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* This instrument was prepared by.
ANISSA M. RUSTHOVEN

{Name)

MORTGAGE OLYMPIA FIELDS, IL 60461
{Address;
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THIS MORTGAGE 1s made this _-.E.Iﬂ_..day ot JUNE, 1993 between the Mortgagor,
SHIRLEY F BAILEY DIVORCED AND NOT SINCE REMARRIED

{herein “Borrower'’)..and iha Morigages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organized and existing under the laws of the United States of Amernca, whose address is

11/0)5. WESTERN AVE. . .
AR FIELDE. 1V SRors 60461 {herein “Lender"}.
WHEREAS, Borruwir 's indebted to Lender in the principat sum of

FIFTY-FIVE THOUSAND AND00/100
Dollars, which indebtedness is evide icad by Sorrower’s note dated JUNE 14TH, 1993 {herein “Note’’),
provided for monthly installments 5t principal and nterest, with the balance of the indebtadness, if not sooner paid, due and

navableon 4, v 1sT, 2008

TO SECURE to Lender (3a) the repaviiant of the indebtedness evidenced by the Note, with interest thereon, the psy-
ment of all ather sums, with interest thereor, achanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemunts of BEorrower herein contained, and (b} the repayment of any future sdvances,
with tnhterest thereon, made to Borrower by Lerder pursuant to paragraph 21 hereaf {herein “Future Advancey’’), Borrower
does hereby mortgage. grant and convey to Lenderiri ‘ollowing described property located in the
County of
State of

CooK
ILL?NOIS

LOT 42 IN BLOCK 11 IN SHEPARD'S MICHIGAN-AVEINUE NO. 2, BEING A SUBDIVIS!ON
OF PART OF THE NORTHEAST 1/4 OF SECTION 11,/ TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORLING-TO THE PLAT THEREOF
RECORDED JUNE 29, 1927 AS DOCUMENT NO. 970145¢, /17 COOK COUNTY, ILLINOIS.

PIN 29-11-227-033-0000

PROPERTY ADDRESS: 68%SNSH§EAEBM 5

14842 SHEPARD DOLTON
(Streec) City )

which has the address of
JLLINOIS 60419

{State and 2ip Code)

TOGETHER with all the improvemenis now: or hereafter erected on the property, and alf zasements, rights, apourte-
nances, rents, royasities, mineral, oil and gas rights and profits, water, water rights, and water stock, snd ail fixtures now or here-
after attached to the property, sll of which, including replacements and itions thereto, shall be deemed to be and remain a
pari of the property covered by this Morigage; and all of the foregoing, topether with said property {or the ieasehold sstate
if this Mortgage is on a leasehoid] are herein reterred to as the “Property”.

Borrowsr covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property sgainst all claims and demands subject to any declarations, sasements or restrictions listed in & ’deuli ot
exceptions to coverage in any title insurance palicy insuring Lender’s interest in the Property.

(herein ‘““Property Address”’};
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prior to entry of a judgment enforcing this Mortgage i rrower pays
this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b} Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reazonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies av provided wn paragraph IR hereof, including, but not limited to, reasonable attorney's fees; and
{d) Borrower takes such action as | ender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Horrower's obligation to pay the sums secured hy this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obhgations secured herehy shall remain in full force and effect as if
no kcceleration had occurred

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the night 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandenmeni of ihe Property, and &t any time prior o the expiration
of any period of redemption {olloweng judicial sale, Lender, 10 person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, in¢luding, bui not limiled to receiver's fees, premiums on receiver's bonds and reasonabie
attorney's fees. and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mornigage, may
make Future Advances 10 Borrower Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory nates stating that said notes are secured hercby. At no ume shall the principal amount of the
indebtedness secrived by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage. exceed the atiginal amount of the Note plus US S NONE e

22. Release. Uproo payment of all sums secured by this b”:%gage. Lender shall release this Morgaye.

o1l ~osts of recordation, i any, and any release fee in effect at that time.

Borrower shall pa ; hat
23. Waiver of Horest -ad. Burrower hereby waives all right of homestead exemption in the Property.

In WiTNFss WHEREOY:, Parrower has executed this Mortgage.

. County s5:

STaTEOF lLtiNois. ... COOK. ... .. .. .. ...
'/ 1S ; ~
I, s PR N SN Sﬁé\:\m« \V\X;, a Notary Public in and for said county and state,

do hereby certify that . SHIRLEY F BAILEY DIVORCED AND. NOT SINCE REMARBIED. ... .. ... ......

. personally known to mc to Leh? same person(s) whose name(s) . ... JS .. ..

~ subscribed to the {oregoing instrument, appearcd before me this day ir._rarson, and acknowledged that . . . .§e. ...

signed and delivered the said instrument as HERS. .free and volun:ary ar1, for the uses and purposes therein

I set forth.

e
‘.{‘; Given under my hand and ofhciat seat this . 14TH . .day of JUNE ... . . 19...93.

