2 UNOFFICIAL COPRY.

When Recorded Mait To: JESTER
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THIS MORTUAGE ("Security Instrument”) is made on JUNE 17, 1993, The Morgagor is TOD K. IESTER sad MARY A,
JESTER, HIS WIFE and LISA M. JESTER, A SINGLE PERSON ("Borrower”). This Security Instrument s given fo FLEET
MORTGAGE CORP.. which is organizad and existing under the (aws of THE STATE OF RHODE ISLAND, and whose addrens is
11200 WEST PARV.LAD AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender®), Borrower owea Lendor the principal sum of
SEVENTY-THREE THEUSAND S1X HUNDRED AND 00/100ths Dollars (U.5.$73,600.00). This debt is ovidenced by Borrowor's
pote dated the samo dalr as this Security Inatrument (“*Note™), which provides for monthly paymonts, with the full debt, if not paid
earlior, due and paysabls-o JULY 1, 2023. This Security [nstrument sscuros to Londer: (s) the ropayment of the debt svidenced by
the Note, with interoat, und ' renowals, extonsions and modificstions; (b) the payment of all other sums, with interest, advanced
undor parsgrsph 6 to protect tie. security of this Securily [nstrument; and (c) the performance of Borrower’s covenants and
agreomenis under this Security 4ns/cument and the Nots. For this purpose, Borrower does herehy mortgage, grant and convey to

Leader the following described propar.y 'ocated in COOK County, lllinois:

UNIT {-16-18-A-1800 TOGETHER WITH 113 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WILDBERRY LN AMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT N/, 26226144, IN THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE (0, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN # 07- ]3-.”0 018-1185 vOL. 187
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which has tho address of 1806 QUAKER HOLLOW, STREAMWOOD {Sreet, Ciny} .
INinois 0107 izip Cade} ("Property Address®);

TOGETHER WITH all the improvoments now or hereafter erected on the property, and il essements, rights, appurtonances,
rents, roysltics, minoral, oil and gas rights and profits, wuter rights and slock and sl fixtun s ncw or heresfier a part of the
property. All replacements and additions shall aleo be coverxd by thiv Security Insirument.  All 0€2%,6 ‘uregoing is referred to in

this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower in Iawfully seised of the estate horeby conveyed and has the (ight to mortgage, grant

and convsy ihe Property and that the Property is uneacumbercd, oxcopt for cncumbrances of record. Burrovier warrants and will
dafend generally the tille to the Property against all claims and domands, subject (o sny encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inlereat on, the debt

evidenced by the Nots and Iale charges due under the Note.

2. Monihly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interost & sot forth in the Nota snd any Iato charges, an installment of any (s) taxes and spocial asscesmonts
leviad or 1o be levied against the Property, (b) leasshold payments or ground rents on tho Property, and () premivms {or insuranco

reqquired by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equa! one-twelfth of the annual smounts, as roasonably estimated by

P"‘TF‘R!‘JSS

Londder, plus an amount sufficient to maintain an additional balance of not more than one-sixth of tho celimated amounts. The full

annuai smount for cach item shall be accumulated by Lender within a period onding one month beforo an item would hecomq
delinquent. Lender shall hold the amounts collected in trust to pay ilems (s), (b), and (c) before they become delinquent.

If a1 any time the total of the paymenta held by Lender for items (s), (b), and (c), together with the future monthiy payments for
such itsms payable to Lender prior to the duo dates of such items, exceods by more than one-sixth the eslimated smount of
paymonis required (o pay such items whon duo, and if psyments on the Note are current, then Lender shall sither rofund the excoss
aver one-sixth of the estimated payments or credit the uxcess over one-sixth of the estimated payments to subsoquent payments by
Borrowes, at the option of Barrower. If the total of the paymenis made by Borrower for item (&), (b), or (c) is insufficient tc pay
the item when duc, then Borrowor shall pay to Lendor any nmoun) necessary 10 make upu:adefcwncy on or before the date the
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As uwsed in this Security Instrument, *Sec xredary
In any year in which the Lender must pay a mortgage insurance promium to the Sou:rotary cach monthly payment shall also include

either: (i) an instailment of the annual mortgage insurance preniium Lo be paid by Lender to the Secretary, or (ii) & monthly charge
instead of a mortgage insurance premium il this Securily Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient o sccumulsto the full snnual mongags insurknce promium with

Lender one month prior to the date tho full annual morigsge insummnce promium is due to the Secretary, of if this Security
Instrument is held by the Secrotary, each momthly charge shall be in an amount squal to one-tweifils of one-half percent of the

outstanding principal balance due on the Note.

