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100 Mitrel Drive
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Wood Dale, IL 60191
MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) is given on JUNE 215';' ; 1993
LANIEL F. WALSH AND KAREN A. WALSH, HUSBAND AND WIFE,

93494564

The morigagor is
("Bommower”). This Securily Instrument is given o
THE CHIEF FINANCIA. /(3POUP
which is organized and existing under e laws of ILLINQIS - . and whose addms i

1870 ROSELLE ROAD STE#.C7, SCHAUMBURG, IL 6019%

| ("Lemder"). Borrower owes Lender the principal sum of
ONE MUNDRED SEVENTY TWO THOUSAMO-3ND NO/100

Dotlars (U.S. § 172,000.00 ). This delpas cvidenced by Borrowes's note dated the same date as this Security

Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, duo and payable on
JULY 1sT, 2023 . This Security Intrument secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensions and mod'fications of the Note; (b) the payment of all other sums, with

inlerest, advanced under paragraph 7 o prolect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the 'New. For this putpose, Borrower does hereby mongage,

grant and convey to Lender the following describod property located in
CUOK County, [llinois:

L77C S-97-07/5s

LOT 1 IN NORTHBROOK HIGHLANDS UNIT NO. 4-A, BEING A TUEDIVISION IN THE

NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 17, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF EECORDED
AUGUST 1, 1946 AS DOCUMENT 13859170, IN COOK COUNTY, ILLINJJS.

+ASLEhER

PR

PIRK #:04-09-2B 208-011, VYolume 131

DEPT-01 RECORDINGE #31.50
T40011 TRAN. 5296 D6/28/93 15'01300
30332 % w—~PR-4P4

COOK .COUNTY RECORDER

, NORTHBROOK ,

which has the address of 2220 CRABTREE LANE
[Streed) . {City]
Ilimois 60062 ("Property Address”);

{Zip Code]

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
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far the pericds thal Lender requires, The insurance carries providing the insurance shall be chosen by Bomower subject W
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All imurance policies and rencwals shall be acceptable 1 Lender and shall include & standard morigage clausc. Lender
shall have the right w hold the policies and rencwals, If Lender requires, Borrower shall promptly give Lender all seecipls
of paid premiums and renewal niotices, [n the eveat of [0y, Borrower shall give prompt notice W the insurance cartier und
Lender, Londer may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or sepair of
the Prope.ty damaged, if the resioralion or repair is cconomically feasiblo and Lender's security is rot lessened, I the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procecds shail be
applied 10 the sums secured by this Security Instrument, whethicr or nol then due, with any cxccss paid 10 Bomower, If
Borrower abandons the Property, or docs not answer within 30 days a police from Lender that the inswrance carrier hay
offered w scitfe a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds W repair o restore
the Propenty or (s pay sums sccured by thiy Security Instrument, whether or not then due. The J0-day period will begin
when the rotice i given,

Unless. Lerdorwwd Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone U:¢ duc due of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
undee paragraph 21 \he Property is acquired by Lender, Burrower’s right to any insurance policies and proceeds resulting
from damage to the Prper.y.orior to the acquisition shall pass 1 Lender 40 the catent of tie sums secured by thiv Security
Instrument immedinicly priin Uy the acyuisition.

6. Occupanicy, Preservados, Maintenance snd Protection of (he Property; Borrower’s Loun Applicution;
Leaseholds. Borrower shall occupy, cstablish, and use e Property as Borrawer's principal residence within sixty days
after the execution of this Security instrsment and shall continue 1 occupy the Property as Borrower's principal residence
for at lcast onc year after the date ol e.cxqancy, unless Lender otherwise agrees in wriling, which consent shall not he
unreasonsbly withheld, or unless exienuutng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allyw uw Property to detesiorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty of otsorice materially impair the fien created by this Security Instrument or
Lender socuril- inerest. Borower may curc such 8 <oult and reinstate, as providoed in paragraph 18, by cauing the action
or pro.ceding o be dismissed with a ruling that, in Lender's good faith detormination, precludes forfeitwre of the
Borrower’s inwrest in the Property or other matcrial impaiimen. of the fien creaied by this Security Instrument or Lender's
security itterest. Borrower shall aiso be in default if Borrowe:, Guring the loan application process, gave malerially false or
inaccwale ialscmagion or stacments 1o Lender (or failed o provide Lender with any material information) in connection
with th ; loun evidenced by the Note, including, but noy limiled o, zavesentations conceming Borrower's occupancy of the
Property s 4 principal residence, I thiv Sccurity Insirument is on & lea=chuld, Barrower shall comply with all the provisions
of the lewsc. If Borrower acquires fee title w the Property, the leasehild 2:d the fee tithe shall not merge unlesy Lender

