laws of TYHE UNITED STATES . and whose
address is I200 SOUTHWEST FREEWAY .. #2000, HROUSTON, TEXAS 77027

{**L=nder"’). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND SIX HUNDRED FORTY EIGHT AND Q0/100

Dolars{U.5.%3 xx3104.648.00 ).
This debt is evidenced by Borrower's note daled the same date as this Sect/rity Instrument (**Note”"), which provides for

monthly payments, with the fulldebt, if not paid earlier, dueandpayableon 4ty 15T, 2083

This Security Instrument secures to Lender: {a) the repayment of the debt ev denced by the Nolc. with interest, and all

renewals, extensions and modifications; {b) the payment of all other sums, withrierest, advanced under paragraph6to

protect the security of this Security Instrument; and (¢) the performance of Borrower’s 2avenants and agreements under

this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage grant and convey to Lender the

following described property located in cogK County, Illinois:
LOT & IN EVANS' SUBDIVISION OF LOT 10 IN BLOCK 12 TN MANDELL AND
HYMAM'S SURDIVISIDN OF THE EAST 1/28 DF THE NORTHWEST /2 AND THE
WEST 1/2 OF THE NDRTHEAST 174 OF SECTION 20, TOWNSHIF 39 NORTH,
RANGE 13X, EAST OF THE THIRD PRINCIFAL MERIDPIAN, IN COO¥ /CLUNTY,
ILLINDIS.

—20- — . DEPT-11 RECORD 7
P.I.N. 16—-20-120-001 « TEI277 TRAN 092 06/28/99

8531 £
CDoK CUUN’YY RECDRDER

93493622
whichhastheaddressofl 1401 5. 61 51- COURT CICERD
Sareet ) {City]
lilinois 60651 {**Property Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fix:ures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants
and witl defend geacmlly the title to the Propenty against all clanus and demamds, subject to any encuntbrances of record,

2
FHA ILLINOIS MORTGAGE FORM Py 7 of 4 pugess Gyt Lakus Serptbers. Sorerm, o 1B [}
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payments, which are referred to in Puragmgh 2. or change the amount of such payments. Any exvess procecds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
g. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{) Default. Lendcr may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Security Instrument if:
{1) Bosrower defaults by failing to pay in full any monthly payment required by this Security Instsument prior
to of on the due date of the next monthly payment, or
(it) Borrower defuults by failing, for a period of thiny days, to perform any other obligations contained in this
Security instrument.
(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law und with the prior sppraval of the
Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if:
(i) All or pant of the Property, or a beneficial interest in o trust owaing all or pant of the Propeny, is sold or
otherwise transferred (other thun by devise or descent} by the Borrower, and
(11) The Property is not occupied by the purchaser or graniee us his or her principal residence. or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requiremenis of the Secretary.
(¢} No Waiver, If circumstances oceur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{@) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, i thz case of payment defaults, to require immediate payment in full and foreclose f not paid. This
Security Instument does not authorize acceleranion or fureclosure if not permitted by regulations of the Secretary.
(e) Mortguge ~Not Insured. Borrower agrees that should this Security Instrumem and the nole secured thereby not
be eligible foripsurance under the National Housing Act within 8 MONTHS from the
date hereof, Lriide. may, at its option and notwithstanding anything in Paragraph Y. require immediate payment in
full of all sums secussd by this Security lnstrument. A writien statement of any authorized agent of the Sccretary

dated subsequent to 75 VONTHS from the date hereot, declining to insure this Security

Instrument and the notd sccured thereby, shall be deemed conclusive proot of such ineligibility. Notwithstanding
the foregoing, this optiti may_not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mo!tgogetnsurance premium to the Secretary.

10. Reinstatement. Borrower has - vipht to be reinstated if Leader has required immediate payment in full because
of Borrower’s failure to pay an amouni dus-ender the Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. To(reinitate the Security Insirument, Borrower shatl tender in a lump sum all
amounts required to bring Borrower's accountcement including. 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reascnatle and customary attormneys® fees and expenses properly associaled with
the foreclosure proceeding. Upon reinstatement o Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requireo inmediate payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediatety preceding the commencement of a cvsent foreclosure proceeding. (i) reinstalement will preclude
foreclosure on different grounds in the future, or (iii) reindtaternent will sdversely affect the priority of the lien cremed by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Nout a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security dnstrument granted by Lender to any successor in interest
of Borrawer shall not operate to release the liabitity of the origing! Purtower or Borrower's successor in interest.  Lender
shall not be required to commence proceedings against any successorandnterest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Yistrument by reason of any demand made by the
original Borrower or Borrower’s successors in imerest.  Any forbearance y~Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility: Cd-Siguers. The covenants and agreements of
this Security Instrument shall bind and benctit the successors and assigns of Lerderand Borrower, subject to the provisions
of Paragraph 9.b, Borrower’s covenants and agreements shall be joint and scvrzal,  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (o} is co-signing this Security InsiZument only 1o morigage, grant and
convey that Borrower’s interest in the Property under the terms of this Security Instruriien?. (b is not personalty obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any ciber orrower may agree (o exiend.
modify. forbear or make any accommuodations with regard 1o the tenms of this Secunty lustriraent or the Note without that
Borrower's consent.

13. Notices. Any notice to Bormrower provided for in this Security Instrument shull be given by delivering 1t or by
muailing it by first class mail unless applicable law requires use of another methed. The notize shalb be directed to the
Property Address or any other address Borrower designates by notive (o Lender. Any notice to Cepazrshall be given by
first class -mail to Lender’s address stated herein or any address Lender designates by notice to Solrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whriagiven as provided
in this paragraph.

14. Governing Law: Severability. This Security Instrumen shall be governed by Federal law and bz law of the
jurisdiction in which the Propenty is located. in the evem that any provision or clause of this Security Insirtment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sceurity Instrumen.

16. Assignment of Rents. Borrower unconditicnally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of
the Propeny to pay the rents to Lender or Lender's agents. However, prior to Lenders notice 1o Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusice for the benefit of Lender and Borrower. This assignment of rents constituies ap absalute assighment
and not an assignment for additional security cnly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trustee
for benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 6.

Lender shall not be required o enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insttument is paid in full.

tnage 1 £ pager
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