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For Use With Note Form No. 1447

CAUTION. Conault 3 lawawr beitse uting o acling undid this 1Orm. Nexther ine pubislier nar the seiee of thia foem
makes arty warsnly with respeci (hecsto, nciucing any waitanty of mercherniabiity or 1nesy for 8 parhClt PNPOSS

THIS INDENTURE, made —.._June 8a 1993 _ beeween
.. Kenneth L. Valcek, individually
trmle noattn~ onaiiie o —

ﬁ__--._383a,modland,.Ave-_Nestern_,S'?ringaL. IL .. 60558 .
(NO AND STHEET) {CITY) \STATE)

herein seferred 10 as "Morstgagors,” and
.. Bank of Hinsdale . . . ... ... ..
400 _EL .AVe..,,,HinsdaleL(d;.}; .. 60221 .

“{NO. AND STREET)

(STATE}

Above Space 'or Recorder's Tiwe Only

herein referred to as "Morgagee,”” withesseth:
THAT WHERE 4§ \he Mortgagors are justly indebted 10 the Mortgagee upon the anstalliment note of even date herewith, in the prinapal sum of
One Hundied Fifty Thousand and 00/ 108= .
g, AL LA M M N e e e DOLLARS
5 150, OOO.,'OO 23, payable to the order of and deln ered 1o the Mortgagee, mand by which note the Mortgagors promse (s pay the sawd principat
sum and inlerest at the rate ard isinstaliments as provided 1n sad note, with a final payment of the balanve due an the . 5th duyai ... ... December
1993, and alil of said principa’and interestare Made payable atsuch place asthe halders o the mate may ., o fime o Ume, i1 wiling appoint, and i absence
of such appointment, then at the o/lice'of the Morgngec at . ..Bank of Hinsdale 400 E. Ogden Ave. . . .. . ... .
__Hinsdale, IL “fuS2) .
NOW,. THEREFORE. the Mortgapors (o secure the paymuent of the said principal sum ot maney and said interest i accordance with Lhe terms, provisions
and limitations of this mortgage, and the perfarmance of the covenants and agreements herem contained, by the M(m%:u ars 10 be performed. and also m
considerition of the sum of One Dollar isvhand paid. the receipt wihereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Mortgagee's successars and Sssapns, the followmg desenbed Real Estate snd allor s}{mir estine, right, wtle and interest therein, stuate, lying
village of Western Swings _ county Ok Cook __ ANDSTATL OF ILLINOUIS, 19 wit:

and being in the

I3
.t

Lot 31 in Block 20 in /Western Springs Resubdivision of a part of g
East Hinsdale, being a-Sucdivision of the East 1/2 of Section 6,

Township 38 North, Range.l?, East of the Third Principal
Meridian, together with parts of Sections 31 and 32, Township
39 North, Range 12, East of tlie Third Principal Meridian, in Cook

County, Illinois.

-

which, with the property hercinafter described. is referred to herein as the “premises.”” 7

Permanent Real Estate Index Number(s): 18-06—204-002-000C
Addressics) of Real Estate: _3903_Woodland Ave. Hinadale, IL 60521

TOGETHER with all improvements. tenements, casemnents, fixtures, and appurienances thereto betorging, ad all rents. isstes and prohits therent for so
long and during ati such times as Morigagors may be entitled thereto (which are pledred prmianly and on a papGessth saud real estate and not secondanly ) and
all apparatus, equipment ar articles now oz hereafter theren or therean used to sapply heat, gas, iy conditiming. waler. ight, power, ceingeration (whether
single units or centrally controlled), and ventilativn, inc!udinlg (without restricting the foregomg). serecns, windot: shades, stonm doots and windows, Moo
coverings. inador beds, awnings, stoves and water heaters. Allof the loregoing are declared 1o be a part of saxd seil ¢otiate whether physically attached thereto
or nol, and it is agreed that sl similar apparatus, equipment or articles hereatter placed i the premises by Murtgagors o0 wheir suecessors ar assigns shalf be
coasidered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee s successors and assigns, furevey o/ th S purposes, and upon the uses
herein set forth, free (rom all rights and benefits under and by virtue of the Homestead Exemption Laws ol the State of Hinoss, viaich sasd rights and benetits
the Mortgagors do hereby expressly retease and waive,

The nameofa recordowneris: . Kenneth L. Valeek . i

This mortgsge consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this \oor caie) are incorporated
herein by reference and are a part hereof and shall be binding on Mortgagors, their helry, auccesso d assigns.

