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DPS, INC.
PALOS HEIGHTS, IL 60463

RECORD AND RETURN TO: ' ' Y T Rl vy
CITIBANK, FEDERAL SAVINGS BANK ' ' 90‘194027
P.0. BOX 750021 : :

ST. LOUIS, MC 63175-0021

__{space Abave This Line for Hecording Dats) — R

MORTGAGE | 0002350424

THIS MORTGAGE "Security Instrument”} is given ondJUNE 17,1993 . Themortgagorh

PHILLIE C. SAULEIKQ AND ELVIRA PEREZ»_SAULEIKQ.L.HHSBAHQ_MD_MEE_.M,_,__

et ettt

PBorrower”). This Gercaity Instrument is given to MWMMW

, which Is organized and axlltlng under the laws of

THE_QN.IIED_SIEA:L" QF AMERICA |, and whose address s ‘
180 GRAND AVENUE, CZAKLAND, CALIFORNIA 94612 _ [(Lender).
Borrower owes Lender the princ.ps. sum ot__QHE_HmDREILTHOIISAHD ‘ r—
~AND 00/100 - .

Deolisrs IU.S. t__.lQLQ_Q_Q_LQQ_ L2} This debt is svidenced by Borrowar's note dated ths same dats as tblng
Security Instrument (“Note”), which pravides ‘or monthly payments, with the fuil debt, i not paid sarlier, due and payable by
on JULY 1, 2008 This Zecurity instrument securss to Lender: (s} tha repayment of the debt avidenced D
by the Note, with interest, and aif renewasls, axtersions and modifications of tha Note; ib] the payment of ali other wml,f;.|
with interest, advanced under parsgraph 7 1o protae’ #ie sacurity of thin Seourity lnstrumont and (ci the performance of
Borrawer’s covenants and sgresments under this Sacurity Inctrument and the Note. For this purpose, Borrower doas
heraby morigage, grant and convey to Lander the following desuribed proparty located in

COOR County, llinJis:
LOT 39 AND THE SOUTH HALF OF LOT 40 I BLOCK 15 IN HART L. STEWART'S

SUBDIVISION GF THE SOUTHWEST QUARTER OF -SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN’ COOK COUNTY, |

ILLINCIS.

v o QEFT~08 RECOR 59
T¢001. ' TRAN 5292 06/28/93
$029s ¢ W~ 3—
caak Taery RECORDER

19-01-309-033
VOLUME 377

which has the address of __ 4422 SOUTH TROY _
(Street]

CHICAGO e oM
o ) ) (.Zm C‘ouol

ifiinols ..60632

(City)
{Property Address)

TOGETHER WITH all the impravements or herestfter erected on the property, snd all sasements, sppurienances, and
fixtures now or hersafter s part of the property. Ail raplacamants and additions shall alsc be covered by this Security
instrumant, All of the foregoing is referred to In this Sacurity Instrument as the "Property.”

BORBOWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is unencumbered, sxcept far encumbrances of record. Borrower
warrants and wil defend generally the title to the Property against all claims snd demands, subject to any ancumbrances of

record.

ILLINOIS ~ Singls Family _ . .
MB-264 Rev. 7/81 14884 Page 10f 6 / OPS 1642
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Borrower shall promptly discharge any lien which has prlority over thfl Seuurity imtrumant unlua Borrower: [a) agress
in writing to the psymant of the abligstions secured by the lien in a mannor acceptable to Lender; [b) contests in goad faith
the lisn by, or defands agsinst anforcement of the lien in, legal proceedings which in the Lendar's opinion operate tp
puv-nt the enforcement of the lien; or ic) secures from the halder of the llen an agreement satintoctory to Lender
subardinating the lien 1o this Security Instrument. |f Lander determinas that any part of tha Property Ia subject to a tien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowar
shall satisfy the lien or take one or more of the actions sat forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANGE. Borrowaer shall kesp the improvemsnts now existing or haraafter erected on the
Property insured against loss by fire, hazards included within the term “sxtandad coverage” and sny other hazards for
which Lender raquires insurance, including fioods or flocding, whether or not identified or existing at the time the loan is
made. This Insurance shall be maintained in the amounts and for the parlods that Landar requirss. The Insurance osrrisr
providing the insurance shall be chosen by Borrowsr subject to Lender's spproval which shall not be unressonably
withheid. If Borrowsr fails to maintain coverage described above, Lender may, st Lender's option, obtain coverage to
protect Lender's rights in the Property in sccordance with Paragraph 7.

