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' PREPARED BY AND MAIL Td: LOAN # 7205309

MIDWBST MORTGAGE SERVICRBS, INC.
1801 SOUTH MBYBRS ROAD, SUITE 30
OAKBROOK TERRACE, IL 60181

91494714

{Space Above This Line For Recording Dats| —

MORTGAGE

THIS MORTOAGE ("Security inzament") is givenon  JUNB 21st, 1993  The mortgagor 15
DAVID A. WERNER and
VICKY J. WERNER, HUSBAND AND WLFE TN JOINT TENANCY o DEPT-OI HECOADING

e T Rnn 26&& 86/28/93 1511
3 FAnL "\-‘ ’ ?

("Borrower”). This Security Instrument is given to U A OUNTY RE(%RDER

SUBURBAN NATIONAL BANK OF PALATINE

which is organized and existing under the Jawsof ~ THE STATE OF 'LLINOIS 0, and whose

addreasis 50 N. BROCKWAY
PALATINE, IL, 60078 ("Le'»"x") Bonowet owes Lundenhe principal sum of

RIGHTY THOUSAND & 00/100
Dellss (US. §  60,000.00 )

This debt is evidenced by Bosrower's note daied the same date as this Security Instrurier. ("Notw”), which provides for monthly

payments, with the full debt, if not paid earlicr, duc and payable on  JULY 1, 2024 . This Security
Instrament sccures to Lender: (a) the repayment of the debt evidenced by the Note, with Lnterast, and all renowads, exlenslons and
modifications of the Note; (b) the payment nf all other sums, with inlcrest, advanced under parazaph ? (o protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agresments under thit Secrity Instrument and the - &

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descriond nroperty located in

TAx ID #: 02-15-132-035 VOLUME 149 COOK County, Hilinois:
LOT 35 IN BLOCK 1 IN HARPER'S LANDING UNIT 4 BEING A REBSUBDIVISION OF PARLE OF

VACATED STREETS VACATED PER DOCUMENT NUMBER 22650177 AND PARTS OF HOWIE IN 1%k

HILLS UNIT 2, BEING A SUBDIVISION OF PARTS OF SECTION 19 AND PARTS OF PALATINE

RSTATES SUBDIVISION, A RESUBDIVISION OF LOT 12, BLOCK 32 IN HOWIE IN THB HILLS

UNIT 2, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SAID SECTION 19, TOWNEHIP

42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK commz

ILLINOIS

\g
which has the address of 1679 CAPE BRETON COURT /b @i HOFFMAN ESTATES 18treet, City},
Ilhndl 60195 {"Property Address™); - . ‘

‘ {Zip Code] Form 3844 9/90
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" &, Hazard or Proparty Insurance. Borrower shall kecp the impfovements how txisting (f hcréancr'ércclcd on the Property
insured against loss hy fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unresmsonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's omlon obtuin
covesnge (0 protect Londer™s rights in the Property in accorilance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include o standard mortgage clause. Lender shall
have the right 0 hold the policies and renewals, Tf Lender requires, Borrower shall prompty give o Lender all reccipts of paid
premiums and renewal notices. In the event of lnss, Borrower shall give prompt nndce to the insurance carmizr and Lender. Lender
may make proof of losy il not made promptly by Borrower,

Unleas Londer and Borrower otherwisc agree In writing, insurance procoeds shall bs applied uy remoration or repair of the
Property damuged, if the restoration or repalr is cconomically feanible and Lender’s security is not lessenod. If the restomtion or
repaif 1 not economically feasible or Londer's security would be lessened, the insurunce proceedy shall be upptied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to seltle a claim, then
Lender may collect the ins=ance proceeds. Lender may use the procecds W repair or restore the Property or to pay sums securad
by this Security Instrumct.t-#*:sther or not then duc. The 30-day period will begin when the notice s given.

