CJNIL

~ UNOFFICIAL COPY e

BANK UNITED OF TEXAS FSB

DEA COMMONWEALTH UNITED MTG

1701 N. BASSWUOD, 4TH FLOOR o
SCHAUMBURG, ILLINOIS 60173 | 93453061

33493061

|Space Above This Line For Recurding Duin)

MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given o JUNE QWD 19737
The mongagoris  NONDY F o LADEWIG DIVC}F(L Ely NUY F\LM!\F‘(RIEII

, ("Bomrower"). This Security Insirument is given lo
BANL UNITED GF TELAS FSR .

which is organized and cxisting under the Jaws of THE UNITED STATES , and whuose address is
2200 SOUTHWEST FREEWAY,GIZ0D0, HOUSTON, TEXAS 77087

("Lender”). Bomower owes Lender the principe! sum of

FIFTY NINE THOUSAND SIX HONDED ELEVEN AN[t 00/ 100
Dollars (US. § 33611.,00 ). This ack: i evidenced by Borrower nofe dated the same date as this Security
Instrument {"Nate"), which provides for monhly paynente with the full debt. if not paid carlier, due and payable on
JULY 18T, 2083 . This Security ¥strument secures 10 Lenders (n) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensious 1nd modificutions of the Note; (b the paymient of ul} other
sums, with interest, advanced under paragraph 7 ta protect the secviinrof this Security Instrument; and {¢) the performance of
Borrower covenants and agreements under this Seconty Inssrumentans, the Note. For this purpose, Borrower does hereby

mongage, grant and convey to Lender the following described property bacned in- COOK
County, Hlinvis:

LOT &1 IN B.QLE 82 IN VILLAGE OF PARK FOREST AGEA N, &, BEING H
BUBBIVISTION OF PART OF THE EAST HALF OF SECTION TH, AND THE WESY
HALF OF SECTION 26, TOWNSHIP 3% NORTH, RANGE (5,7 EAST F FHE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE mLiAT TrehalF , RECORDED
ON ABBUST 3, 1951, AS DOCUMENT 1313901id, IN 00 COUNTY, TLLIMNGYS
93493061
DEPT~01 REGTADTHGE
TROLL TRAK S14¢ 06/28/98 1
93

P.IN. 1 3% 406 017 0833! CoUNTY nrmocn

ATGF
BOX 370

' sof = E STREE AR FORES
which has the addrest of 312 SEMINDLE STRFET 0 PARSY, FOREST

Hlinoix :;c; gﬁ & {"Propenty Address”) /ﬁ
Zip
TLLINOIS. Singia Fenily - Pannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3044 990 1pge ) of d pages)

TR Gremt Lakem Bysicss Forws, ioc. i
To Order Celt: 18005300000 [) FAX 818 T91:11)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgmeni enforcing this Security Instrament. Those conditions are that Borrower: (#)
piys Lender ali sums which then would be due under this Security Instrument and the Note s if no acceleration hid
occurred: (b) cures any defauft of any other covenunts or ugreemenis; (c) pays all expenses incurred in enforcing this Secutity
Instrument. including. but not fimited to. reasonable atiomeys' fees; and (d) lakes such action ss Lender may reasonably
requiire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers abligation to pay the
sums secured by this Security instrument shull continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or u partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resyit in @ change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazar:uus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of relense of any
Hazardous Substanczs-on or in the Propery. Borrower shall nol do, nor allow anyone else to do, anything affecting the
Property that is in vio'atisn of any Environmentul Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property o7 sn.all quontities of Huzardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maintcnance of the Property.

Borrower shall promptly pive Lender writicn notice of any investigation, claim, demand, lawskil or other action by any
governmental or regulatory agen’y or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
guthority, that any removal or other re(nedistion of any Hezardous Subsiance affecting the Property is necessary, Borrower
shall prompily take all necessary remedinl uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following subsiaiices: gasoline, kerosene, other flammable or foxic petroleum products, toxie
pesticides and herbicides, volatile solvents, matrizes-conigining asbestos or formaldehyde, and radiouctive materials.  As
used in this parugraph 20, "Environrmental Law" mesas(eieral taws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give novier o Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrim.rt (but not prior to acceleration under paragraph 17
unfess applicable law provides otherwisel, The notice shail specif. (a) the default: (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the dute the notice s Liven to Borrower, by which the default must he
cured: and (d) that failure 1o cure the defaull on or befare the date secified in the natice muy result in accelerution of
the sums secured by this Security instrument, foreclosure by judicial zioceeding and sale of the Praperty. The nutice
shall further inform Borrower of the right to reinstate after acceleration anc the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 14 acceleration and foreclosure, If the
defauit {s not cured on or before the date specified in the notice, Lender at its opiion may require immediate payment
ln full of sl sums secured by this Security Instrument withoul further demurs vad may foreclose this Security
Instrument by Judiciaf proceeding. Lender shall be entitled to coflect ali expenses in:urred in pursuing the remedies
provided in this paragraph 21, Including, but not fimited to, reasonable attorneys’ fees uac costs of 1ile evidence,

