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MORTGAGE

THI&MORTuf.u ("Security Instrument”) is given on " ' JUNE 14TH ., 1993
Tho MOMGAGOr is . . JYHY ROBERT TALAGA AND JILL TALAGA, H1S WIFE, -

C R P N " {(*Borrowsr"). This Sccurity Instramont is given o
PRIORITY | MORTGAGE CoRp, S ST s S
which is organized and cxisting under i faws of © TLLINOTS 0 ", anct whose address is

9501 w‘. DEVON #603, ROSKWONT, 1L 600LB |

- ( Lcndor ). Borrower owes Lundcr the pnm.:pal sum of
RIGHTY 'mnas THOUSAND AND NO/ sd - ‘
Dollars (US. S 83,000.00 ). Thix deie ¢ ﬁvldcmctl hy Bnm)wcr $ noie dalcd the wmc dulc a8 (his Security
Instrument ("Note™), which pmvhm for monthly pasmer:z, with the full debr, if not paid earlicr, dne and puyable on
JULY 18T, 2008, 'This Securlty nsiument secures W Lender: (0) the repayment of the debi evidenced
by the Nole, with intercet, and all rencwals, extensions and maodi*ications of the Note; (b) the payment of all other sams, with
interest, sdvanced under paragraph 7 w project the security of thit Sceurity Instrument; and (¢) the performance of Borrower's

covonants and agreements under this Security lnstrument and the Neie  For this purpu&o. Buarrower docs heroby mnngagc. .

gmu wnd wuvey w Lcndcr the following dcacnhut propmy located in
: CO0K: 7y Counly. Illmms

']‘HE NOR'I‘H $9.4 FEET OF THE SQUTH 115.2 FEET OF LOT 1AM SASS. COLONIAL
" VILLAGE, BEING A SUBDIVISION IN THE SOUTHEAST QUJ\R ER O SECTION 13,
TOWNSHIP 40 NORTH, RANGE 12, EAST QF THE THIRD PRINClPJ\L MERIDIAN, IN

£31.00
HH

COCK COUNTY, ILLINOIS . _ P . A -
© PIN #12-131-418-015 SRR S T '
ST Jesere
] \
\_ %/ M
which tas the addross of 4144 N, OLEANDER - . NORRIDGE
C ISireety e S Ciy)
Minoiy C 0 60634 7 ("Property Addrom'): S
: ‘ : IlrpCodel
ILLINOIS - Single Family - . Fanale Muf!"nddh Mac UNIFORM [NSTRUMENT ' " Vorm 3014 %90 {page | of 6 pages)
ITEM 187811 (9202) Gredl Lakes Ousieas Forms, Inc. [
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9 4 4 9 L .
{or the periods that Lendes miuiru. The insurance camier providing the insurance shall be chosen by Borrower subgt (o
Lender's appeoval which shall not be unreasonably withhold, (i Borrowes fails W maintain coverage described above,
Lender may, ai Leader's option, abtain cnvcmgg t protect Lender' s rights in the Property in accordance with parugraph 7.
All insurance policies and rencwals shall be acceplable 1o Lender and shall include a standard morigage clause, Lender
shail have the right 1w hold the policics and renowals. I Londes requirss, Barrower shall prompiy give (o Lendes all revqipts
of paid premiums and renowal notices. In the evont of Loss, Borrower shull give proinptitice w the insurance carrior umd
Lender, Lender may miake proof of Joss if not made promptly by Borrower,
~ Unless Lendor and Borruwer otherwisa agreo in wriling, insurance proceeds shall be applied W resioration or ropair of
the Property damnged. if the restoration or repais is ccononucally feasible and Lender's scuurity ix not lossened, 11 the
rewtoration or repair is not ccanomically feasiblo or {ender’s securily would bo lossenod, the insurance procesds shiall he
applied w tho swms sccured by this Socurity Instrument, whether or not then due, with any excess paid 1o Borrower, 1
Borrpwer abandons the Property, or doss not answer within 30 days & notico from Lender that the mnsunwike carricr has
uffered to sewle u claim, then Lender may collect the insurance prixceeds. Lender may use the proceeds to repair or restore
the Property ur o pay sums sccured hy this Sccurity. Enstrumont, whether ar nut then due. The 30-day. period will begin

when the natico is piven. o , . . :
Unloss Lendss and Bormewer otherwise agree in writing, any applcation of proceeds w principal shall nov exiend or