It Borrowor lsnders 10 Lender the full payment of sl sums secured by this Securily Instrument, Borrower’s sccount shatl be
credited wiith ths balance remaining for all Instalimenis for itema (w), (b), and (¢} and any motigage insurance premium instaliment
that Lender has not hecomo obligated to pay to the Secretary, and Londer shall promptly refund any excess funds (o Borrower.
Immedistely prior to a foreclosure sale of the Property or its acquisition by Leader, Borrower's account shall be credited with any

balance romeining for all installmonta for tems (a), (b), and (),

3. Application of Payments. Al) paymenis under paragraphs | and 2 shall be applied by Lendor as follows:
First. to the morigage insurance premium (o be paid by Londer to the Secretary or to the monthly charge by the Secretary instead

of the monthly mortgegs insurance premium;
Second. o any laxos, special sssessments, lesschold payments or ground rontn, and fire, flood and other hazard insurance

premivma, as roquires’,

Thisd, to interes’ 1w under the Note;

Foucth, to amoriizatio of the principal of the Note;

Pifth, to Iate charges (ue under the Note.

4, Fire, Fload and O.ner Hazard Insurunce. Borrowor shall insure sfl improvemonis on tho Proporty, whothes now in
oxistence or submequently oro.vw!, agsinst anv hazards, casualties, wnd contingencies, including fire, for which Lunder requires
insurance. This insurance shali e saintained in the amounts and for the periods that Londer roquires. Borrower shall also insure
all improvements on the Property. v hether now in existence or subsequently erocted, ugainst loss by floods to the sxtent required
by the Secrotary. All insursnco shall_<c carriod with companics approved by Lender, The insumance policios and any rencwals shal}
be held by Lender and shall include loss piyahle clauses in favor of, and in & form acceptabie to, Lender.

In the event of loas, Borrower shall give Lendor immediste notice by mail. Londor may make proof of fom if not made prompily
by Borrower. Bach insurance company concemed in horeby suthorized and directed to mske paymont for such loss directly to
Lender, instoad of {0 Borrower and lo Lender =irily. All or any part of the insurance proceods may bo appliod by Lender, at iis
oplion, either (a) to the reduction of the indebtednw vndor the Note and this Security Instrument, first to any delinguent amounts
applied in the order in parsgraph 3, and then W orege/ment of principal, or (b) lo the restoration or ropair of the damaged
Property. Any application of the procesds io the principa’ 1 nall not extend or poutpone the due dais of tho menthly payments which
are rofoerred 10 in parsgraph 2, or chango the amoun! of such prizivenls. Any excess insurance proceeds over an amount requined (o
pay s}l cutstanding indebtedness under the Noto and this Secun'y Instrument shall be paid to the entity legally eniitied thersto.

In the eveat of foreclosure of this Security Inatrument or other (razafar of title to the Property that extinguishes the indeblodnosa,
all right, title and interest of Borrower in and to insurance policies in (0r_e shall pass to the purchaser.

%, Occupancy, Preservation, Maintenance and Protection of the “v.perty; Borrower's Loun Application; Lesacholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal reaidence within sixty Jays after the execution of
this Security Instrument and shalf confinue to occupy the Proporty as Boriower's rrincipal residencs for at least one year aftor the
date of occupancy, unless the Secrolary determines this requirement will causo u/idue hardship for Borrower, or unless extenuating
circumstances exist which mre beyond Borrower's control. Borrower shall nowlly Lenders of any extonusting circtmslances.
Borrower shall not commit waste or destroy, damage or substantially change ihe [0 erty or allow the Property to deteriorato,
ressonable wear and tear excepted. Lender may inspect the Property if the Property 1< vacant or abandoned or the loan is in
default. Lender may take ressonsble action to protect and preserve such vacant or abandcn s Uroperty. Borrower shall also be in
defuult if Borrower, during the loan application process, gave materially false or inaccurate infoimiation or statementa  Lender (or
falled to provide Lender with any material information) in connection with the loan evidenced F;-the Note, including, but not
limited to, repressntations concerning Borrower's occupancy of the Property s a principal reaidenc’. [f this Secucity Instrumont is ¥*
on « leasehold, Borrower shall comply with the provisions of the lease. If Borrowsr scquires fee title 10 2a2 Proporty, the leasehold
ans} foo title ahall not be merged unless Lender agreos to the merger in writing,