2 My Commission expires: ‘7// }'7/‘1 o
o] [
& M T A wf% .......

. . Notary Public
Gt o TAL S50 AL”

CONRAD W, SCHIIITTEL

-’.\fOTARY PUBLIC, STATL OF JLLINOIS
My Commicsion Cajnres Q427196

iSpace Below This Line Reserved For Lender snd Recorder)
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Any amounts disbursed by Lender pursuant to this paragraph 7. with interest \ii'lﬁredn. ei’mll become additional
indebtednens of Borrower secured by this Mortgage. Unless Borrower and Lender agrev to other lerms of payment, duch
amounts shall be payable upon notice from Lender tu Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at Lhe rate payable from time to time en outstanding principal under the Note unleas payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear intereat at the highest
rate permissible under applicable law. Nothing conteined in this purngraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection, Lender may make or cause to be made rensonable entries upon und inspections of. the Property,
provided thot Lender shall give Borrewer notice prior to any such inspection apecifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or conse
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be appiied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender otherwise
agree in writing, there shall be npplied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgnge immediately prior to the dote of taking bears
to the fair market value of the Property immediately prior to the date of taking with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower Lhat the condemnor offers to make
an award or setile a claim for demages, Borrower faila to respond to Lender within 30 days afier the date such notice is
mailed, Lender ‘= authorized to colleet and apply the proceeds, at Lender’s option, either to restoration or repair of the
Properiy or Lo the suma secured by this Mortgage.

Unless Lender 2nd Borrower otherwise ngree in writing, any such application of proceeds to principal shall act extend
or postpone the cue date of the monthiy installmenta referred to in pnragraphs 1 and 2 hereof or change the amount of
such installfients.

10. Borrower No*' fileased. Extension of the time for puyment or medification of amortization of the sums secured
by this Mortgage giacier by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the criginal Borrewer nnd Borrower's successors in interest. Lender shall not be required to
commence proceedings against ~uch auccessor or refuse to extend time for payment or ctherwise modify amortization of
the sums secured by this Mortga e by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, '
or otherwise afforded by applicable law, s'all not be a waiver of or preciude the exercise of any such right or remedy. The
procurement of insurance or the paymeat of taxes or other liens or charges by Lender sha!l not be a waiver of Lender’s
right to accelerate the maturity of the indzotudness secured by this Mortgage.

12. Remedies Cumulative. Al reme lies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by iar« oy equity, and may be exercised concurrently, independently or ruccessively.

13. Successors and Assigns Bound; Joint a=d Several Liability; Captions. The covenants and agreements herein
contained shali bind, and the rights hereunder sh{(H invre to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Ail ovenunts and agreements of Borrower shail be joint and several. The
caplions and headings of the parngraphs of this Mort zage are for convenience only and are not to be used io interpret or
define the provisions hereof.

14. Notice. Except for any notice required under ajplicable law to be given in another manner, {a) any notice to
Borrower provided for in thia Mortgage shall be given by msiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower miey feaignate by notice to Lender as provided herein, and (b}
any notice to Lender shall be given by certified mail, return recdipt requested, to Lender's address stated herein or to such
other address as Lender may designate by notice Lo Borrower us proviozd herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giveu in the manner designated herein.

18. Uniform Mortgage; Governing Law; Severability. This lorm sf mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juriciiction to constitute a uniform security instrument
covering renl property. This Mortgage shall be governed by the taw of the jorigliction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conllicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effict-without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be sevirable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Not arid of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creixtion of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo’a uppliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leas ehold intereat of three -
years or less not containing an option to purchase, Lender may, at Lender’s option, declare alitlie cums pecured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerats if, prior to the sale or
transfer, Lender and the person to whom the Property is to be soid or trunsferred reach agreement in writing that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parajpanh 17, and il
Borrower’s successor in interest has executed a written assumption agreement sccepted in writing by Lendur, Lender shail
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borruwer may pay the sums declared due. If Borrower fails to pay such suma prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereof.

quential, in connection with any
herehy

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or sgreement of Borrower in this Mortgage, including the covenants to pay when due any suma secured
by this Mortgage, Lender prior to acceleration shail mall notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach: {2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
forsclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate aftor acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaulit
or any other defense of Borrower to acceleration and foreclosure. If the hreach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be sntitled o collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonalble attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suma secured by this Martgage.
Borrowsr shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




UNOFFICIAL COPY

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebledness evidenced by the Note, prepavment and late charges ns provided in the Note, and the principal of and
interest on any Future Advpances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthbly inetallments of principnl and interest are payable under the Note, until the Note is paid
in full, n sum therein “Funds™ equal to one-twelfth of the yearly taxes and assessments which may attain priority over
thin Mortgage, and ground rents on the Property, if any. plus onetwelfth of yearly premium instatiments for hazard
insurance, pius onetwelfth of yearly premium instaliments for mortgage insurance, il uny, all as reazonnbly cstimated
initially und frem time to time by Lender on the basir of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
ay state agency tincluding Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, ARBesEMEntS,
insurgnce premums and ground rents. Lender may not charge for so holding and applying the Funda, analyzing said
account, or verifying and compiling said assegsments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such u charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
Inw requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds.
Lender rhall give to Borrower, without charge, an annual accounting ¢f the Funds showing credits and debits to the Funda
and the purpose for which debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured
by this Mortgage.