postpang the de dabrof the monthly payments roierred W 1n paragraphs | and 2 or change the amount of the paymaonts, if
wider parsgraph 21 ¢ voperty is ucquired by Lender, Borrower's right o any insurance policies and proceesds resulting
from damage 1o the Propaa: prior W the acyuisition shail pass W Lander W the eatent of the sumy sccured by this Socurity
Instrument inuncdistely pricrwi the acyuivition, . , -
6 Occupuncy, Presrvaivin. Malotenance und Protection of the Property; Borrower's Lown Applkution;
holdt. Rorrower shatl oceapy, ostablish, snd use the Property as Borrower’s principal residence within sixty days
after the excention of this Securety tastrument and shall continue W ocsupy the Propesty as Borrower's principal residenice
fur o loast one yewr alter the dale of oceupancy, unless Lender otherwise agrees in writing, which consent stdl no be
unreasonably withhold, or unloas extenimtiay clrcumstancos oxist which are hoyond Borrowae's conunl, Bustower shall not
desdruy, damage or fmpar the Property, allov th, Property W detoriomie, or commit wasic on the Property. Borrower shill
o in defoult if any forfeimre action ar proceseding. whether civil or criminal, is begun hat in Leader's good. faith judginent
could resudt in forfeiture of e Property or olerwise materially impair the lien created by this Security lnstrument or
Lomdler scourity interest. Bomower may cure such a et any recistulo, as provided in pwngraph 18, by casing the acuon
or procoeding W be distmissed with a ruling thay, ‘o Lemder's good faith Jowerminution, precludes forfiture ol the
Burrower's intorcst in the Property or nther material unpairzient of the lien creaed by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in dofault if Bormuwer, during the loan application process, guve muierially false or
inaccusale information or statements 10 Leader (or failed o piovids Lendar with any material ifurmation; in connection
with the kan ovidenced by the Note, including, but not limitsd W, reransentations. concerning Barrower's ocoupiicy of e
Propesty as & principl residence. I tny Security Instrumont is on @ iease/iold, Borsower shal comply with all dhe provisions
of the leasu. I Bormawer acquires fec uile W e Proponty, the keascicd and the fee e shall not merge unless Londer
agroes W the merger In WRURG. . S S - ‘ :

7. Protection of Lender's Rights in the Property. i Bomower fails @ perform the covonants and agreements
contained in this Security Instrument, or these it a logal proceeding that may-aiaificantly affect Lender's rights in the
Propesty (such as a proceoding in bankrupicy, probais, for condomuation or {orkoises or W eafurce laws or regulations),
then Lender inay do and pay tor whatover is nocossery W protect tha value of the Proporty and Leddor's rights in the
Proporty. Lendor's sclions may inclwdo paying any sums secured by a lien which has prigrity over this Security Instument,
appoAring in court, paying reasonable attosnays' foes and colaring on the Proporty 1 make i spairs. Although Leder may
ko actian under this paragraph 7, Lender dooy nol have uz do so. ‘ . _

Any amounts disbursed by Leader wnder this paragraph 7 shall become additional dobt of Borzvver secured by this
Socurity Instrument. Unless Borrower anwd Leniles agree to othor terms of payment, these amounts cas!s bear-interest from
the date of dishursement ai the Note rawe und shall bo payable, with. intsrest, upon niice from Larder 0 Hotrower
Toquesung payment, S

8. Mortguge Insurance.  1f Lender required morigage insurance as o comdition of making the loan soctired by this
Socurity Insirument, Borruwer shall pay the premiums roquicod to maintain the mongage insurance in elfect. If, for any
reason, the morigage insusance coverage required by Lender lapses or coases to be in effect, Borrower shall pay. the
premiums requircd 10 obiain coverage substantially cquivalent 1o the mongage insurance previously in effect, al a cost
substantislly cqeivalent W the cost to Borrower of the murigage insuranco previously in effect, [rom an aitemuic mongage
insurer approved by Lender, §F subswntinlly cquivalent mortgagoe insuranee coverage is not availablo, Borrower shall pay W
Lender each inunth a sum cqual © ong-twallih of the yearly marigage insurance promium heing paid by Borrower when the
insurance coverage lapsed o ceased o be in cffect Lender will accept, use and rewin theso payments 8s a loss reserve in
liou of morigage insuranco, Loss Tuserve paymonis may mo kinger be required, at the option of Lender, if morigage
insurance cuverage (in the amoun! and for the periog that Lender requires) provided by on insurer approved by Londer
ugain hecomes available and is obtained. Borrower shall pay the premiuma ruquired 10 maintiin morigage insgrance in
offoct, of o provide a loss reserve, unlil the reguirement for morigage- insurance ends in accurdance with any wrilon
agreament botween Borrower and Lender or applicable taw. S S S _

9. Inspection,  Lender or its agent inay make reasonable entries upon and inspeciions. of the Property. Lender shall
give Bommower notice ad-the time of or prior t an inspection specifying reasonable canse for the inspection.