6. Charges 10 Borrower and Protection of Lender's Rights in the Property. Borrower shall pawv !\ governmental or

icipal chargos, finca and impositions that sre not included i parsgraph 2. Borrower shall pay these obligulious on time direcily
10 the sntity which is owed the puyment. [ faifure to pay would sdversely affect Lender's interout in the Property, upon Landor's
request Borrower shall promplly fumish to Lender receipts svidencing theso payments,

If Borrowor fails 1o make these paymeonts or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in thia Security Instrument, or there is i Jegal proceeding that may significantly sffect Londer's rights in the
Property (such as a pruceeding in bankrupicy, for condenunation ac & enforce laws or regulations), then Leander may do and pay
whatever is necossary 1o protect the value of the Property and Lender's rights in the Properily, inctuding payment of taxes, hazard

insurance and other items menlioned in paragraph 2.
Any amounts disbursed by Lemdler under this paragraph shall become an additional debt of Borrower and be socurcd by this
Security Instrument. These amounts shall bear intsrest from the date of disbursement, at the Noto rate, and st the option of Lender,

shall be immediately due and paysable.

7. Condemnation. The proceeds of any award or claim for damsges, direct or consoquential, in conmnection with any
condomnstion or other taking of any part of the Propesty, or for conveyance in place of condemnation, are heroby astigned and
shull be paid to Lender to the exiont of the full amount of the indoblodneas that remsins unpaid under the Note and this Security
{nstrument. Lender shall apply such proceeds to the reduction of the indebtednoss under tho Note and this Security Instrument, first
10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any spplication of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or chaage the amount of such payments. Any excess proceeds ovar an emount required to pay sl outstanding indebtedness under

Il;a Note and this Security Instrumont shall be paid 1o the oatity logally eatitled thereto,
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9. Grounds for Acceleration of Debt.
(n) Default. Lender may, oxcept as limited by regulations issued by the Socretary in the case of paymeai defanita, require
immediaie payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaults by failing to pay in full any monthly paymont required by this Security Instrument prior to or on

the due date of the next monthiy payment, o7
(ii) Borrower defaults by Ialling, for & period of thirty days, to perform any other obligations contained in this Security
Instrument.
() Sale Without Credit Approval. Lender shall, if permitisd by applicable law and with the prior approval of the
Secretary, require immediate paymont in full of all sums secured by this Socurity Instrument if:
(i) All or part of the Property, or a beneficial inlerest in & trust owning all or part of the Properiy, is sold or atherwise
transferred {(other than by devise or doscent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or granioe as his or her principal residence, or the purchaser or
grantee doss 30 ovcupy the Property but his or her credit has not boon spproved in s:cordance with the requirements of

the Secretary.
(c¢) No Waiver, If circumstances occur that would permit Londer to require immediate payment in full, but Lender does not
roquire suck poyments, Lender does not waive its rights with respect to subsequent even(u.

{d) Regulatioos of HUD Secretary. In many circumatancea regulations issued by the Secretary will limit Lender’s rights in
the case of pur'ment defaults to require immeodiate paymnent in full and foreclose if not paid. This Security Instrument does

not authorize sccolr mlion or foreclosure if noi permitied by regulations of the Secretary.