I the amount of the Funds held by Lender, together with the future monghly installments of Funds payable prior to
the due dnter of (e es, nssessmoents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, nrsessménis nrurance premiums nnd ground rents ns they fall due, such excess shall be, nt Borrower’s option, either
promptly repaid ta Gorrower or credited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lepder shall fiot/He sufficient to pay taxes, assessments, ipsurance premiums ond ground rents as they fall due,
Horrawer shall pay toLéopsder any amount necessary to make up the deficiency within 30 days from the dute notice is maiied
by Lender to Borrower/recuaesting payment thereof,

Upon payment in'fuil ria!l sumes secured by this Moertgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragreni 78 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immedisiel priar to the sale of the Property or its aequisition by Lender, any Funds heid by Lender
at the time of application as a'cradil against the sums secured by this Mortgage.

3. Application of Pryment. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof s¥ail be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 heveof. then to interést (payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Licns, Berrower shall pay/all jaxes, assessments and other charges, fines and impositions atiributable
1o the Property which may attain a priorit; ever this Mortgage, and leasehold payments or ground reunts, if any, in the
manner provided under paragyaph 2 hereof or.1f no) paid in such manrer, by Borrower muking payment, when due, directly
to the pavee thereof. Borrower shall promptly fusaich to Lender all natices of amounta due under this paragraph. and in
the event Barrower shall moke payment directly, Borroy er'shall prompthy furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which hilopriority over this Mortgage: provided. that Borrower shall not he
required to discharge nny such lien so long as Borrowor shall agree in writing to the payment of the obligation secured
by such lien in 0 manuer acceptable to Lender, or shall it god faith eontest such Yien by, or defend enforcement of such
lien in. legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurunce. Borrower shall heep the improvemints now existing or hereafler erected on the Property
insured ugainst loss by [ire, hazards included within the term “éxzended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may roguire; provided, that Lender shall not require thal the
amount of such coverage exceed that amount of covernge required/wo pay the sums secured by this Mortgage

The insurance carrier providing the insurance shall be chosen by Zorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums o7 insurance policies shall be paid in the manner
provided under paragraph 2 hereof or if not paid in such manner, by Botrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptalle to/Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have thienight to hold the policies and renewsls
thereof, and Borrower shall premptly furnish to Lender all renewai notices and al releipts of paid premiums. In the event
of loss, Borrower shall give prompt notice (o the insursnce carrier and Lender. Lendss may make proof of loss if not made
promptiy by Berrower.

Unless Lender and Borrower ot herwise agree in wriling, insurance proceeds shall De epolied to restoration or repaar
of the Proporty damaged, provided such restoration or repair is economically feasible and the security of this Mortgnge
would be impatired. the insurance procecds shall be applied to the sums secured by this Mortgogepwith the excess, if any,
paid to Berrower. I the Property is abandoned by Borrower, or if Borrower fails 1o respond to I enddr within 30 davs from
the date notice 1s mailed by Lender to Borrower that the insurance carrier offers to settle o claiz? fi insurance benefits,
Lendoer ig authorized to colleet and apply the insurance proceeds at Lender’s option either to restiredon or vepair of the
Property or to the sums secured hy this Mortgage.

Uniless Lender nnd Borrower otherwise ppree in writing, any such application of proceeds to princizal thall not extend
or postpone the due date of the monthly installments referred to in paragrapks I and 2 hereof or cthang/ tle amount of
such installments. If under paragraph 18 heveof the Property is acquired by Lender, all right, title and intecest of Borrower
in and ta any insurance policics and in and 10 the proceeds thereof resulting from damage to the Properiy prior to the
sale or acquisition shall pass to Lender to thie extent of the sums secured by 1his Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property nnd shall compiy with the provisione of uny lease if this Mortgage is on n leaschold. If this Mortgage is on a unit
in a condormniom or n planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants cresling or governing the condominium or planned unit development, the by-luws and regulations
of the condominium or planned umt development, and constituent documents. If a condominium or planped unit
development rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgnge, or if any action or procecding i commenced which materially affects Lender’s interest in the Property, includiog,
hut nat limited to, eminent domain, insolvency, code enforeement, or arrangements or proceedings involving a bankruapt
or decedent, then Lender st Lender's option, upon notice to Borrower, may make such appearances, disburse such rams
and take such action as is necessary 1o protect Lender’s interest, including, but not limited to, disbursement of rearonable
attorney's fees and entry upon the Property o make repairs. I Lender required martgage insurance as o condition of
making the loan secured by this Morggage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates an accordance with Borrower's and Lender’s writton
agreement or applicable luw. Burrower shall pay the amuount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