All insurance policias and renewals shall be acceptable to Lender and shall include a standsrd mortgage clause. Lender
shall have the right *0 hold the policies and renswals. If Lender raquires, Borrower shall pmmptlv give to Lender all
receipta of paid pramivms snd renewal notices. in the evant of loss, Borrowsr shall give prompt notice to tha insurance
oarrior and Lander. Lends n e make proof of loss it not made promptly by Borrower. '

Insurance proceads shall La urplied to restoration or repair of the Property damaged (1, in Lender's scle determination,
tha restoration or repair is econoralially feasible and Lander's security Is not lassenad. If the restoration or repair is not
aconomically feasible or Lender's = curity would be {essaned, the Insurance proceads shail ba spplied to the sums secured
by this Security instrumant, whather ar ot then due, with any sxcess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 diys a rotice from Londer that the insurance carrier has otfered to settle a claim,
then Lender may collect the insurance proceeds. ender may use the proceads to repalr or restore the Property or to pay
sums sacurad by this Security Instrument, whethe/ o) not then due. The 30-day period will begin whan the notlce is givan,

Unless Lendsr and Borrower otherwise agree in writing, any spplication of proceeds to principai shall not extend or

postpone the due date of the monthly paymatns referrad xo in paragraphs 1 and 2 or change the amount of the payments.
It under paragtaph 21 the Property is atquired by Lender, Burrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition ghail.pszs to Lender to the axtent of the sums securad by this
Security Instrument Immaediataly prior to the acquisition.
8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRLUTZATION OF THE PROPERYY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and s~ the Property as Borrower’s principal residence
within sixty days aiter tha sxscution of this Sezurity Instrument and sha'f sontinus to occupy tha Property as Borrower's
principal residence for at least ona year after the date of occupancy, ur_nldu Leinder otharwise agrees in writing, which
consent shall not be unreasonasbly withheld, or unless extenusting circumsiznras oxlet whicth sre beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Projei'y.to dstariorate, or commit waste on
the Propetty. borrower shall be in default if any forfeiture action or proceeding, wheth c «ivil or criminai, is bagun that in
Lender's good faith judgmant could result in forfeiture of the Property or otherwise miter!ally impalr the llan created by
this Security Instrument or Lender's sacurity inferest. Borrower may cure such & defaull-and ~sinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's god faith determination
precludes forfeiture of the Borrower's interast in the Property or othar material impairment of tie l«un created by this
Security (nstrumant or Lender's security interest. Borrower shall also be in default if Borrower, during /b loan application
process, gave materiaslly faise or inaccurate information or statements to Lender {ar failed to provigs bander with any
material information} In connection with the loan evidenced by the Note, including, but not limited to, rapresentations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehuld,
Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Property, the lsasshald and
the fee title shall not merge unless Lander agrees to the merger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. it Borrower falis to perform the covenants snd agreements
contained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torteiture or to enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the velue of the Proparty and Lender’s rights in the
Property. Lender's actions may include paying any sums sacured by & lien which has priority over this Sacurity Instrument,
appearing in court, paying reasonable attorneys’ fees and paying fees for periodic inspections of the Praparty. In addition
to these actions Lendar may entar on the Property to make repairs, change locks, replace ar board-up daors and windows,
drain pipes, eliminate building code viclations or dangerous conditions, turn utilities on or off, or undertaka whatever slse
is necassary to protect the value of the Proparty and Lender's rights in the Property. Although Lander may take astion

under this paragraph 7, Lender does not have to do so.
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13. LOAN CHARGES. 1f the loan securad by this Slwﬂtv Instrument ll subjact to & law whiuh sots maximum loan
charges, and that law is finally interpreted so that the intersst or other inan charges callected ur to be colisctad in
oonn-ction with the loan axceed the permitted limits, then: (s} any such losn charge shali be reduced by the amount
necessary to reduce the chargs to the parmittad limit; and tb) any sums siready scllested from Borrowsr which exceaded
permitted limits wiil be refunded to Borrowar. Lander may choosa to meke this refund by reducing the princips! owed
under the Note or by making a direct payment to Borrower.  If a refund reducas principa), the reduction will be treated as
a parfial prepaymant without any prapayment charges under tha Note.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shait be given by personst detivery or by
sending it by (il tirst class mall postage prepsid, or lii) prepaid overnight dalivery ssrvice, or {lli} any simiisr common or
private carrier or delivery method genarslly sccapted in the locality where the Property is locatad, unless spplicable law
tequires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail postage prepaid to Lender's addross
stated hersin or any othar address Lander designates by notice 1o Borrower. Any notice provided for in this Sscurity
Instrument shall bz deemed to have been given to borrower or Lender whan given as provided in this paragraph.