(¢) Mortgage Not Iavred. Borrower agrees that should this Security Instrument and the Note securod thereby not be
eligiblo for insunince viade: the National Housing Act within 60 days from the dats hercof, Lender may, at its option and
notwithstanding anything (in' paragraph 9, roquire immediate psyment in Rl of all sumu secured by this Security
instrument. A written staioment of any authorized agonl of the Secroiary dated subsequent lo 68 day# from the date hersof,
doclining (0 insure this Securiiy In-trumont and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the iorogoing, this option may not be exercised by Leader when the unavailability of
insuranco is sclely dues to Lender's failrire t) remit & mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right oot reinstated if Lender has required tmmediste payment in full because of
Borrower's failure 0 pay an amount due under-¢is \Nole or this Security Instrument. This right applies evon aRer fereclosure
proceedings are instituted. To reinstale the Security lrumeat, Borrower shall tender in a lump sum all amounts required to bring
Barrowsr's account current including, 1o the oxient thuoy ares obligations of Borrower under this Seourity Instrument, foreciosure
couts and reasonable and customary silomeys' feon and (xpeises properly associsted with the foroclosure procesding. Upon
relnstsiement by Bomrower, this Security Instrument wnd thonbiigations that it socures shall rerain in effect as if Lender had not
roquired immodiate payment in full. However, Lendar ia no' roguired lo permil reinstatement if: (i) Londer has accepted
reinstalament after the commencemnent of foreclosure procendings vitlin two yoars immediately preceding the commencemeni of »
current foreclosure praceeding, (if) reinstatement will preclude fureckiaura nn different grounda in the future, ar (ili) reinstatement
will adversely affect the priority of the lien created by this Security Instrurier (.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Excsion of the fime of payment or modification of
amortizalion of the sums secursd by this Sccurity instrumens granted by Lend ir to any successor in intoreat of Borrower ahall not
operats to roloaso the liability of the original Borrower or Borrower's succearsr.in interost. Lender shall not be required to
commence procoedings against any succossor in interest or refuse to extend time fol pvyment or otherwise modify amortization of
the sums secured by this Security Instrument by remson of any demand made by the origin<i Berrower or Borrower's succeasors in
interost. Any forboarance by Lender in oxercising any right or remody shall not be a waive * of or preciude the exercive of any right

or remedy,

12, Succemsors and Amsigns Bound; Joint and Several Liability; Co-Signers. The covenants am} agreements of this Secursity
Instrument shall bind anc! benefit the successors and sssigns of Londer and Borrower, subject to the pruvisiona of paragraph 9.b.
Borrower's covenants and agreementa shall be joint and several. Any Borrower who co-signs this Securi.y (nsirument but does not
orecute the Note: (a) is co-signing this Security [natrument only to mortgsege, grant and convey that'dmrower's inlerest in the
Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums =0 ured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or make aiy accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrowar provided for in this Security Instrument shali be given by delivering it or by mailing it by
first class mail unloas applicable Isw requires uss of anothor mathod. The notice shall be direcied to the Property Addross or sny
other sckiross Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Londer's addrose
staled horein or any addroas Lendor designatos by natice 10 Borruwer.  Any notice provided for in this Securily Instrument shall be
doemed (o have been given to Borrower or Lendor when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrumeat shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be given effect
without the conflicting provision. To thin end the provisions of this Security Instrument ami the Note are declared to be severable.

15. Borrower's Copy. Borrowor shall be given one conformed copy of this Security Instrument.

16. Amignment of Rents. Borrower unconditionally assigns and tranafers to Lender all the rents and rovenues of the Property.
Borrower authorizes Lender or Londer's agenta to colicct the rents and revenues and hereby directs each tenant of the Propenty to
pay the reais o Lender or Lender's agents. However, prior to Lender's natice to Borrower of Barraower's breach of eny covenant
or sgreement in the Securily Instrument, Borrower shall catlect and cocoive all rents and revenues of the Property as irustee for the
bensfit of Lender and Borrowor. ‘Thia assignment of ronts conatiiutes an absolute sssignment and not an assignment for sdditional

security only.
Page d of 4
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If Lender gives notice of broach to Borrower: {(a) all ronts recoived by Borrowor shall be hold by Borrower au trustes for benefit
of Lendor only, to be appiiad to the sums secured by the Security Instrument; (b} Londer shail ba entitlod 1o colloct and receive all
of tho rents of ihe Property; and (c) each tonant of the Pruperty shall pay al! rents due amt unpaid to Lender or Londer's agont on
Lendor's wrilten demand to the fenant.