Witness the hand . . . and seal . . . of Mortgagors the day and year first ubove writien /

— {Seal) s L | e
PLEASE Kenneth L. Valcek
PRINT OR e e e e
TYPE NAME(S)

s

tSeal) —— _(Seal}
7 4 ——
? IR OIS Sy gnanyng __L&M_'_’._k':_ X E. the undersigned, a Notary Public in and for said County
" SEAL e State afdpesaid, DO HEREBY CERTIFY that
mLaﬂlglmw“__ AT A A
!M;RL&" wu personilly kno@n 1o me to be the same person . whose nume - — e subsenibed 10 the foregoing instrument,
Ha! Comminion W beforg me thes day an person, and achnowledged thar nia. signed. seaked and delivered the said instrument as .

BELOW
SIGNATURE(S)

- ~ free and voluntary act, for the uses and purpos crein set torth, ancluding the release and waiver of the
right of homestead.

Given under my hand and official seal, this g day,of . a".“ - :5.:"‘.'_'_.___._.. [ I'JE,.
Cor ission expires ?/” 19.7_5 Wl_%,@m%‘ PO
. X Notary Pulitic
This instrument was prepared by Julie A. James 400 _E. Ogden Ave. _Hinsdale, IL 60521 ——
. (NAME AND ADDRESS1
Mail this insteument tur ... . ... 38Nk _of Hinsdale 400 E. Ogden Ave.
(NAME AMND ADDRESS)

Hinsdale, IL 60521
(

CITY) ISTAYE:
OR RECORDER'S OFFICE BOX NO. _»2.3. 3.




UNOFFICIAL COPY

THE COVENANTS, CONDITTONS AND PROVISIONS REFERRFED TO ON PAGE | (THE REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shadl (1) promptly repair, restore or sebuild any buildings or improvements now of hereafter on the premives which
may become damaged o3 be deslioyed. 121 keep vond premases in good condition ard repur, without waste, uwmld free from mechanw’s o
other lieas ar claims for lien nol expres)y subordimated 1o the lien thereof: (33 pey when dJue any indebtedness which may be secared by
a lien or charge on the premives superion 1o the hen hereof, and upon regitest eaxhebit satisfuctery evidence of (he discharge Y€ such prios
lien to the Mortgagee: (4) compleie within a reasonable time any building or buildings now or at any time in process of erection upon cand
premises; (%) comply with all reynirements of law or municipal ordinances with respect 1o the premises and the use thereof, {(6) muake
o materinl alterations i vaid premises except ny reguired by law or muanicipal ordinance.

sewer scrvice charges, and other charges agusinst the premises when due, and shall, upon wiitten request, furnish 1o the Morfgagee dupheate
receipts thetefor. To prevent Jefault hereunder Martgagors shall pay in full undee protest, in the nwnner provided by statuie. any tax of

avsessment which Morlgagors may desire o contest,

3. In the event of the enactinent afler this date of any law of Hlinois deducting from the value of land for the purpose of taxation any
ten theieon, or imposing upon the Morigagee the payment of the whole or any part of the taxes v assessments or chiarges or hens hesein
required to be paid by Mortgagers, or changing in any way the laws relating 1o the tiaation of mortgages or debe secured by morigages or
the mortgagee’™s interest in the property, or the manner of collection of tuxes, w0 a3 1o affect thiv mortgage or the debt secured hereby or
the holder thereof, then amd i any such event, the Monigagors, upon Jdemand by the Morigagee, shall pay such faxes or assessnenis. or
reimbuarse the Morfgagee therefor; provided, however, that 1f in the opinion of ¢ounsel for the Mottgagee (a} i might be unlavful 10
require Mortgagors 10 make such payment or (b1 the making of such payment might resalt in the imposition of interest beyond the max.
imum amousnt permitted by low, then amd in such evenl, the Mortgagee may elect, by natice in writing given to the Morigagors, 1o declare
all of the indebiedness secured bereby 10 be and become due and payable sixty (60) days from the giving of such notice,