" 22 Release. Upan pnyment of all sums secured by this Security Instrument, Lender it release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 14 W98 (page 5 of & pages)
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condemnution or other tuking of any part of the Prapenty, or for conveyance in liew of condemnation, are hereby ussigned i
shall be puid e Lender,

In the evenl of o otal wking of the Propenty, the proceeds shubl be applicd to the sums seeured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of  pantinl wking of the Property in
which the fuir market value of the Property immediately before the taking is equal to o greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrurment shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totat amount of the sums secured immedintely before the fuking, divided by (b the fair market value of the
Propenty immediately before the taking.  Any balance shall be paid o Borrower. [n the event of a partial taking of 1he
Property in which the fair market value of the Property immediately before the tiking is tess than the amount of the sums
secured immedintely before the taking, unless Borrower und Lender otherwise agree in writing or ualess applicable law
otherwise provides, the proceeds shall be aipplivd 1o the sums secured by this Seeurily lustrument whether or not the sums are
then due.
If the Property is abandoned by Borower, or il, after natice by Lender (o Borrower that the condemnor offers 1o mike
an uward or setite o cluim for damages, Bomower fails to respond o Lender within 30 days aftee the date the notice is given,
Lender is authorized 1o collect and upply the proceeds, at its option, vither o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.,

Unless Lendes uea-Bormower otherwise agree in writing, any application of proceeds o principal shall not extem! or
postpone the due dute wFde monthly payments referred to in paragraphs 1and 2 or change the imount ol such payments.

t1. Borrower Nt Veloused; Forbearance By Lender Not n Walver,  Extension of the time for payment or
modification of amontization 6! the sums secured by this Security Tnstrument granted by Lender o any successor in interest
of Borrower shall not operate to.Clease ihe linbility of the origingl Borrower or Bosrowery successors in interest. Leader
shall not be required 10 commencs proceedings against uny successor in interest or refuse to extend time for payment or
wtherwise madify amantization of the spaes secured by this Seewrity Instrument by reason of any demand made by the origisal
Borrower or Borrowers suceessors in aersst, Any forbenrance by Lender in exercising any right or remedy shalt rot be a
waiver of or preclude the exercise of any aghtaeremedy.

12. Successors and Assigns Bound; Jaint and Several Liability: Co-slgners. The covenants and agreements of ths

Sccurity lnstrument shall bind and benelit the sucerssors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17, Borrowers covenants and agreemen’s shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (@) is co-sipzeng this Security Instrument only (o mongage, grant il convey thitt
Rorrower's interest in the Propenty under the terms of this Seexsity Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; ind (e) agrees that Lender wnd any other Borrawer may agree W extend, modily, forhear
or make any accommodations with regurd 1o the ienms ol his Sccurity Instrument or the Note without that Borrowers
consenl,
13. Loan Charges. 1 the loan sccured by this Security Inatrament is subiect 100 law which sets niaximum loian
churges, and thay law is Tinally interpreted so that the interest or other Kz sharges collected ot 1o be colfected i conpection
with the Toan exceed the permitied fimils, then: () any seeh foan clitrgss sb6i be reduced by the amount necessiry to reduee
the charge to the permitted limit and {b) any sums already collected from Borrgwar which exceeded peintted limits will be
refunded to Borrower. Lender may choose (0 make this refund by reducing the prineipal owed under the Nate ar by making
direet payment to Borrower. 11 a refund reduces principel, the reduction witl be treated as a panial prepaynieni willoul any
prepaymient charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument <aiqin be given by delivering it or by
mailing it by first cluss mail unless applicable faw requines use of wather method, The notice “Rall be directed 1o the Propeny
Address or any other address Borrower designates by netice o Lender. Any notice to Lender shall be given by fisst class
mail 1o Lender's address siated herein or uny other addresy Lender designates by notice 1o Borrower. Any notice pravided for
in this Security Instrument shall be deemed o have Been given to Borrawer or Lender when givendas provided in this
paragriph, ‘

18, Gaverning Law; Severability, This Security Instrument shaib be governed by lederal Liw Gnd-the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or chiuse of this Security Instruaicat or the Nole
conflicts with applicable law, such conflict shabl not affect other provisions of this Sceurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and e Nole are
declared 1o he severable,

16. Burrower's Copy. Borrower shatl he given ooe conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficiul Interest in Borrower, If all or any part of the Property or any interest in
it is soid or wansterred (or it n beneficial interest in Borrower s sobd or transterred and Borrower is nol a natural person)
without Lender's prior writlen consent, Lender may, al its option, require immediate payment in fufl of aff sams sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy tederal taw as of
the date of this Sccurity lnstrument,

If Lender exercises this option, Lender shall give Bertower notice of accelerstion. The notice shall provide a peried of
not less than 30 days from the date the notice 15 delivered or muited within which Borrower must pay all sums secured by this
Security Instrument. [T Borrower tails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies peanitted by this Security Instrument without fucther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the cardier oi: (1) 3 duys (or such olwr period iy

Single Fastily -- Fannie Mac/Freddie Muc UNIFORM INSTRUMENT - Unitorm Covenanils QI (e 4 of B pagess
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