Borrower han not executed any prior assignment of the renta and has not and will not perform any sct that would prevent Lender
from oxercising its rights under this paragraph 16,

Londor shall not be requirsd to enter upon, iake contral of or mainwin the Property before or after giving notice of bresch tn
Borrower. However, Lender or s judicially sppoiniod receiver may 4o so sl any lime thero is & breach. Any application of renis
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of renis of the Property
shall terminate whon the debi secured by the Security [netrument ix paid in full,

NON-UNIFORM COVENANTS. Borrower and Leader furthor covenant amd agree as follows:

17. Foreclosure Procedure. i Lender requires immediate payment in full under parngraph 9, Lender may foroclose this
Security Instrusuent by judicial proceeding. Lender shull be entitled to collect nll expenses incurved in pursuing the remedien
provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees wnd costs of title evidence,

18. Relemse. Upo: paymont of all sums secured by this Security lastrument, Londer shall rolease thix Security Instrument
without charge 1o Booro ver. Borrower shall pay any recordation costs,
19. Walver of Horas’>ed. Borrownr waives all right of homestead exemption in the Property.

20. Ridess to this Secud’y "natrument. [{ one or more riders are executod by Borrower snd recorded togethor wilh this Security
Instrument, the covenants o7 wmzh such rider shail be incorporated into and shall smend sad supplemont the covenants and
agreoments of thix Security Insiniio nt as if the rider(s) were a part of this Socurity Instrument.

[Check applicable box(es)}
4 Condominium Rider CIGraduated Payment Rider Othor - Adjustablo Rute Rider
CIPlanned Unit Development Rider C}0rowing Equity Rider

BY SIONING BELOW, Borrower accopis .nil agroos io the lerma contained in this Security Instrument and in any ridor(s)

oxocuted by Borrowor and recorded with it,
Witnesses:

) .
TOD K. JESTER 4.

LV ad o o R W‘\ (Seal)

fNAZY A, JESTER < “Borrower

(Seal) kj\( DA A &.&LL"\ (Seu)

-Borrowes i ISA M. JESTER ~Borrower
ot st

STATE OF ILLINOIS,

], & QW _+ & Notacy Public in and for asid cotuity and siate do hereby certify that
Y A. JUSTERMHS-WAFE and LISA M. JESTER, A SINGLE PERSON, personally known to me to be the
same permn(a) whaose naume(s) subscribed to the forogoing instrument, sppeared before me this duy ir person, and scknowledged

that _Jfhe ¢/ signed and delivered the sai putrumam s fhe ) o froo and vn!unury nup nml thersin set
forth. ¥ priclyied’ tin Tocd A¥slin. ar Gt;, f”lu}:a{rl > (228 }f !}_%‘
Oiven undor my hand amnd official seal, this / J& y ID@

-~

: 'n'.-f'kb"c

My Commission Bxpirve:

This Instrument was prepared by:

SCOTT MALOUP FPOR:
Fleat Mortgage Corp,

2500 WIST HIGGINS ROAD, SUITE 725
HOFFMAN BSTATES, ILLINOIS 60195

a1
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ADJUSTABLE RATE RIDER 13117126381
FMC# 701699-6

THIS ADJUSTABLE RATH RIDER is made this 17TH day of JUNE, 1993, and is Incorporated into and
shail ba deemed to amend and supplement the Mortgage, Deed of Trust or Socurity Deed ("Security
Instrument”) of the same daie given by the undersigned ("Borrower”) to securo Borrower's Note ("Note*) to
FLEET MORTGAGE CORP. (the "Leader™) of the same dato and covering the property escribed in the

Socurity Instrumoent and located at:

1500 QUAKER HOLLOW, STREAMWOOD, ILLINOIS 60107
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTZ.NET RATR CAN CRANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRO '~ £R MUST PAY.

ADDITIONA). r.OVENANTS, In addition to the covenants und agreements mado In tho Security
Instrument, Boerowe e vt Lendor furthor covenant and ugrse an follows:

INTEREST RATE AND #ONTHLY PAYMENT CHANGES

{A) Chungs Dais
The interest rato may change on the fiest day of OCTOBER, 1994, and on that day of cach succending
yoar. “Change Date” means sach dato U which the interest rate could change.

