THIS INSTRUMENT PREPARED HY:

DRLIPA NE ZKRONAL
(TN M
ARSIV CrRTER

, UNOFFIGE

Py BOX 6068

CITY OF INDUSTRY. CALIFORNIA 91716-0015
LOAN NO. 1576499-4

ALl NOTICES T LENDER SHALL BFE

MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

93494735

(Gpace Above This Lina for Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrumeat”} is given nn JLUINE ia
19 93 . The mortgagor is
FIRST CHICAGO TRUST COMTANY OF ILLINOIS, NOT PERSONALLY,
BUT AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT DATED NOVEHBER &, 1992

AND KNOAN AS TRUST NO. MP-011916
¢“Borrower ). This Secarity lnstrument is given to HOME SAVINGS orf AMERICA, FSB, which is organized and existing

under the laws efthe United States of Americin, and whose address is 4900 Rivergrade Road, Trwindale, Culifornia

G1706- 1404 ("LOnbe ) Borrower owes Lender the principal sum of

TWO HUNDRED THOWSAND AND NO/100

Dollass (U8, 3 200,000.00 ). This debt is evidenced by Borrower's note
dated the same date a9 HusaAeeurity Instrement {"Note™ ), which provides for monthly payments, with the full debt. if not
poid earlier. due and payante o JULY 1, 2008 . This Security Instrument
secures 1o Lender: @) the sepayatont of the debt evidenced by the Note, with intesest, and all renewals, exiensions and
moditications of the Note: () the_miayment of al! other sums, with interest, advanced under paragraph 7 to profect the
security of this Security Instriunent: apdde) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this pueradis Borrower does hereby mortgasge. grant and convey to Lender the following

described property located in COOK County. Nlinois:

LOT ONE HUNDRED THIRTY (130} IN . A. CEPEK'S ARLINGTON HIGHLANDS, A SUBDIYISION OF
PARTS OF SECTIONS 4 AND 9, TOMNESH1” &1 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL
MERIDIAN, AND FARTS OF SECTIONS 31./4Mo 32, TOWNSHIP 42 NORITH, RANSE 11, EAST OF THE

THIRD PRIRCIPAL MERIDIAN, CNOK COUNYY, ILLINOIS.
DEFT~11 RECOR

COMMONLY KNOWN AS 1049 SOUTH HISHILAND AVENUS, /2”0 INBTON HEIGHTR, IL.. 40008

PTN: 08-09-204-007

which has the address of o490 SQUTH HIGHILAND, AVENUZ : ARLINGION HELIGHTS -

Ilinois
ot 13899

TOGETHER WITH ali the improvements now or hereafier erected on the property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacernents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

{**Property Address™");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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6. Occupancy, Preservation, Maintenance ond Protection of the Property; Berrower's Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for a1 least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer’s control. Borrower shall not
destroy ., damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or provecding, wheiher civil or eriminal, is hegun that in Lender’s good faith judgment
could result in forfeiure of the Property or otherwise manerislly impair the lien created by this Securlty Histrumemt or Lender’s
security interest. Borrower may curc stch a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tien created by this Security Instrument or Lender's security
interest. Borrawer shall also be in defauit if Borrower, during the loan application process, gave materialiy false or inaccurate
information or statements to Lender (or failed (o pravide Lender with any maierial information) in connection with the loan
evidenced by the Note, including. but nut limited to, representations concerning Borrower’s occupancy of the Praperty as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provistons of the lease,
if Borrawer acquires fce titie to the Property, the fcasehold and the fee title shall not merge unless Lender agrees o the

merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in thix Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property

{such as a proiecoing in bankrupticy, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender
may do and pay for.whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender’s
actions may include paying any sums secured by a lien which hax priority over this Security Instrument, uppearing in coun,
paying reasonuble ariracys’ fees and entering on the Property to make repairs. Although Lendes may take action under
this paragraph 7, Leder does not have 1o do so.

Any amounts distGssed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Security Instrument. Unless arrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the N/ite rate and shall be psyable, with interest, upon notice from Lender to Borrower requesting

peyment.
17.ender required mongage insurance as a condition of making the loan secured by this

8. Mortgage Insurance.
Security Instrument, Borrower shail rayv(the premiums required to maintain the mongage insurance in effect. If, for any

reason, the mongage insurance coverage reastired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially Cquivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the martzacs insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If subsiantially equivalent mortgag: iniurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 10 one-twelfth of the yearly mongag: insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accoyr ise and retain these payments as & loss reserve in licu of morigage
insurance. Lows reserve payments may no longer be required, at the option of Lender, If morigage insurance coverage (in
the amount and for the period thut Lender requires) provided by an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiuma requiced t~ maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Lender or ils agent may make reasonabi’ eqivies upon and inspections of the Property. Lender shall

9. Inspection.
give Borrower notice at the time of or prior to an inspection specifyiilg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim foe damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conrcyance in lieu of condemnation, dre herehy assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruiment,
whether or not then due, with any excess paid to Borrower. In the event of z'patial taking of the Propernty in which the
fair market value of the Property immediately before the taking is equal to or gisaler than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds 1nuliiplied by the following Ffraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b} the (a’r market valuz of the Property
immediately beforc the taking. Any balance shall be paid 10 Borrower. In the event of a-partist taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secyred im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless worlicle taw otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Securnily Instrument whether or rOt%ie sums are then due.

