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STATE OF ILLINOIS o anamapaadaras
. 'l'huMortgugu .sm:umy lnstmmnm")lsgimm ‘ . _ aums 15'911 K CE199Y

SOCORRG VARGAS, married man and HARIA LYDIA, VARGAS, hlﬂ niﬁo T e
‘whose address te , 1212 8. 49TH AVENUE, GLCKRO, 1), 606&0 o B N
o - o . o ) 5 ‘ h ‘ ”’-. n -_..Au"L{ .

( mew) ThhSecumy lnsuumemhgivmw

' mazcm s'wrr.s MORTGAGE, ING.. SR
“mbhhmmmduu!exuuwuudamelamm TLLINOIS S e ,isdwt_m
addrems 915 W. 173TH ST. SUITE 1- ~W, NOMEWOOD, IL 60430 O L

Lo : - F o ("Lender™. Bonqumnswuluu\cpdndpnlmmo[
EIGHTY FIVE THOUSAND FOUR HUNDRED rzr'rr s Ne/100 T

Duum(uss . : &5.460 00 )
This dabt iy evidencey by Bomwu; uolo dated the same date ax.thy .’enutny Mumum("Nom"). which pmvldu!or
mosthly paymants, with the full debt, if not paid catlier, due and payablenn ~ JULY 137 ;2023
This Sccurity Instrument secures 1o Lender: (a) the sepayment of the deby evidinced by the Note, with interest, and all
renewals, extengions and modifications; (b) the payment of ail other sums, witk wierest, advanced under paragraph 6 w
prosect the secusity of this Security Instrumicot; and {(c) the performance. 0f Bamawss’. orvonsiie and Agroemonis sndar this
Security Ingirument and the Notwo. For this purpoan Bammr does hercby mons' = yrant nnd convey to Lender the
following desacribed property locatsd in - T CO0OK ’ 0 County, Hlinols:
LOT 12 IN BLOCK ‘80 IN GHANT LOCOMOTIVE WORKS ADDITION, K suanrvrszon o
OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EASY OF THE THIRD
. PRINCIPAL MERIDIAN, IN GCOK COUNTY, ILLINOIS ce e

BEOCSHTE

TAX ID#16-21-229-027 -0

~whidthltwaddreuol’ 152« 3ou'ru 49-1*" avtnuw. c;:cmio '

it P tcmy: _- 5‘?
l!linois Y 11 %1 0 o (‘,’Rropgrixz_\ddrm‘): . /
o M@pCede) L

N 1

mwnmwwmumummmmmmy and all casements, rights,
appurienances, ronis, royalties, mineral, oil and gas righty and profits, wmer rights ‘and siock and all-fixtures now “or
hereafter u part of the property. Aﬂmphcenwnﬂmdxldldonsmdldmbccov?edbylhl;chq.lﬂty [uagwnm;,rwot:he
rmohsghrcfcrwdwmmiﬂecumy hutrumcmmmc “Propeny.”

BORROWER COVBNANTSMBmmwu ia wrwymammmwywmﬁmmﬂgmw
_MOngage; grunt and convey the Propetty and that the ‘Property is uhicicumbered, excopt for encumbrances of record.
Borower warranis and will defend generally the titke 0 the Property against all clairms. and decsnds, sybject @ any

enctinibrances of record.
et
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payments, which are referred 1o in Paragraph 2, or changoe the amount of such paymonts. Any 0Xcoss procosds over an
emount required to pay all outstanding i edness undor the Note snd this Security Instrument shall bo paid o the entity

legaﬂ; entitled thereto.
. Feza,  Lender may collect fees and charges authorized by the Secretary.