agrees W the: merger in wriling.
7. Prutection of Lender’s Rights in the Property.  If Bomower fails %o pecfosm the covenants and agrecments

contained n this Security Instrument, or there is a legal proceeding that may sipsificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Piporty and Lender's rights‘in the
Property. Lander's actions may include paying any sums sccured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ [oes and cntering on the Proporty to meke repairs. Although Lendes may
take action under this paragraph 7, Lender does not have (o do so. =

Any amiounis disbursed by Lender under this pacagraph 7 shall become widitional debt of Bumuwar sccured by this
Security Instument. Unless Borrower and Lender agree to other tenns of payment, these amounts shadl ear interest {from
the date of disbursement at the Note rale and shall bo payable, with interest, upon notice from Leader 1o Borrower
roquesting payment.

8. Mortgage Insurance.  1f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. II, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required o oblain coverage substantially cquivalent to the morigage insurance previously in cffect, at o cost
subsiantially cquivalent w the cost 10 Borrower of the morigage insurance previously in effect, from an alternaic mortgage
insurer appeaved by Lender. if substantially equivalenl morigage insurance coverage is not available, Borrower shall pay o
Lender each month 8 sum cqual 1o one-twellth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain these payments as a loss reserve in
liov of mortgage insurance. Loss reserve paymenls may no fonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the periud that Lender requires) provided by an insurer approvad by Londer
again becomes available and is obtained, Borrower shall pay the premiums roquired fo maintain mortgage insurance in
effect, or W provide a Joss reserve, until the requirement for morigage insurance ends in accordance with any wrillon
agrecment between Borrower and Lender or applicable law. SRR L

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower nolice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form J014 990 fpage 3 of 6 pages)

Great Lakas Business Torme, inc.
To Order Calt: 1-500-530-9383 L] FAX B18.794-1121
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in thiy
Security Instrument; or (b) entry of a judgment enforcing this Sccurity instrument. Thase conditions arc thal Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Notc as if no acccleration had
occurred: (h) cures any default of any other covenants or agreements; c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not Jimited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Sccurity Insurument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Sccurity Instrument and the ebligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstaic shall not apply in the case of acccleration under paragraph 7.

19. Sake of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the cnlity
(known as the "Loan Servicer”) that coliccts monthly payments duc under the Note and this Security Instrument. There also
may be ane or more changes of the Loan Servicer uarclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will siate the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain sy other information required by applicable law,

20. Hazardous Suhstances.  Borrower shalf not cause or permit the presence, use, disposal, storage, of release of any
Harardous Substances o1 or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violaioa of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property wf <aiall quantitics of Hazardous Substances that are generally recognized (0 be approprisie 1
normal residential uscs and t-mantenance of the Property.

Bomrowgr shall prompuly give L inder writicn notice of any invesligation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has actual tnowtedge. If Borrower leams, or is notified by any govemnmental or regulatory
authority, thal any removal or other remesiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, matcrials crilaining ashestos ar formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law” means (ederal laws and laws of the jurisdiction where the Property is
located that relate W health, safety or eavironmental protectica.

NON-UNIFORM COVENANTS. Borrower and Lender Susther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Zinrrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrumont (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (<) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is ‘iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiesin the notice may result in acceferation ..
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und saje of the Property. The -
notice shall further inform Borrower of the right to reinstate after acceie:ption and the right (o sssert In the -
foreclosure proceeding the non-existence of a default or any other defemie of Borrower to ucceleration und - °
foreclosure. If the default is not cured on or before the date specified in the notice, Vender at its option may require
immediate payment in full of all sums secured by this Security Instrument without Curther demand and may

foreclose this Secority Instrument by judicial proceeding. Lender shall be entitled to cobrct all expenses incurred in .

pursuing the remedies provided in this pearagraph 21, including, but not limited to, reasor.abk atiorneys’ lees and

costs of titie evidence. |
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali roirase this Security

Instrument without charge W Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Bommower waives all right of homestead exemptian in the Property.
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