Unless Lender and Bor Ge:er-otherwise agroe in writing, any application of proceeds to principal shall not exteml or posipons
the due date of the monthly payiers reforred o i paragraphs 1 and 2 or change the amount of the paymenls. If under parageaph
21 the Property is acquired by Lendcr, Borrower's right 1o any inswrance policies and proceeds resulling from damuge o the
Property prior to the acquisition shall'pass to Lender to the extent of the sumg secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice 92 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esublish, and use the Praneny ay Borrowes’s principal residence within sixty days afier the cxecution of
this Security Instrument and shall continue to occup; th: Property as Borvower's principal residence for at least one year afier the
date of occupuncy, unless Lender otherwise agrees i vriting, which consent shall not be unreasonably withhold, or unless
cxtenualing circumstances exist which are beyond Borrowet § contvl. Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorate, or commil wasic on the Popaty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s o faith judgment conld result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instruine or Lender’s socurity imerest. Borrower may cuse such a
default and ceinstale, as provided in paragraph 18, by causing the acura wr procceding {o be dismissed with o ruling that, in
Lender’s good fuith determination, precludes forfeitire of the Botrower's invarvat in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily interost, Borriwer shall also be In default if Borrower, during tho
loan application process, gave materinlly false or inaccurate information or stalem nts 1> Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Nole, miclarting, but not limited (o, representations
conceming Borrower's occupancy of the Property as a principal residonce. If this Secuyity J-:strument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title (o the Proper;.-the leaschold and the fec title shall
not merge uniess Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Borrower [ajls 1o parform the covenauts p=2 agreements contained in
this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's righis in th= Property (such as ﬂ

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L zuder may do and pay.
for whatcver Is necessary to protect the vakue of the Property and Lender’s rights in the Property. Lender’s aciions may include -
paying any sums socured by a lien which has priority over this Security Instrument, appearing in court, fiv'ng reasonable

attnrneys’ fees and cntering on the Property 10 make repairs. Although Icndcr may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the date of
disbursement at the Notz rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance, [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any teason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent 1o the mongage insurance previously i effect, al a cost substantially oquivalent to the
cost to Borrower of the mortgage insurance previously in e¢ffect, from an aliemale morigage itigurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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.7 16, Borrower's Cupy. Botrowes shall be given onc conformed copy of the Low)and of thig Sechily Pstrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propesty or any interest in it is

sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior writicn consent, Lender may, at its option, require iminediaic payment in full of all sums secured d\; this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

H Lender excrcises this option, Lender shall give Borrower notice uf acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pry these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right W have

enforcement of this Security Instument discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatement) hefore sale of the Property g%muam to any power of sale contained in this Securit

Instrument;, or (b) entry of a judgment cnforcing this Security (nstrumient. Those conditions are thai Borrawer: (o) pays Lender ol

sums which then would be duc under this Sccurity Instrument and the Noie as if no sceeleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limiled to, reasonzoic atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumeni, Lepdes's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Inétrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain lully offiszive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17, .
19. Sate of Note; Change ¢ Loan Servicer. The Nolo or a partial interest in the Note (together with thiy Securily
Instrument) may be sold onc or mare imes without prior notice o Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that collects wncathly payments duc urder the Note and this Security Instrument, There also tmay be one or
more changes of the Loan Servicer unretated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accoidsrcx with paragraph 14 above and applicable law. The notice will suate the name and
address of the new Loan Servicer and the address 1o which payments ghould be made. The notice will also contain any other

information requircd by applicable law.
20. Hazardous Substances, Borrower shall w00 usiiae or permit the presence, use, dia[xml. storuge, or relcase of any
Hazardous Substances on or in the Property. Borrowss 7l not do, nor allow anyone clse o do, anything allecting the Property
that is in violation ol any Environmental Law. The prececdiog two sentences shall not apg? 10 the presence, use, or SOFEE on
Property of small quanutics of Hazardous Substances thai are gencrally recognized to be appropriate to normal restdenlinl uses
and to mainicnance of the Property,

Borrower shall promptly give Lender written potice of any.irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the I'rojesty and any Hazardous Substance or Environmental Law
of which Borrowsr has actual knowledge. If Borrower lcarns, or is no ifi.d by any governmental or regulatory euthority, thal any
removal or other remediation of any Hazardous Substance affecting the #reperty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subgtaices defined as xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [ammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaid=hyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction w here the Property is located that relate

io health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows,

»

21, Acceleration; Remedics. Lender shall give notice fo Borrower prior to acceleration lolloviay Borrower's breach of -
any covemant or agreement in this Security Instruntent (but mot prior to acceleration under raragraph 17 unless” -
spplicable law provides atherwise). The notice shall specify: (aj the default; (b) the action reqaired tr Cure the default; (0
a date, not less than 30 days from the date the notice iy given to Borrower, by which the default mus’ bo cured; and (d) -

that failure to cure the default on or hefore the date specified in the notice may result in acceleration of tae jums Secured
by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after acceieration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require imediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullect all expenses incurred in pursving the remedles provided in this paragraph 21, including, but not

limited tu, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Securily Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

@.""‘"“’ (#108)
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