(B) The Index
Beginning with the firmt Change Dat:, bs interest rute will be based on an Index, "Index” means the

weekly average yleld on United States Treaciy Scecuritics adjusted to a constant maturity of one year, as
made available by the Federnl Reserve Board. "Cyirent Index” means the most recent Index figure avallable
30 days before the Change Date. If the Index (us lefined shove) is no longer uvailable, Lender will use as &
new Index any Index prescribed by the Secrelary. As vaed in this Rider, “Socretary means the Socretary of
Housing and Urban Development or his or her desiynes.” Lender will glve Borrower notice of the new

Index.

{C) Caiculation of Interest Rate Changes
Before each Change Date, Londer will calculate a new intcrest mte by adding a margin of TWO

percontage point(s) (2.00%) (o the Current Index and rounding thes'= to the pearest one-cighth of one
perveniage point (0.125%). Subject 10 tho Himiis slated In paragraph (D, o4 this Rlder, this rounded amount

will be the new interest rute until the next Change Date.

{D) Limits on Intercal Rale Changes
The intorest rais will nover increase or decrease by more than one parcentage point (1 0%) on any single

Change Date. The intorest rate will never be more than five percontage paints (5.0% ) LiLare or lower than
the Initial interest rate,

(E) Calculation of Payment Change
if the loterost rate changes on & Change Datle, Lender will calculaie the amount of monthly payment of

principal and interest which would be necessary (o repay the unpaid principal balance in full at the maturity
dato at the new lnicrest rate through substantially oqual payments. In making such calculation, Lender will
use the unpaid principal bulance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to princlpal. The resuit of this calculation

will be the amount of the new monthly payment of principal and intercst.

{F) Notice of Chunges
Leondor will give notice 1o Borrower of any change in the interost rute and moathly payment amount, The

notice must bo given at least 25 dayy before the new monthly payment amount is due, and must set forth (l)
the date of the notice, (H) the Change Dule, (lii) the old interest mto, (iv) the new interest rato, (v) the new
monthly payment amount, (vi) the Currenmt Index and the date it was published, (vil) the method of
calculating the chunge in monthly payment amount, samd (vill) any other infurmation which may be required

by law from tims lo lime.
FHA Multisiste ARM Rider - 2/91
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{Q) Ki%ective Date of Changen
A new interest mate calculated in accordance with parsgrapha (C) and (D) of this Rider will become

offective on the Change Date. Bosrower shall make n payment in the new monthly amount beginaing on the
first payment date which oocurs st least 25 days after Lender has givon Borrower the notics of changes
roquired by parsgraph (F) of this Rider. Borrower shall have no obligation to pay any increuso in the
monthly payment amount calculated in accordance with parsgraph (E) of this Rider for any payment date
occureing loan than 25 days afler Lender has given the required notice. If ths manthly payment amount
caloulsted in sccordance with paragraph (E) of this Rider docreased, bul Lendor fulied 10 give timely notice
of thoe decreass and Borrower made any monihly payment amounts excesding ths payment amount which
should have boon stated in a timely notice, then Bosrower has the option to either (i) demund the return to
Barrower of any excess paymont, with Intoroat theroan at the Note rats (s rate equal to the Intercst rate which
should have been stuted in a timely notice}, or {ii) request that any oxcess paymeat, with interest thereon at
the Notc rats, be applied as payment of principul. Lender's obligatioa to rcturn uny cxcess payment with
interest or Jemand is not assignable even if the Note is otherwise assignsd before the domand for retur Is

made.

BY SIONH!Z 2BLOW, Borrower accepis and agroea to the terms and covenunts contalned in this
Adjustable Rate/A!-er:

A I8
Ly “.Q;'x&zk 2= (SEAL) _Aéi.c SJ....%:’Q*T;‘;- (SEAL)
R Morrowas  MARY .mu Bocrowss

engh e N

y {
X \,“j/ (YA sden | sdan (SEAL)
LISA M. JESTER (5 B wrowss Borrower
{Space Below This Line Resv: 4 for Acknowledgement]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this _ATTH____ dsy of ____ _JUNE 1993,
and {s incorporsied into and shall be deeme) to amond snd supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument*) of tho smme date given by the undorsigned {“Borrower") lo secure
Borrower's Note ("Noto") 10 FLEET MORTGAGE CORP. ("Lender®) of tho same datn und coveriog the

property described in the Security Instrument and located at:

1800 QUAKER HOLLOW, STREAMWOOD, ILLINOIS 60107
{Propenty Addruas]

‘The Property Address Includes a unit in, together with an undivided intereat in the common clements of, &
condominium project known as:

[Namo of Condeminium Project]

("Condominiur. Froject”). If the owners association or other entilty which acta for the Condominium

Project ("Ownove aisocistion”) halds title to property for the bonolit ar use of lte members or shareholdery,
the Property also Jusiodes Borrower's [nterest in the Owners' Association and the uses, procoeds and

benefits of Borrower'« i.utovest,

CONDOMINIUM COVEIIANTS. In addition 10 the covenanis mxl agroements mude In the Security
Instrument, Borrowor and iende= further covenant s agree ax follows:

A. So long as the Owners Association maintains, with a gererally accepted insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condominium documents,
including all improvement:_no:wv exlsting or hereafier orectod on the Property, and such policy is
satisfactory to lender and provides insurance coverage in the amounts, for the perlods, and
against the hazards Lender roquires,  including fire and other huzards inchided within the term
*axtended coverage,” and losa by f12zd, to the extent required by the Secretary, then: (i) Londer
walves the provision in Paragraph 2 of-this Security [nstrument for the monthly payment to
Lender of one-twelfth of the yearly premivm installments for hazard insurance on the Property,
and (ii) Borrower's obligation under Paiar,ainh 4 of this Security Instrument to malntain hazard
insurance coverage on the Property is deeni«: ~atisfled to the extent that the required coveruge ia
provided hy the Owners' Asxociation policy. Torrower shail give Lender prompt notice of uny
lapso in required hazard insurance coverage and cf . loss occurring from & hazard, In the event
of a distribution of hazard insurance proceeds in'louof restoration or repair following & loss to
the Property, whether (o the condominium unit or te t':5 common elcmeonts, any proceeds payable
o Borrower are heroby assignod and shall be paid (0 Lerder for application to the aums socurod

by this Security Instrument, with any sxcess paid to the entilv iecally entitled thereto,

Borrower promises to pay Borrower's allocuted share of the conimes expenses or asseszments and
charges imposcd by the Owners Assaciation, as provided [n the coad ~inium documents.

If Borrower does not pay condominium ducs and aisesaments when'doe, then Lender may pay

them. Any amounts dishursed by Lender under this paragraph C shall becoime additional debt of

Borrower secured by the Security Instrument. Unless Borrower apd Lender as o2 to other torms

of payment, these amounts shall bear interest from the date of disbursement a?/(h.. riote rate and
- shall be payable, with interest, upon notice from Lender to Borrower requesting pavar=at,

BY SIGNING BELOW, Borrower accepts snd agroes 1o the terms and provisions contiined in this
Condominium Rider.

|y o -6 o C : (SEAL)
TOD XK. ) 5 . i
W‘“’ e CLEIOM?L“"‘"

X ) ama—""" e \e-d A~ (SEAL) (SBALy"

LISA M. JESTER UJ

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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AFFLIDAVIT

TO0: GREATER ILLINOLS TITLE COMPANY

RE: YOUR FILE (AND TITLE COMMITMENT) NO. (z / 25{)53 )

WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNEY TO EXECUTE

THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE

COMMITMENT AND THE NOTE SECURED THEREBY, THE UNDERSIGNED DOES

. HEREBY STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN FULL
FORCZ AND EFFECT AT THE TIME OF EXECUTION THEREOF AND THAT

SAID ¥PWER OF ATTORNEY AUTHORIZES ME TO EXECUTE SAID MORTGAGE
AND NOTE,

cx
SUBSCRIBED AND SWORN.BEFORE ME THI3
/7 DAY OF ,
1@}

o {SEAL)

“OFFICIAL SEAL"
LISA A, SMITH
* Motary Public, State of llinais
My Commission Expiras 10/31/85

iy
Pt yhy by avipitvarivayn il Ay S et St BN Ll
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