> ?l)'oll)';.r‘h I‘or tc:;:’lentiou o e Heatted b ulations issued by the Secreary in the { paymont dolaults
» wukt, or mny, ox t af y rog CRee O .
voquire immiedials paymant lncﬁﬁl of all sums secured by this Secum; Instrument if* pe.
(I} Borrower dolaults by rnuhm in full any monthly payment required by this Security Instrument prior o
¥

or on the due daie of the next oyment, or
g;)csonnwa defaults by failing. for a period of thirty days, 10 perform any other obligations coniained In this

urity Instrument. . -
(b) Sale Without Credit Ag val.  Lender shail, if permitted by applicable law and with the prior approval of
the Secretary, require iminédiats payment in fult of all the sums secured by this Sccurity Instrument if:
All or part of the Property, or a beneficial latereat in 8 irust owning all or part of the Property, is sold or

. L.
s 3?!)%? um\sferitﬂul (other lhinn! hy d'cvina or descenl) by the Bem'owaﬁ and ipal ros; the
: roperty it not ocenpicd by the purchassr or granico as his of hor pring resjdence, or purchaaer or
- geanlce. docs 86 iccupy the Properny g'ut his or Isqc srodih s mot boon approved in accordance with the

reqiilrements of the Secrelary, ‘ o i
- {?No Waiver, Il circumsiances occur that would peivhit Lender o requird  inmedisio payment in full, but
nder does not require such payments, Lender does not walve s rights with sespect 10 subsequent eventy,
(d) Regulations of HUD Secretury, in many circumsianccs } . by the Secretary will limit
Lender's sights, in the cnse of payment delaults, o require N paymciit In full and forecloss if not paid, This
Securiiy Yatrument ducy not authorize acecleration or foreclosure if not I by roguiationa of the Socrotary.
(e) Mortg:ze Not tnsusred.  Borrower sgrees that should this Security Instrument and (he note secured thereby not

bo eligibic (ot insurance under the Netiona! Housing Act within - 90 DAYS from the
dnte hereof, Lodaier may, st its option sod aotwithsianding anything in Poragraph 9, require immedialo payment in
Uit of o sume wcired by this Sccurity Instrumnent. A writien statoment of any authorized agent of tho Socretary
duted subsequent i 90 (NINETY) DAYS from the daic hereof, declining 10 insure this Security
Instrument @i the s vecured thereby, shail be deemed conclusive proof of such incligibility, Notwithstanding the
foregoing, this oplion £y not be oxercised by Lender when the unavailability of insurance is sololy duc 1o

Lender's foifure 1 remit a mengage insgrance promium o die Sccrstary.

10. Reinstatement.  Bommowe: bus a right 1o be reinsinted if Lender has % immediale ﬁoymcm in full bocause
-of Borrower's fwilure to pay an amodat due under the Noto or this Secucity ment. Thid right applics even afver
foreclosure proceedings are instituted. To reinsuie the Sccurity Instrument, Borrower shall tender In a lump sum all

amounts required 1o bring Borrower's sccount curront including, 10 tha oxtent they are cbligations of Borrower under this
ty assoclated with

Security Instrument, foreclnsure costs and rearinable and cusiomary atlomeys’ {foes and expenses ogrope:
the forecioswre procecding. Upan reinstaiomcnt ov Borrower, this Socurity Instrument the obligations that it secumiu
permit

shatl remain in effect ax i Londer had not requledd iinediate payment in Tull. However, Lender is not required 1o
ings within two ycars

relnstatcment if: {§) Fender hay acceptod robnstntenicrs slior the commencoment of foroclosure proceed
racooding, (i) reinsatement will preciudo forecinsure

immedialcly preceding the conuiehcoment of a currc il foreciosurs F
on different groumds in the future, or (i) reinstmement vait vdversely affect the ty of the lien created by this Security

Ipstrument. . .
" 11, Borrower Not Released; Forbearance by Lender Vot s Walver, Exiension of the time of payment or
dification of amertization of the sums sccured by this Sccuzits Instrument granied by Lenuder o any succeasor in inlerest
of Borrower shali not operite (o rolease the Hability of the origlra) Borrower or Borrower’s successor in interest. 1.ender
shall not be required (o commienice proceedings ugainst m{ sucerasor in interost or refuse o extend tima for payment
this Sccuri.y watrument by rcason of any demand by the

olherwise modify amortization of the sums secured by
original Borrawer or Borrower's succeasors in intcrem, Any lorbearanc by Lender in exercising any right or remedy shall

aot be a waiver of or preclude the excrcise of any right or rcmcd‘.