I the Property is abandoned by Borrower, or if, aRer notice by Lender to Borrower that . rondemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier tha dute the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaiz of the Property
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in inlerest
of Borrower shall not operalc to release the liability of the original Borrower or Borrower’s successors in imerest. Lender
shall not be required o commence proceedings against gny successor in inferest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shull not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shalf be joint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Security Instrurnent only (G mortgage, grant and convey that
Borrower's intorest in the Property under the terms of this Security Instrument; (b} is not persanally obligated to pay the
sums sccured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without thar Borrower's

consent.
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UNOFFICIAL COPY

If one or more riders are executed by Borrower and recorded together

with this Security Instcument, the covenants and agreements of cach such rider shall be incorporated imto and shall smend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

1 1—4 Family Rider

24. Riders to this Security Instrument.

[Check applicable box{es)]

D Adjustable Rate Rider D Condominium Rider

D Graduated Payment Rider E:] Plunned Unit Devclopment Rider D Biweekly Payment Rider

[_:] Balloon Rider {j Rate Improvement Rider D Second Home Kader

[zl Crherts) Jspecits| Tand Trust Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Sccurity Instrumcnt

and in any rider(s) caccuted by Borrower and recorded with it.

ATT151 FIRST CHICAGD TRUST COMPANY OF ILLINQY

5ot B B P

Aasisiant Secre tary

istee s aforesaid. and not personslly or tadividually

: S (Seal)
Vice President -—Borrower

{Seal)
-—Borrower

{Sceal)
~—Borrower

- - (Seal)
~—-Borrower

LOAN NO. 1%578499-4

(8psce Below This Line 7= Zcknowledgmen]

STATE OF LTINS
RAR

COUNTY OF COOK
a Notary Prolic, in and for and residing in

I. the undersigned
Cook County. in the Siate afvresaid. DO HEREBY CERTIFY i 2aul M. Greene
and Peter D. Walter F:l.rat Chicago Trust Co.
Y of _Illinoispersonally

the Vice Presidenr and Assistant Sceretary. respectively,

konown 1o me o be the s persons whose names e subseribed in the foregoing instruntent o« such
Vice Presidentiamd Assistant Seurctiny, respectivels, appeared before nieanis day in person aond

Being Hirst July sworn by me severally acknosledged that they signed and delivered the said instraman? as their free aod

volungary agy and o the free and sobuntany act of said compamy. For e uses and purposes therein sed Farib and the said
Assistant Scorctary. as custadion of the corporiate seab ol said company, did affix the corpaeae seal of siid

company o said instrument s said - Aasistant Secretiey™s own Tree and voluntary act and asthe free and

voluntary dct ol sasd company, for the uses ind purposes therein set lorth

amd N:)Mn.ll Seal, tt 18th  Jday or

- % N: any Public

IN WIENESS WHEREOR. | have hereunto sel my by

June, 1993.

e A

" OFFICIAL SEAL "
GRACE A, GUENESS
MOTARY PUBLIC, STATE OF ILLINQIS &
I MY COMMISSION EXPIRES 3/26/34
e A Al e et P st~ ™ AN P o NP At

Form 3014 9/80 rpaye § o 3 pupes)

ILLINOIS LAND TRUST —Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

BF-12228:3 iRev B - 2/911 Parl 3 41L) Lang Trum)

SELLEECS

—
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Land Trust Rider
LOAN NO. LB79499-4

WAIVER OF RIGHT OF REDEMPTION. Borrower has been directed by Iis Beneliclary to and hereby does
waive any and all rights of redemption from sale under any order of foreclosusse of this Mortpage on its own behalf
and on behalf of each and every peraon, except decree or judgment creditors of the Borrower acquiring an interest

in or title 1o the Property subsequant 1o the date of this Mortgage.

This Mortgage is execuled by
FIRST CHICAGD TRUST COMPANY OF ILLINOIS NOT PERSINALLY,
BUT AS TRUSTEE UNDER A CERTAIN TRUST AGRTUEMENT

DATED NOVEMBER &, 1992
AND KMNOMWN AS TRUST NO. MP-011718

not personalty but.as Trusiea as aforesaid, in the exercise of the power and authority conferred upon and vested
in it as such trustec, ard it is expressly understood and agresed by tha Lender herain and by every parson now and
hereafter claiming 2.iv_7«ht or security hereundsar that nothing contained herein or in the Note secured by this
Mortgage shall be const'uc 4 as creating any liability on said Trustee personally to pay said Note or any interest that
may accrue thareon, on anyinr abledness accruing heraundar or to perform any covenants either express or implied
herein contained, all such lisbiily, it any, being expressly waived, and {hat any recovery for any breach of any
warranty contained in this Morigage and any recovery on this Mortgage and the Note secured hereby shall be solely
against and out of the Property herab: rnonveyed by enforcement of the provisions hereot and of said Note, and any
other instrument given to secure Not~, but this waiver shall in no way affect the personai liability of any cosigner,

endorser or guaranior of said Note.

FIRIY CTHICAGO TRUST COMPANY OF IL.LINOIS,

as wurie as aforeaaid, and not personally or Individually

(25 g o

s Vice Presiieut

AttesBr.; fﬁﬁ{ ‘7:{_?.' W

s Aggigtant Secretary

SF-12227-5 {Rev. A - 2/88) (1)