10, Condesmnation,  The prococds of any award or claim for damagos, direct or consequential, in connection with
Form Mi4 $/90 {page i of 6 pagrs)

Beeat Lakow Busnass Forme, Inc. [
To Qetar Call 1-000-530-9303 { 1FAX #34-781-1131
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applicablc law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londer all sums which thon would be due under this Sccurity Instnament and the Note a3 If o sccelerution had
oceurred; (h) cures any default of any other covenants or agreements; (c) payw aH expenses incurred in enforcing this
Security lnstrument, inchuding, bui wol limited 1, reasonable attorneys’ fees; and () takes stich uction 3 Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation W pay the sums sccured by this Sccurity Insrument shall continue unchanged. Upon. roinstatement by Borrower,
this Sceurity Instrument and the obligations secured hereby shall remain fully clfective as if no acceleration had occursed.
However, this right w reinstate shall not apply in the case of accelerntion under paragraph 17.

19, Sule of Note; Change of Lown Servicer,  Tho Nutc ar & partial intorest in the Nots (wgether with this Security
[nserument) may bo sold one or more tmes without prior noties 1 Borrower, A sale may resull In o change in the entity
{known as the "Loan Servicer*) that collects monthly payments due under the Note and thiy Security Iisrumen. Thiere also
may e ono or mare changes of the Loan Servicer unrolated 0 o sale of the Note, If there is a change of the Loan Servicer,
Rurrower will be given written notice of the change in accordance with parugruph 14 abave and applicable law. The notice
will state tho name. angd adidress of the new Loan Servicer and tho nddress 10 which payments should be mude, The notice
will also contaip any other information required by applicable bw.

20. Hazardous Substances,  Borrower shali not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances o't or in the Property. Borrower shall not do, nor allow anyone else w do, anything alfecting the
Property that is in violw:on af any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of couall quantitios of Hazardous Substances that are generally rocognized 10-bo approprisic to
normal residential uses and W rainienance of the Property.

* Bosrawer shall prompuy give Lender writion nalice of any investigation, cluim, demand, lawsuit or other action by uny
govemmental or regulatory agency or private party involving the Property and any Hozardous Substance or Environmental
Law of which Borrower has actua) <ovviedge. I Borrower leamns, or is notilicd by any governmenial or regulatory
authority, that any removal or aiher remediation of any Hazardous Substance affecting the Propeny Is necessary, Borrower
shall prompily take all necessary remedinl actons .n accondance with Environmental Law.

~As tizedd inthis paragraph 20, "Hazardous Syisiances” nro those substances defined as toxic or huswdous substances by
Bavironmentsl Law and the followmg substances: zasoline, kerosone, ather flammable or toxic petrolewsn products, wxic
pesticidza uny herbivides, volatllo solvens, matcrist: cantaining asbestos or formaldohyde, und eadicactivo maicrials. As
used in this paragraph 20, "Environmental Law" meaus federn) laws and laws of the jurisdiction where the Property is
kcuicd that relate W health, sufety or environmental protectin.

NON-UNIFORM COVENANTS. Borrower and Lender furioy covenant and agree as follows:

21, Acceleration; Remedies. Lender shull glve notice 1 Parrower prior to scceleration fullowing Horrower’s
breach of uny covenunt or agreement in this Security [nstrumesit (2ut nut prior 10 acceleration under parugraph 17
untess applicable law provides otherwise), The notice shull specify: (v} the defuult; (k) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is gl7#% to Borrower, by which the default must be
cured; and (d} thut fallure to cure the default on or before the date specifizG 'n the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial orovreding and sale of the Property. The
notice shull further infurm Borrower of the right to reinstate after accelerailon and the right o ussert In the
foreckisure proceeding {he non-existence of u defuult or any other defensy =7 "orrower to scceleration und
forecksure. 17 the default is nut cured on or before the date specified in the notice /ceader ut lis option may require
immediate [:lymonl in ufl of uil sums secured by this Securlly Instrument witnows further demund und may

Security Instrumeni by judicial proceeding, Lender shall be entitled to cidect.2!l expenses incurred in

loreciose th
pursuing the remedies provided in this parugraph 21, including, but not limited to, reasanablz attorneys’ fees und

costs of title evidence,
22, Release. Upon payment of all sums secured by this Socurity Instrument, Lender shafl reloase this Sccurity

instrument without charge 1o Borrower. Borrower shalt puy any recordalion cosis.
23, Walver of Homestend. Borrawer waives all right of homestcad exemplion in the Property.
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