2. Mortgagors shaff pay before any penalty aftaches all general taxes, and shall pay specis] tuxes, specia! aswwessments, water charges,

4. I, by the laws of the United Stntes of America or of any siate having jurisdiction in the premises, any tax is due or becomey due
in respect of the issuancerof the note hereby secured, the Mortgagors cosenant and agree to pay such tax in the manner required by any «uch
law. The Morigagors foither covenant to hold barmless and agree to indemnify the Martgagee, and the Morigagee's successors oF assignhs,
against any liability icurs0d by reason of the imposition of any tax an the issuince of the note secured hereby

5. At suck time as rae Mortgagors are nat in default either under the terms of the note secured kereby or under the terme of thisy
mortgage, the Mortgagors sall have such privilege of making prepayments on the principal of srid note (in addition to the required pay-
menis) as may be provided i vl pote.

6. Martgagors «hadl keey W20 baildings and improvements now or hereafier situated on said premises inwured ugningt lose or damage
by fire, lightning and windstosm vhos policies providing for payment by the incorance companies of moenceys sufficient either to pav the
vost of replacing or repairing the same’ Gedo pay in Tull the imdeMedness secured herchy, all in companies satisfactory to the Mortgagee,
under insurance policies payuble, in Case0f loss or damage. 1o Muortgapee, such rights 10 be evidenced by the standard mortgage cluuse to
bte attuched to each policy. and shall dduv/ r all pohicies, including additional and renewal policies, to the Mortgagee, and in cise of insur-
ance about (o expire, shall deliver renew Y policies not less than ten days prior 1o the respective dates of expiration,

7. In cuse of default therein, Muortgagee /nay, but need not. make any paymient v perform any act heremmbefore required of Morigagors
in any form and manner deemed expedient, aabom oy, but need not, make Tulf or partial poyinenis of prnapal or inierest on prior sneum-
brances, if any, and purchase, discharge, compreinise or settle any tax liea or other prior lien or title or claim thereof, or redeem from
any 1ax sale or forfeiture affecting «aid premises or ¢ontcst any tax or awsessment. All moneys paid For any of the purposes berein author-
tzed and all expenses paid or incurred in connection therswith, including attorneys' fees, and any other moneys advanced by Morlgueee to
proteci the mortgaged premises and the hen hereof, siiall b= so much additional indebledness secured hereby and shall become immediately
due a#nd payable withoui natice ahd with tnlerest thercors at the highest riate now permitted by Hlinois Low Tnaction of Mortgagee <hall
never be considered as a waiver of any right aceruing 1o 20 Sorigagee on account of any default hercunder on the part of the Morigagors.

8. The Mortgagee making any payment hereby authorizsd Jelating to taxes or assevsments, may do so according 1o any biil, statement
or estimate procured from the approprinte public office withou. imquiry inte the accuracy of such bill, statement or estimat: or into the
validity of any tax, assessment, sale, forfeiture. tux lien or titie ‘or ¢l»m thercof.