18. SEVERZAIL"Y. In the avent that any provision or clause of this Security Instrument or the Note contiicts with
applicable law, suc’i oxnflict shall not affect other provisions of this Sacurity Instrument or the Nots which can be givan
oloct without the con?itziing provision. To this and the provisions of this Ssourity Instrument and the Note sre declarad
to be severable.

16. BORROWER'S COPY. 87rrowar shall be given ane duplicate of the Note and of this Security Instrument.

17, TRANSFER OF THE PROCEF.TY OR A BENEFICIAL INTEREST IN BORAOWER. If all or any part of the Property or any
interest in it is sold or transterrad (o>.(f & bensficial interest in borrower la sold or transferred and borrowar Is not a
nstural persont without Lender's priov virii‘en consent, Lendar may, at its option, require immadiate payment in full of all
sums socured by this Security inutrument. Puwaver, this aption shall not be exercised by Lender if sxercise is prohibited

by federal law as of the date of this Securlty. Instrument.

it Lender axercises this aption, Lander shal, o'v= Borrower notice of accelaration. the notice shall provide a period of
not less than 30 days from the date the notice is Us’virad or mailed within which Borrower must pay all sums secured by
this Security Ingtrument. If borrower fails to pay thes) sums prior to the expiration ot this period, Lender may invoke any
remodies permitted by this Security Instrumant without furthe: notice or demand on Borrower.

18. BOAROWER'S RIGHT TO REINSTATE. it borrawar meaty certain conditions, borrowar shall have tha right to have
antorcemant of this Security Instrumaent discontinued at any tima prior to the sarlier of: (a) § days lor such other period s
spplicable law may specity for rainstatement! before sale of the P.opsrly putsuant to sny power ot sale contsined In this
Security instrument, or (b} entry of a judgment enforcing this Security Irstrument. Thoae conditions are that Borrower: (a)
pays Londer all sums which then would be due under this Security insfrumant and ths Note as It no acceleration had
vecurred; (b) cures any default of sny othar covenants or agresments; icl pays-all expenaas Incurrad in enforeing this
Security Instrument, including, but not iimited to, reasonable attorneys’ faes; 7ic {d) takes such action as Lender may

reasonably require to assure that the llen of this Sacurity Instrument, Lender's rign‘s in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchangeil. Lbon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective a\ if no accelerstion had occurred.
Howevaer, this right to reinstate shall not apply in the case of scceleration under par-graph 17

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest In the Note (!up ther with this Security
Instrument) may be sold one or mors times without prior notice to Borrowsr. A sale may result i7i 7 change in the enfity
{known as the “Loan servicer”] that collects monthly psyments due under the Notes and this Security Initrument. Thers aiso
may be one or mors changes of the Loan Servicor unrelsted to & safe of the Note, {f there is a change af thu Loan Serviger,
Borrower will be given written notics of the change in accordance with paragraph 14 above and applicable law. The notice
will atate the name and address of the new Loan Servicer and tha address to which paymants should be made. The notice
wh also contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not causs or permit the presence, use, disposal, storage, or reisase ot
sny Hazardous Substances on or in the Proparty. borrowar shall not do, nar aflow anyana else to do, anything aftacting the
Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply to tha presence, use,
ar storage on the Property of small quantities of Hazardous Substances that are generslly recognized to be appropriste to
normal residentis! uses and to maintenance of the Property.

8orrower shall promptly give Lendar written notice of any investigation, clnlm, demand, lawsult or other action by any
governmantal or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has sctual knowledge. |f Barrower loarns, ar is notifiad by sny gavarnments! ot regulatory
suthority, that any removal or other remediation of any Hazardous Substance aftecting the Property is nacassary, Borrower
shall promptly take all necessary remadial actions I dccordanca with Environmentsl Law,
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