12, Successors and As.iyns Round; Joint and Several Lisblilty; Co-S'gnecs. The covenanis and agroementa of this
Sccurhty Instrument shall bind and heneflt the successors and assigns of Leader pid Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreemenis shall be joint and severa!). 2ny Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Sceurily Instrume nuonly 1o morigage, grant and convey thet
Barrower’s inferest in the Prurcny under the 1erms of this Security Instrument; (b i o0t personally obligated to pay the
sums sccurcd by this Security Instrument; and {c) agrees that Lender amd any other Boisver may agroe 1o oxtend, modify,
forbeur or make any accommodations with regard 10 the werms of this §uudly lustryment or the Noie without that

Borrower's consent.
13, Notkces,  Any nolice 0 Borrower provided for in this Security Instrument shali be 7.ven by delivering it or by
mailing it by st class mail unless apBIicnhlc law requires use of another method. The notice shall be directed w0 the
Property Addreas or any other widress Borrower designates by notice o Lesuler. Any notice '~ Liader shall be given by
s midrows siaed horein or any whkiress Londer dosignates by notke 20 Lovrower, Any notice

flewt clasy mail o Lot
ided for in this Sccurity Instrument shall be decraed 1 have bosn given W Burmawer or Lender wis: givom as pravided

this pasagraph.
-~ 14, Governing L.aw; Severubility.  This Sccurity {nsbrument shall be governed by Federal law sad the law of the
Jurisdiction in which the Property is Jocaied. In the ovent that any provision or clauss of this Security Instrument or the Nose
conflicts with .lﬁﬂicabla law, such conflict shall not affect other provisions of this Sccurlty Instrument or the Nole which
can be given effect withou the conflicting pravision. To this end provisions of this Security Instrument and the Nols are

declared w be severable, .
15, Borrower's Copy,  Barcower shall be given one conformed wgznuf this Security [nstrument. . .
d trznsfers 10 Lender all the rents ond rovenucs of the

18, Assignment of Renis.  Borrower unconditionaify sssigns an
Propenty. Bormower suthorizes Lender or Lender’s agents (o colloct the rents and revenucs and hereby lirocts each tenant of
the Property to pay the tents tn Londer o Lender’s sgenis. However, prior 0 Lendes's notice 10 Borrawor of Bormower's
t i the Security Instrument, Borrower shall collect and receive all rents and revenues of

broach af any covenant or u:g;umwn
ihe Propoerty as wusiee fur uhe boneli of Lender and Borrower. This assignment of rontas constitutes an absolute assignment
npd?rman uuluinmm (or miditional securily only, : . : S o ‘
Lender ﬁevca natice of breach w0 RBomrower: (1) all rents reccived by Borower ;h?'l,i b held by Borrowor @s trusies for
bereflt of Lender only, to b3 m: lad 15 the sums secured by the Securily Instrament; (b) Lender shall bo artthiled 10 collect
and recoive all of the rents of the Propeny: ani {(c) cach tonant of tho Property shail pay all rents due and unpald 10 Londer
or Lender's agont on Lender's writton demand 10 tho ienant. Penore e
i - Borrowor has nnt executed amy assignment of the renta and -has sot and will not perform any act that would
proyent Lendor from exerciging its righty under this Paragraph 16, : . . o e
ver shall not be required 0 enter upon, take contral of or mainiain the Property before or afler giving notice of
{ there is a breach. Aay

breach to Borrower., However, Lender or & judiclally appoinied receiver may do so at sny time
Heavfon of rents shall not care or waive any default or invalidais any other right or remedr of Lender. This assignment

5:lppmut:tuwmmnyMlmimwmuwmmhyﬂu%cuﬁty!mtmmemis { in full.
lf P e et i IEE . i N B sy e b Do

o : . S

Lukes Busiemes Forme, Ins.
ITEW g82113 (9103) {page 3 of 4 pages) To Order CoF 1-600-020-8003. 310X .'('."nﬁs‘a'"
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FHA MULTISTATE ADJUSTABLE RATE RIDER.

