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. ROLLING MEADOWS, IL 60008 4

RECORD AND RETURN 7T0:

FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 60008%

{Space Above Tids Liss For Recording Da

MORTGAGE

THIS MORTGAGE ("Serdrity Instrument”) is given on  JUNE 21, 1993 . The morigagor is

STUART G. GABEL
AND DAFNA GABEL, HUSBAND AND WIFE

| eegile TRODLE VRO S196.06/28/93 15401100
("Borrower”). This Sccurity lnstrument is given (o 3 PFr i 2 - -
B e e e, 9949d061 Oy v el

)
t
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~
-
A

which is organized and existing uader the laws of THE STALR OF ILLINOIS , wnd whose

addreas is 1855 ROHLWING ROAD - SUITE E , . ' _
RCOLLING MEADOWS ' ILLINOIS 600 08 ;"Lmdcr")_ Bomwer owes Lender the Pﬂﬂmpal sy of
ONE HUNDRED FIVE THOUSAND NINE RUNDRED 2l G-

AND 00/100 Dollars (U.8. § ).
Thi: debt is evidenced by Borrower's note dated the same date as this' Security Instrument (*Note*), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on ZCLY 1, 2008 .
This Security Instrument secures to Lender: (8) the ropayment of the debt evidencea by e Note, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of ali other sums, with iizrerd, advanced under paragraph 7 to
protsct tha security of this Security Instrument; and (c) the performance of Borrower's <o ‘enants and agreoments undep this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and sonvey to Leader the following
described property located in COOK County, 1ifinpis:
LOT 14 (EXCEPT THE NORTH 16 1/2 FEET THEREQF) AND ALL OF LU7" 15 IN -
BLOCK 2 IN ARTHUR MICHEL AND COMPANY'S HOWARD "L" SUBDIVISiOn, BEING A -
PART OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, FANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

?

L77¢C

1494563
10-27-404-038 | 934

which has the address of 7533 NORTH KEELER AVENUE, SKOKIE
inois 60076 o (*Property Address™);

LLINOIG-Single Family-Fannie Mas Freddie Mac UNIFORM INSTRUMENT
q SR} w101 VMP MORTGAGE FORME - (312)208-8100 « (9001621:7291
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. Hazard or Pmpu NIQ ErEuI Q l1 L—I ;QQNE?WYMIW or hereafter eructed on the

Property insured aguinst loss by fire, hazerds included within the tdem Zgxtonded goverpge” and pny other huzrds, including
floods or floading, for which Lender requires insurance. This inaurance shall be maintained in the amounts and for the perioda
thut Lender requires. The insurance carrier providing the insurance shal) be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optinn, obtuin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standsrd mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Pmpertv damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lender’s sacurily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Horrower. If Borrower shandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may coliec: the insurance proceeds. Lender may use the procesds to repair or restore the Properly or 10 pay sums
secured by this Secerity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 873 Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due date i the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propaty is acquired by Lendor, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o dic acquisition shall pass to Lender to the extent of the sums sccured by this Security Instniment
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower's Loan Application; Leaschulds,
Boriower shail occupy, establish, snd vse (h3 Property as Borrower’s principal residence within sixty days afler the exccution of
this Security Instrument and shall continue to-<vcupy the Property as Borrower's principa) residence for at least one year uftor
the date of occupancy, unless Lender otherw.se agrees in writing, which consent shall not be unreasonably withhield, or unless
extenuating circumstances exist which are beyan, Rorrower's control, Borrower shall not destroy, damage or impair the
Property, aifow the Property 1o deteriorate, or cotarut waste on the Property. Borrower shall be in default if any forfeiture
actior or proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment could result in farfeiture of the
Property or otherwise materially impair the fien created by (his 3ecurity Instrument or Lender’s security interest. Borrower may
curc such & default and reinstate, as provided in paragraph 18, Ly causing the action vr proceeding to be dismissext with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendor’s security interest. Borrower shall lso bo in default if
Borrower, during the loan application process, gave materially false o1 vuaccurate information or siatements 1o Lender (or failed
to provide Lender with any material information) in connection with the luan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a prin:ipal rsidence. If this Security Instrument is on a
leasohold, Borrower shall comply with all the provisions of the lesse. If Borrowwar acquires fes title to the Properir“thc
leactiold und the fec title shall not mergo unless Lendor agrees to the morgar in wniiag,