9. Morigagors shall pay each item of indebtednexs herein mentioned, both principal and interest, when due according to the terms
hereaf. At the option of the Morlgagee and without natice to Mostgegoon alt unpaid indebtedness secured by this morigage shall, nolwith.
standing anyihing in the note or in this morigage to the contrary, becom* di'c_and payvable {a) immediately in the case of default in making
payment of any insiallment of principal or intcrest on the note, or (h} wied default shall occur and continee for three days in the per-
formance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby secitred hall become due whether by arcelsration or otherwise, Mortgagee shall have the right
1o foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall Ye aliowed and included as additional mdebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by o on behalf of Morteagee for atlorneys’ fees, appraiser's
fees, outlays for documentary and cxpert evidence, denographers' charges, public jion costs and costs (which may be estimated as
items to be expended after zntry of the decree) of procuring wll such abstracts of tille “tnle scarches, and examinations, fitte insurance
policies, Torrens certificates, and similar data and assurances with respecl 1o litle as Morgagee may deem to be rensonabiy necess:
either to prosecute such suit or to evidence ta bidders at any szle which may be had puisuant (o such decree the true condition of the
to or the vulue of the premises. All expenditures and expenses of the nature in this paragraris ientioned shall become so much ad-Ltional
indebtedness secured herehy and immediately due and payable, with interest thereon al the hifbes. rate now permitied by Hlinois law, when

g paid or incurred by Mortgagee in conncction with {a) any proceeding, including probare and bap’iuricy proceedings, to which the Mort-

gitgee shail be a porty, either ax plaintiff, chimant or defendant, by reason of this marigage or‘an:’ imdebtedness hereby secured: or (h)
preparations for the commencement of any it for the foreclosure hereof after accrual of such rign to/foreclose whether or not actually
commenced; or (¢) preparations for the defense of any actual or threatened sait of proceeding which gaight affect the premises or the

security hereof.
11, The procecds of any foreclosure sale of the premises shall be distributed and applicd in the follow g urder of priority: First, on
@ sccount of ali costs and expenses incident to the foreclosure proceedings, 1ncluding all such items as arc montiored in the preceding para-
c.gruph hereof; second, al! other items which under the terms hereof constitute secured indebiedness additiovs=l7re ahat evidenced by 1he
fiote, with interest thereon as hercin provided: third, all principal and inteest remaining unpaid on the note; fovdth ‘ary overplus 1o Mort-
gagors, their heirs, legal representutives or assigns. as their rights may appear.

12. Upon or a1 any time after the filing of a complaint to foreclase this mortgage the court in which such compiaing is filed may
appoint a receiver of said premises. Such appointment may be made cither before or after sale. without notice, without icgirato the solvency
ar insolvency of Maortgagors ol the lime of application for such receiver and without regard to the then value of the poeriiises or whether
the same shall be then occupied as a homedend or not, and the Mortgagee may be appointed us such receiver. Such recciver shall have
power 10 collect the rents, issues and profits of said premises during the pendency of such foreclosure suil and, in case of a sale and a de- p
ficiency. during the full statutory period of redemplion, whether there be redemption or not, as well as during any further times when .
Murtgagors, except for the intervention of such recciver, would be cnlilled 1o colleet such rents, issues and profits, and all other powers y
which may be necessary or are usual in such cases for the protection, possession, control, managemen! and operation of the premises dur-
ing the whoic of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whale or in part of: (1) The indebtedness secured hercby, or by any decree foreclosing this mortgage, or any tax. special assessment or
other lien which may be of become superior 10 the lien hereof or of such decree, provided such applicstion s made prior 1o foreciosure

sale; {2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the licn or of any provision hereof shall be subject 10 any defense which would not be good
and available to the party interposing same in an action at law upon the note hereby secured. , .

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall Jbe permitted: for that

purpose. - .
IS, The Mortgagors shall periodically deposit with the Martgagee such sums as the Mortgagee may reasonably require for pay-

ment of taxes and assessments on the premises. No such deposil shall bear any interest,
16. If the payment of said indebledness or any part thereof be extended or varied or if any part of the security be released, all per-

sons now or al any time hereafter liable therefor, or interested in said premises, shall be held to assent to such exatension, varialion or
release, and their Yability and the dien and all provisions hereof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Mortgagee, notwithstanding such extznsion, variation or release.

17. Mortgagee shall release this mortgage and lien thereof by proper instrun:ml upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of <uch release.

18. This morigage and all provisions hereof, shalt extend to and be hinding uspon Morlgagors amd all persons clainting nhder or
through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons hable for the payment

of the indebledness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word “Morfgagee’
when used herein shall include the successors and astigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note sexured herebs