‘[HIS ADJUSTABLE RATE RIDER is made this 15TH day of
JUNE . 1993 , and iz incorporaied into and shail be deemed t0 amend and supplement

the Mortgnge, Deed of Trust or Security Doed (“Security Instrument™) of the samo dato givon by tho undorsigned
("Borrower™) (o secure Baormower's Now ("Noes™) to
. AMERICAN STATES MORTGAGE, INC.

(tho *Lender”) of the same dato and covering ihe propenty doscribed in the Security Instrument and located at:

1524 S0ULY 49TH AVENUE, CICERO, IL 60640
(Property Address)

The POTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTRETFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND 71»/E MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In adir’an 10 the covenanis and sgrooments mado in the Securily Instrument, Borrowet
and Lender fusther covenant and agres as folie ws:

INTEREST RATE AND MONTHLY PAYMG'~T CHANGES

{A) Change Date
The inwerest sate mny change on the first day of OCTOBER, 1994 ,and that day of each succeeding year.

"Change Date” mcans cach dawe on which the interest rate cuw’d change.

{B) The Index
Beginning with the first Change Date, the inierest rais will be tas.d on an Indox. "Index”™ means the weekly aversgs yield

on United States Treasury Sccuritios adjusted 10 & consiant mauris; of ona yvear, a3 mado available by the Fedoral Rederve
Bourd, "Cunrent Index™ means tho most recont Indox figuro availablo 30 Cayr hefore the Change Daio, If the Indox (as dofined
above} is o longer availnble, Eender will use as a now Indox any indox prozcribed by the Secreiary. As used in this Rider,

“Socretary™ means the Sccrcm'ry of Housing and Urban Development or his or «. designee. Lender will givo Borrower notice ¢
of the now tndex. =
&
(C) Culcuintion of Interest Rate Changes o
Heloro each Change Date, Leader will cakculaio a new intorest rate by adding a mary®, of ‘%’
percenlage

TWO
poinis ( 2.0009 %) w the current Index and rounding the sum W the nearcat one-cighth of cao Mcmnse point (0.125%),

Subjeel 1o the limiis staied In Paragraph (D) of this Rider, this rounded amount will be the new smiorest rale until the next
_ Chmgc Daic. )

' (D) Limits on Interest Rate Changen ' '
The interest rate will nover increase or decroase by more than one percontage point (1.0%) on any single Change Daie.

Tha intereat rale will never be more than five percentage points (5.0%) higher or lower than the inital Intereat rate.

BT

B TR et

(%) Calculntion of Payment Change ' ‘
If the interost rato chunges on a Change Dmis, Lender will calculaio the amount of monthly payment of principal und

Interent which would be necessary W repay the unpak) principal batance in full at the maturity date at the now nterest raic
through substantully cqual paymenis. in moking such caloulation, Lender will use ibe ynpaid principal balancs which would
be gwed on the Change Date if there tuwd been no default in paymens on tho Nois, reduced by tho amount of any prepayments
0 prmcuml The result of this calculption will be te amount of the new mmuhiy pnymcntot pruu:ipqlaml ineresl. . »

. (F)Notice of Changes
Lcmlcrwnligx\rcnouccwmewc:Mmychuscaﬂwiammmqumhlypaymmmnuﬁummb

given at leost 25 doys before the now monthly payment smount is dus, and must eot Socth (i).4ho daio of tio notice, (i) the
go Dato, (i), the nld interest ruto, (iv) the bow inloreyt raie, (v) the now monthly payment amound, (vi) tha Curront Index

muuwdawnwmpumhhed (vh)wmuwwmkahdnswchmumumwywmtmmwwmm

information wh! uumybcmquuulby law from time o tme. . . 2t
LT Oreal Labss Business Forme, ine, I
ITEM ulau (uou (paga | of 2 pages) Te Order Calt: 1-000-830-0383 [ FAX 818-781-1131

MFCD2182-10M41
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