7. Protection of Lender's Righty in the Property. If Borrower f5ils to perform s Covanants und agreoments umlalnul in
this S‘ucunty Instrumenl, or there is a legul proceeding that may significantly affect Leader s sights in the Property (such én u
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or reguluticais), then Londer may do aml
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerly. Lender's actions mgy
include puying any sums secured by a lien which has priority over this Security Instrument, apjearing in court, paying
reasonable attorneys’ fees and entering on the Property o muke cepairs, Although Lender may take scion under this paragraph
7, Lendet does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additions} debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terme of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payruent.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inst-ument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bocrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost aubstantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortyage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each moath a sum equal to
one-twelfth of the yearly mortgage insurance premunm being paid by Borrower whcn thc insyrance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a Joss reserve in heu of moﬂgage insurance, Luss”res:ne
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17, Transfer of the UNF II\@! lArIEVX Property or any interest in it
is'wold or transferred {or if & beneficial wnterest in Borrower i wlq,or trgnsterred and Bors not & natursl person) without
Lender's prior written consent, Lender may, al its option, rquire immediate payment in full of all sums secured by this
Security Instrument. However, this option shalf not be exorcised by Lender if exercise ia prohibited by federul law an of the date
of this Security Instrument. ‘ '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3C days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedics
permutted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower mwets certain conditions, Borcower sbatl have the right to have
enforcement of this Security Instrument discontinuod at any time prior to the esrlier of: (a) 5 days (or such other period as
upphicuble law may specify for reinstatement) befors sale of tho Property pursusnt to any power of sle contained in thi
Security Instrument; or (b) entry of u judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants of agreements; {c) pays all expenses incurred in mfnrcmg this Security Instrument,
including, but not Kmited to, reasonable attomeys’ fees; and (d) takes such action as Londer may reasonably requise to ussure
that the lien of tus Security Instrument, Londer's rights in tho Property and Borrywer's obligation to pay the sums secured hy
this Security Instrvinent shall continue unchunged. Upon reinsttement by Borrower, this Sccurity Instrument and the
obligations secured heretv shall remain fully eifective as if no accoleration had occurred. However, this right to reinstate shell
not apply in the case of accriuation under paragraph 17,

19. Sale of Note; Chuaw: nf Loan Servicer, The Note or 2 partial interest in the Note {together with this Security
Instrument) may be sold one or reor: times without prior natice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security fnstrument. There also may be one
or more changes of the Losn Servicer uarclied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordansc-with paragraph 14 above and applicable law. The notice will state the nume and
addiess of the new Loan Serviver and the audress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall (0t czuse or permit the presence, use, disposal, slorage, or release of any
Hasardous Substances on or in the Property. Borrowor shall not do, sor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

resadential uses and 10 maintenance of the Property.

Barrower shall promptly give Lender wrilten notice of any uvast'gation, claim, demand, lawsuit or other action by any,

governmental or regulatory agency or private party involving the Pmpaﬁy and any Hazardous Substance or Environmenta! Law -,
of which Borrower has actual knowledge. If Borrower leams, of is noti%ed by.any governmental or regulatory authority, that 7

gny removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take

e

all nocessary remedial actions in uccordance with Environmenta) Law.
As used in this paragraph 20, "Hazardous Substances” are those subslances dariuct! us toxic or hazardous substaoces by .

Enviropmental Law and the following substances: gusoline, kerosene, other flammco’s or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, ad radioactive materinls. As used in

this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction wheie the Property is located lha!

relate to heaith, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

© 21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ng Borrower's bresch
of any covenant or agreement in this Security Instrument {but not prior to acceleration under pavegraph 17 unless
applicable faw provides otherwise). The natice shall specify: (a) the default; (h) the action required to cure the default;
(c) 4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose thls Sepurity Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borgower waives all right of homastead exemption in the Pmpeny perm 3°°1’4'_ ;?;;
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